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MEMORANDUM
Finance Department

TO: The Honorable Jeff Danner, Chair, and Members of City Council
FROM: Jeff Spies, Finance Director W
DATE: May 27, 2009

SUBJECT:  Document Attachments for City Council Meeting of June 4, 2009, Approving the
Resolution Authorizing the Issuance of the City of St. Petersburg Public Utility
Revenue Bonds Series 2009A and 2009B

It is my understanding that a full set of bond documents were provided to City Council as part of
the Budget, Finance and Taxation (BFT) Committee packet at the BFT meeting on May 14,
2009.

Attached is the Proposed Bond Resolution which is listed as Attachment 1 of the full set of bond
documents. The attachments to the Proposed Bond Resolution, Attachments 1 through 9, are on
file in City Council chambers.



ST. PETERSBURG CITY COUNCIL

Meeting of June 4, 2009

TO: The Honorable Jeff Danner, Chair, and Members of City Council

. SUBJECT: APPROVING THE ISSUANCE OF THE CITY OF ST.
PETERSBURG PUBLIC UTLITY REVENUE BONDS SERIES
2009A, NOT TO EXCEED $60,000,000; AND REFUNDING
REVENUE BONDS SERIES 2009B, NOT TO EXCEED
$30,000,000 FOR THE PURPOSE TO ACQUIRE, CONSTRUCT
AND ERECT CERTAIN IMPROVEMENTS TO THE PUBLIC
UTLILTY SYSTEM, ADVANCE REFUNDING CERTAIN
INDEBTEDNESS, AND APPROVING DOCUMENTS
ASSOCIATED THEREWITH.

Background:

At the Budget, Finance and Taxation (BFT) Committee meeting on May 14, 2009, the City staff
discussed the prospect of issuing debt for construction and acquisition of Public Utility Projects and the
possibility of refinancing the City’s Public Utility Revenue Bonds, Series 1999B (PURB). The Public
Utility Refunding Bonds, Series 2009A (PURB) will provide approximately $47.2 million of new capital
project funding for the current capital improvement program of the Water, Wastewater, and Reclaimed
Water activities of the City (see page 2 of the Preliminary Official Statement). The issue will be
competitively bid to the market and will have a 30 year final maturity. In addition, the PURRB Series
2009B will provide for the possible refunding of PURB Series 1999B, depending on market conditions at
the time of the bid. No bonds will be refunded unless the net present value is 3% of the refunded bonds
(see section 20 of bond resolution).

Recommendation: The City staff recommends approval of the resolution authorizing the issuance of not
to exceed $90,000,000 of Public Utility Revenue and Refunding Bonds, Series 2009A & B.

Attachments: 1. Proposed Bond Resolution

2. Preliminary Official Statement and Appendix A & C

3. Official Notice of Sale

4. Summary Notice of Sale

5. Certificate of Mayor or Mayor’s Designee

6. Form of Continuing Disclosure Certificate — Exhibit D

7. Bond Registrar and Paying Agent Agreement — Exhibit E
8. Escrow Deposit Agreement — Exhibit F

9. Certificate of Designation — Exhibit G

Approvals: >
“ell A% 2

Jeffrdy &. 8pies” Mark A. Wi
Finance Director Chief Assjgtant Qity Attorney

Public Utility Revenue Bonds, Series 2009A and 2009 B
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RESOLUTION NO. 2009-

A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT
EXCEEDING $60,000,000 CITY OF ST. PETERSBURG, FLORIDA
PUBLIC UTILITY REVENUE BONDS, SERIES 2009A AND NOT
TO EXCEED $30,000,000 CITY OF ST. PETERSBURG, FLORIDA
PUBLIC UTILITY REFUNDING REVENUE BONDS, SERIES
2009B OF THE CITY TO BE APPLIED TO ACQUIRE,
CONSTRUCT AND ERECT ADDITIONS, IMPROVEMENTS
AND EXTENSIONS TO ITS PUBLIC UTILITY SYSTEM, TO
REFUND CERTAIN INDEBTEDNESS TO THE STATE OF
FLORIDA DEPARTMENT OF TRANSPORTATION, TO
CURRENTLY REFUND ALL OF OR ANY PORTION OF THE
CITY'S PUBLIC UTILITY REFUNDING REVENUE BONDS,
SERIES 1999B, RESPECTIVELY, AND FOR CERTAIN OTHER
PURPOSES MORE FULLY DESCRIBED HEREIN; PROVIDING
FOR THE PAYMENT OF SUCH PROPOSED BONDS FROM THE
NET REVENUES OF ITS PUBLIC UTILITY SYSTEM ON PARITY
WITH CERTAIN BONDS HERETOFORE ISSUED BY THE CITY;
MAKING OTHER COVENANTS AND AGREEMENTS IN
CONNECTION THEREWITH; AUTHORIZING A
COMPETITIVE BID AND APPROVING THE FORMS OF THE
OFFICIAL NOTICE OF SALE AND SUMMARY NOTICE OF
SALE PERTAINING TO SUCH BONDS; MAKING CERTAIN
PROVISIONS AND DELEGATING CERTAIN
RESPONSIBILITIES WITH RESPECT TO THE NOTICE,
BIDDING AND SALE OF THE BONDS; APPROVING THE
FORM OF THE PRELIMINARY OFFICIAL STATEMENT,
CONTINUING DISCLOSURE CERTIFICATE AND ESCROW
DEPOSIT AGREEMENT; AUTHORIZING THE EXECUTION
AND DELIVERY OF A FINAL OFFICIAL STATEMENT,
CONTINUING DISCLOSURE CERTIFICATE AND ESCROW
DEPOSIT AGREEMENT; APPOINTING A PAYING AGENT,
BOND REGISTRAR AND ESCROW AGENT; AUTHORIZING
THE ORIGINAL PURCHASER OR PURCHASERS OF THE
BONDS TO OPT TO INSURE, AT ITS EXPENSE, ALL, A
PORTION OF OR NONE OF THE BONDS WITH A POLICY OF
FINANCIAL GUARANTY INSURANCE AND MAKING
CERTAIN COVENANTS RELATING THERETO; PROVIDING
CERTAIN OTHER MATTERS IN CONNECTION THEREWITH;
AND PROVIDING AN EFFECTIVE DATE.
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BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF ST. PETERSBURG,
FLORIDA:

SECTION 1. AUTHORITY FOR THIS RESOLUTION. This Resolution is adopted
pursuant to Chapter 166, Part II, Florida Statutes, the municipal charter of the City of St.
Petersburg, Florida (the "Issuer") and other applicable provisions of law.

SECTION 2. DEFINITIONS. All capitalized undefined terms shall have the same
meaning as set forth in the Bond Resolution, as hereinafter defined. In addition, the following
terms, unless the context otherwise requires, shall have the meanings specified in this section.
Words importing the singular number shall include the plural number in each case and vice
versa, and words importing persons shall include firms and corporations.

"Bond Resolution" shall mean Resolution No. 99-227 adopted by the City Council of the
Issuer on April 22, 1999, as amended and supplemented from time to time, as particularly
amended by Resolution No. 2005-559 adopted by the City Council of the Issuer on October 20,
2005 and Resolution No. 2008-256 adopted by the City Council of the Issuer on May 15, 2008,
and as particularly supplemented hereby.

"Bond Registrar" shall mean U.S. Bank National Association in connection with the 2009
Bonds.

"2009 Bonds" shall mean, collectively, the 2009A Bonds and the 2009B Bonds.

"2009A Bonds" shall mean the not to exceed $60,000,000 City of St. Petersburg, Florida
Public Utility Revenue Bonds, Series 2009A, herein authorized to be issued.

"2009B Bonds" shall mean the not to exceed $30,000,000 City of St. Petersburg, Florida
Public Utility Refunding Revenue Bonds, Series 2009B, herein authorized to be issued.

"Certificate of Mayor or Mayor's Designee" shall mean the certificate, the form of which
is attached hereto to Exhibit B.

"City Attorney" shall mean the City Attorney or Chief Assistant City Attorney or
Assistant City Attorney of the Issuer, or designee of either.

"City Clerk" shall mean the City Clerk or any Deputy City Clerk of the Issuer.
"Director of Finance" shall mean the Director of Finance of the Issuer.

"Escrow Agent" shall mean the bank, trust company or financial institution appointed
pursuant to Section 25 hereof.
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"Escrow Deposit Agreement” shall mean the agreement to be entered into between the
Issuer and the Escrow Agent if and when any of the Refunded Bonds are authorized to be
refunded by the 2009B Bonds, the form of which is attached hereto as Exhibit F.

"FDOT Debt" shall mean indebtedness of the Issuer to the State of Florida Department of
Transportation ("FDOT") which financed the relocation of assets of the System along, over
and/or under the public roads in the FDOT right-of-way.

"Financial Advisor" shall mean Public Financial Management, Inc., or such other firm
appointed by the Issuer.

"Interest Payment Dates" shall mean for the 2009 Bonds, April 1 and October 1 of each
year, commencing October ‘1, 2009 or such other date as determined in the Official Notice of
Sale described herein.

"Mayor" shall mean the Mayor, or his designee, or any Deputy Mayor of the Issuer. The
Mayor is authorized, but is not bound, to designate the Director of Finance to execute
certificates, agreements and all other documents in connection with the issuance of the 2009
Bonds pursuant to the Certificate of Designation, a form of which is attached hereto as
Exhibit G.

"Original Purchaser" shall be the winning bidder on the sale of the 2009 Bonds pursuant
to the conditions set forth in Section 20 hereof. Notwithstanding anything herein to the
contrary, the Original Purchaser for the 2009A Bonds can be the same or different than the
Original Purchaser for the 2009B Bonds.

"Parity Bonds" shall mean the Issuer's outstanding Public Utility Revenue Bonds, Series
19994, the Issuer's outstanding Public Utility Refunding Revenue Bonds, Series 1999B which
are not defeased through issuance of the 2009B Bonds, the Issuer's outstanding Public Utility
Revenue Bonds, Series 2003, the Issuer's outstanding Public Utility Revenue Bonds, Series 2005,
the Issuer's outstanding Public Utility Refunding Revenue Bonds, Series 2006 and any
Additional Parity Obligations hereafter issued under the Bond Resolution.

"Parity System" shall mean the Parity electronic competitive bidding system.
"Paying Agent" shall mean U.S. Bank National Association.

"2009 Project” shall mean the acquisition, construction and erection of improvements to
the System to be acquired, constructed and erected in accordance with plans on file at the offices
of the Issuer, as such plans may be modified from time to time.

"Record Date" for the 2009 Bonds shall mean the 15% day of the month immediately
preceding an Interest Payment Date for the 2009 Bonds.
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"Refunded Bonds" means all or any portion of the Public Utility Refunding Revenue
Bonds, Series 1999B authorized to be refunded hereunder, such Refunded Bonds to be
designated in the Escrow Deposit Agreement.

SECTION 3. FINDINGS. It is hereby ascertained, determined and declared that:

A. The Issuer deems it necessary and in its best interest to acquire, construct
and erect the 2009 Project and to currently refund the Refunded Bonds and refund the FDOT
Debt.

B. The principal of and interest on the 2009 Bonds and the Parity Bonds and
all required Debt Service Fund and other payments shall be paYable solely from the Net
Revenues of the System as more particularly described in the Bond Resolution. The Issuer shall
never be required to levy ad valorem taxes on any real property therein to pay the principal of
and interest on the 2009 Bonds and the Parity Bonds or to make any other payments specified
herein. The 2009 Bonds and the Parity Bonds shall not constitute a lien upon any property
owned by or located within the boundaries of the Issuer.

C. The estimated Net Revenues of the System will be sufficient to pay all
principal of and interest on the 2009 Bonds and the Parity Bonds, as the same become due, and
to make all required Debt Service Fund, reserve or other payments required by the Bond
Resolution.

D. In an effort to encourage a significant number of bidders for the 2009
Bonds to participate and in order to take advantage of technological developments in the
electronic sale of bonds, the competitive sale of the 2009 Bonds shall be conducted via the Parity
System or such other system of electronic bid submittal under the direction of the City's
Financial Advisor.

E. Because the Issuer desires to sell the 2009 Bonds at the most
advantageous time, the Issuer hereby delegates to the Mayor the authority to award the sale of
the 2009 Bonds to the lowest bidder in accordance with the Official Notice of Sale based upon
the parameters set forth herein.

F. It is hereby ascertained, determined and declared that it is in the best
interest of the Issuer to provide for the sale by competitive bid of the 2009 Bonds, maturing and
bearing interest, having such redemption features and such other terms as set forth herein and
in the Summary Notice of Sale and Official Notice of Sale attached hereto as Exhibit A, and the
bid proposal of the lowest bidder or bidders selected on a subsequent date pursuant to the
terms hereof.

G. Because of current volatile market conditions and conditions surrounding
the current credit ratings of the various municipal bond insurance companies, the Issuer desires
to authorize the Original Purchaser of the 2009A Bonds and/or the Original Purchaser of the
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2009B Bonds to opt to insure, at its expense, some, all or none of the 2009 Bonds with a policy of
financial guaranty insurance, and to authorize the Mayor, based on the advice of the Financial
Advisor, to take any actions and do all things necessary in order to accept such policy in
connection with the issuance of the 2009 Bonds to the extent that it is in the best economic
interest of the Issuer.

SECTION 4. AUTHORIZATION OF ACQUISITION, CONSTRUCTION AND
ERECTION OF 2009 PROJECT, CURRENT REFUNDING OF THE REFUNDED BONDS AND
REFUNDING OF THE FDOT DEBT. The acquisition, construction and erection of the 2009
Project pursuant to certain plans on file or to be on file at the offices of the Issuer and the current
refunding of the Refunded Bonds and the refunding of the FDOT Debt is hereby authorized.
The cost of such 2009 Project, in addition to the items set forth in such plans and specifications,
may include, but need not be limited to, the acquisition of any lands, rights of ways or interest
therein or any other properties deemed necessary or convenient therefor; engineering, legal and
financing expenses; expenses for estimates of costs; expenses for plans, specifications and
surveys; the fees of fiscal agents, financial advisors or consultants; municipal bond insurance, if
any; the creation and establishment of reasonable reserves for debt service; the discount on the
sale of the 2009 Bonds, if applicable; reimbursement of moneys on the 2009 Project in
anticipation of the sale of the 2009 Bonds; and such other costs and expenses as may be
necessary or incidental to the financing herein authorized and the construction, erection and
acquisition of the 2009 Project and the placing of same in operation.

Notwithstanding the foregoing, the proceeds of the 2009 Bonds may not be used for the
acquisition and construction of capital projects other than those described in the definition of
2009 Project, unless prior thereto the Issuer shall have received an opinion of nationally
recognized bond counsel to the effect that such use will not adversely affect the validity of the
2009 Bonds or the exclusion of interest on the 2009 Bonds from the gross income of the holders
thereof for purposes of federal income taxation.

SECTION 5. THIS RESOLUTION TO CONSTITUTE CONTRACT. In consideration of
the acceptance of the 2009 Bonds authorized to be issued hereunder by those who shall hold the
same from time to time, the Bond Resolution, including this Resolution, shall be deemed to be
and shall constitute a contract between the Issuer and such holders. The covenants and
agreements herein set forth to be performed by the Issuer shall be for the equal benefit,
protection and security of the legal holders of any and all of the 2009 Bonds and the Parity
Bonds, all of which shall be of equal rank and without preference, priority or distinction of any
of the 2009 Bonds or the Parity Bonds over any other thereof, except as expressly provided
therein and herein.

SECTION 6. AUTHORIZATION OF 2009 BONDS. Subject and pursuant to the
provisions hereof, obligations of the Issuer to be known as "Public Utility Revenue Bonds, Series
2009A," herein defined as the "2009A Bonds," are authorized to be issued in the aggregate
amount of not exceeding $60,000,000 and, subject and pursuant to the provisions hereof,
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obligations of the Issuer to be known as "Public Utility Refunding Revenue Bonds, Series
2009B," herein defined as the "2009B Bonds," are authorized to be issued in the aggregate
amount of not exceeding $30,000,000. The 2009 Bonds may be issued in one or more series on
the same or different dates and in such event shall bear such other designation as may be set
forth in the Certificate of Mayor or Mayor's Designee.

Notwithstanding anything herein to the contrary, the delegation of authority expressed
herein expires on the first anniversary of the adoption hereof, and the series designation and
account names relating to any of the 2009 Bonds can be changed to reflect the calendar year of
issue as evidenced by the Certificate of Mayor or Mayor's Designee.

SECTION 7. DESCRIPTION OF 2009 BONDS. The 2009 Bonds shall be issued as
Current Interest Bonds; shall be numbered from R-1 upward or in such other manner agreed
between the Issuer and the Bond Registrar; shall be in the denomination of $5,000 each or
integral multiples thereof; shall bear interest at a fixed rate of interest not exceeding the
maximum rate fixed by applicable law, such interest to be payable on the Interest Payment
Dates or any such other date or dates as may be set forth in the Certificate of Mayor or Mayor's
Designee.

The 2009 Bonds shall be dated the date of their delivery or such other date as may be set
forth in the Certificate of Mayor or 'Mayor's Designee pursuant to the authority delegated
pursuant to Section 20 hereof; shall consist of such amounts of Serial Bonds and/or Term Bonds;
maturing in such amounts or Amortization Installments and in such years with a final maturity
of not later than October 1, 2039, shall be payable at the designated corporate trust office of the
Paying Agent; all as shall be provided herein, in the Official Notice of Sale and/or in the
Certificate of Mayor of Mayor's Designee pursuant to the authority delegated pursuant to
Section 20 hereof. :

The 2009 Bonds shall be issued in fully registered form without coupons; shall be
payable in lawful money of the United States of America; and shall bear interest from their date,
payable by mail to the Registered Owners at their addresses as they appear on the registration
books of the Issuer maintained by the Bond Registrar; provided, however, that in the case of a
Registered Owner of $1,000,000 or more in aggregate principal amount of Bonds, upon written
request of such Registered Owner to the Bond Registrar 10 days prior to the Record Date for
such Interest Payment Date, such interest shall be paid on the Interest Payment Date in
immediately available funds by wire transfer, at the expense of such Registered Owner.

SECTION 8. EXECUTION AND AUTHENTICATION OF 2009 BONDS. The 2009
Bonds shall be executed in the name of the Issuer by its Mayor and attested by its City Clerk,
and the corporate seal of the Issuer or a facsimile thereof shall be affixed thereto or reproduced
thereon. The facsimile signatures of the Mayor and the City Clerk may be imprinted or
reproduced on the 2009 Bonds. The City Attorney of the Issuer shall indicate his approval of
the form and correctness of the 2009 Bonds by affixing his manual or facsimile signature
thereon. The certificate of authentication of the Bond Registrar shall appear on the 2009 Bonds,
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and no 2009 Bonds shall be valid or obligatory for any purpose or be entitled to any security or
benefit under the Bond Resolution unless such certificate shall have been duly executed on such
2009 Bonds. The authorized signature for the Bond Registrar shall be either manual or in
facsimile; provided, however, that at least one of the signatures, which can be the authorized
signature for the Bond Registrar, appearing on the Bonds, shall at all times be a manual
signature. In case any one or more of the officers of the Issuer who shall have signed or sealed
any of the 2009 Bonds shall cease to be such officer or officers of the Issuer before the 2009
Bonds so signed and sealed shall have been actually sold and delivered, such 2009 Bonds may
nevertheless be sold and delivered as if the persons who signed or sealed such 2009 Bonds had
not ceased to hold such offices. Any 2009 Bonds may be signed and sealed on behalf of the
Issuer by such person who at the actual time of the execution of such 2009 Bonds shall hold the
proper office, although at the date of such execution of the 2009 Bonds such person may not
have held such office or may not have been so authorized.

SECTION 9. NEGOTIABILITY. The 2009 Bonds issued hereunder shall be and shall
have all of the qualities and incidents of negotiable instruments under the laws of the State of
Florida, and each successive holder, in accepting any of the 2009 Bonds, shall be conclusively
deemed to have agreed that such 2009 Bonds shall be and shall have all of the qualities and
incidents of negotiable instruments under the laws of the State of Florida.

SECTION 10. REGISTRATION. All 2009 Bonds presented for transfer, exchange,
redemption or payment (if so required by the Issuer or the Bond Registrar) shall be
accompanied by a written instrument or instruments of transfer or authorization for exchange,
in form and with guaranty of signature satisfactory to the Issuer or the Bond Registrar, duly
executed by the Registered Owner or by his duly authorized attorney.

Upon surrender to the Bond Registrar for transfer or exchange of any 2009 Bond
accompanied by an assignment or written authorization for exchange, whichever is applicable,
duly executed by the Registered Owner or his attorney duly authorized in writing, the Bond
Registrar shall deliver in the name of the Registered Owner or the transferee or transferees, as
the case may be, a new fully registered 2009 Bond or Bonds of authorized denominations and of
the same maturity and interest rate for the aggregate principal amount which the Registered
Owner is entitled to receive.

The Issuer and the Bond Registrar may charge the Registered Owner a sum sufficient to
reimburse them for any expenses incurred in making any exchange or transfer after the first
such exchange or transfer following the delivery of the 2009 Bonds. The Bond Registrar or the
Issuer may also require payment from the Registered Owner or his transferee, as the case may
be, of a sum sufficient to cover any tax, fee or other governmental charge that may be imposed
in relation thereto. Such charges and expenses shall be paid before any such new 2009 Bond
shall be delivered.

Interest on the 2009 Bonds shall be paid to the Registered Owners whose names appear
on the books of the Bond Registrar on the Record Date.
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New 2009 Bonds delivered upon any transfer or exchange shall be valid obligations of
the Issuer, evidencing the same debt as the Bonds surrendered, shall be secured by the Bond
Resolution, and shall be entitled to all of the security and benefits hereof to the same extent as
the 2009 Bonds surrendered.

The Issuer and the Bond Registrar may treat the Registered Owner of any 2009 Bond as
the absolute owner thereof for all purposes, whether or not such 2009 Bond shall be overdue,
and shall not be bound by any notice to the contrary. The person in whose name any 2009 Bond
is registered may be deemed the Registered Owner thereof by the Issuer and the Bond
Registrar, and any notice to the contrary shall not be binding upon the Issuer or the Bond
Registrar.

Notwithstanding the foregoing provisions of this section, the Issuer reserves the right,
on or prior to the delivery of the 2009 Bonds, to amend or modify the foregoing provisions
relating to registration of the 2009 Bonds in order to comply with all applicable laws, rules, and
regulations of the United States and/or the State of Florida relating thereto.

SECTION 11. DISPOSITION OF 2009 BONDS PAID OR REPLACED. Whenever any
2009 Bond shall be delivered to the Bond Registrar for cancellation, upon payment of the
principal amount thereof, or for replacement, transfer or exchange, such 2009 Bond shall be
canceled and destroyed by the Bond Registrar, and counterparts of a certlflcate of destruction
evidencing such destruction shall be furnished to the Issuer.

SECTION 12. BONDS MUTILATED, DESTROYED, STOLEN OR LOST. In case any
2009 Bond shall become mutilated or be destroyed, stolen or lost, the Issuer may in its discretion
issue and deliver a new 2009 Bond of like tenor as the 2009 Bond so mutilated, destroyed, stolen
or lost, in exchange and substitution for such mutilated 2009 Bond upon surrender and
cancellation of such mutilated 2009 Bond, or in lieu of and substitution for the 2009 Bond
destroyed, stolen or lost, and upon the Registered Owner furnishing the Issuer proof of his
ownership thereof and satisfactory indemnity and complying with such other reasonable
regulations and conditions as the Issuer may prescribe and paying such expenses as the Issuer
may incur. All 2009 Bonds so surrendered shall be canceled by the Issuer. If any of the 2009
Bonds shall have matured or be about to mature, instead of issuing a substitute 2009 Bond, the
Issuer may pay the same, upon being indemnified as aforesaid, and if such 2009 Bond be lost,
stolen or destroyed, without surrender thereof.

Any such duplicate 2009 Bonds issued pursuant to this section shall constitute original,
additional contractual obligations on the part of the Issuer whether or not the lost, stolen or
destroyed 2009 Bonds be at any time found by anyone, and such duplicate 2009 Bonds shall be
entitled to equal and proportionate benefits and rights as to lien on and source and security for
payment from the funds, as hereinafter pledged, to the same extent as all other 2009 Bonds
issued hereunder.
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SECTION 13. BOOK ENTRY SYSTEM. The Issuer has previously executed a blanket
letter of representation dated September 18, 1997 (the "Letter of Representation”) with The
Depository Trust Company ("DTC"). It is intended that the 2009 Bonds be registered so as to
participate in a global book-entry system with DTC as set forth herein and in such Letter of
Representation. The 2009 Bonds shall be initially issued in the form of a single fully registered
2009 Bond of each maturity. Upon initial issuance, the ownership of such 2009 Bonds shall be
registered by the Bond Registrar and Paying Agent in the name of Cede & Co., as nominee for
DTC. With respect to 2009 Bonds registered by the Bond Registrar and Paying Agent in the
name of Cede & Co., as nominee of DTC, the Issuer and the Bond Registrar and Paying Agent
shall have no responsibility or obligation to any broker-dealer, bank or other financial
institution for which DTC holds 2009 Bonds from time to time as securities depositary (each
such broker-dealer, bank or other financial institution being referred to herein as a "Depository
Participant") or to any person on behalf of whom such a Depository Participant holds an
interest in the 2009 Bonds (each such person being herein referred to as an “Indirect
Participant”). Without limiting the immediately preceding sentence, the Issuer and the Bond
Registrar and Paying Agent shall have no responsibility or obligation with respect to (a) the
accuracy of the records of DTC, Cede & Co., or any Depository Participant with respect to the
ownership interest in the 2009 Bonds, (b) the delivery to any Depository Participant or any
Indirect Participant or any other person, other than a registered owner of a 2009 Bond as shown
in the Bond register, of any notice with respect to the 2009 Bonds, including any notice of
redemption, if applicable, or (c) the payment to any Depository Participant or Indirect
Participant or any other person, other than a registered owner of a 2009 Bond as shown in the
2009 Bond register, of any amount with respect to principal of, premium, if any, or interest on, if
applicable, the 2009 Bonds. No person other than a registered owner of a 2009 Bond as shown
in the 2009 Bond register shall receive a 2009 Bond certificate with respect to any 2009 Bond.
Upon delivery by DTC to the Bond Registrar and Paying Agent of written notice to the effect
that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the
provisions hereof with respect to the payment of interest by the mailing of checks or drafts to
the registered owners of 2009 Bonds appearing as registered owners in the registration books
maintained by the Bond Registrar and Paying Agent at the close of business on a regular record
date, the name "Cede & Co." in this resolution shall refer to such new nominee of DTC.

In the event that (a) the Issuer determines that DTC is incapable of discharging its
responsibilities described herein and in the Letter of Representation, (b) the agreement among
the Issuer, the Bond Registrar and Paying Agent and DTC evidenced by the Letter of
Representation shall be terminated for any reason or (c) the Issuer determines that it is in the
best interests of the beneficial owners of the 2009 Bonds that they be able to obtain certificated
2009 Bonds, the Issuer shall notify DTC of the availability through DTC of 2009 Bond certificates
and the 2009 Bonds shall no longer be restricted to being registered in the 2009 Bond register in
the name of Cede & Co. as nominee of DTC, but only in accordance with the Letter of
Representation. At that time, the Issuer may determine that the 2009 Bonds shall be registered
in the name of and deposited with a successor depository operating a universal book-entry
system, as may be acceptable to the Issuer, or such depository’s agent or designee, and if the
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Issuer does not select such alternate universal book-entry system, then the 2009 Bonds may be
registered in whatever name or names registered owners of 2009 Bonds transferring or
changing 2009 Bonds designate, in accordance with the provisions hereof. Notwithstanding
any other provision of the Bond Resolution to the contrary, so long as any 2009 Bond is
registered in the name of Cede & Co., as nominee of DTC, all payments with respect to
principal of, premium, if any, and interest on, if applicable, such 2009 Bond and all notices with
respect to such 2009 Bond shall be made and given, respectively, in the manner provided in the
Letter of Representation.

As long as any 2009 Bonds are outstanding in book-entry form, the provisions of the
Bond Resolution inconsistent with such system of book-entry registration shall not be
applicable to such 2009 Bonds, and the Issuer covenants to cause adequate records to be kept
with respect to the ownership of any 2009 Bonds issued in book-entry form or the beneficial
ownership of 2009 Bonds issued in the name of a nominee.

SECTION 14. PROVISIONS FOR REDEMPTION. The 2009 Bonds may be subject to
redemption as set forth herein, in the Official Notice of Sale and/or in the Certificate of Mayor or
Mayor's Designee.

At least 30 days prior to the expected redemption date, notice of such redemption shall
be filed with the Paying Agent and shall be mailed, postage prepaid to all Registered Owners of
2009 Bonds to be redeemed at their addresses as they appear on the registration books. Interest
shall cease to accrue on any 2009 Bonds duly called for prior redemption, after the redemption
date, if payment thereof has been duly provided. The privilege of transfer or exchange of any of
the 2009 Bonds selected for redemption is suspended for a 15 day period preceding the date of
selection of the 2009 Bonds to be redeemed. Nothing in the Bond Resolution shall be deemed to
require the Issuer to have deposited moneys with the Paying Agent prior to providing such
notice of expected redemption.

Any notice of optional redemption given pursuant to this Section 14 may state that is
conditional upon receipt by the Paying Agent of moneys sufficient to pay the redemption price,
plus interest accrued to the redemption date, or upon the satisfaction of any other condition,
and that it may be rescinded upon the occurrence of any such condition, and any conditional
notice so given may be rescinded at any time before payment of such redemption price and
accrued interest if any such condition so specified is not satisfied. Notice of such rescission
shall be given by the Paying Agent to affected Registered Owners of 2009 Bonds as promptly as
practicable upon the failure of such condition or the occurrence of such other event.

SECTION 15. FORM OF BONDS. The text of the 2009 Bonds and the certificate of
authentication shall be in substantially the following form, with such omissions, insertions and
variations as may be necessary and desirable and authorized and permitted by the Bond
Resolution, this Resolution or by any subsequent resolution adopted prior to the issuance
thereof:
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No. R- $
UNITED STATES OF AMERICA
STATE OF FLORIDA
COUNTY OF PINELLAS
CITY OF ST. PETERSBURG
PUBLIC UTILITY [REFUNDING] REVENUE BOND, SERIES 2009_

MATURITY DATE: INTEREST RATE: DATED DATE: CusIP:

REGISTERED OWNER: CEDE & CO.

PRINCIPAL AMOUNT: DOLLARS

KNOW ALL MEN BY THESE PRESENTS that the City of St. Petersburg, Florida
(hereinafter called "City"), for value received, hereby promises to pay to the order of the
Registered Owner identified above, or registered assigns, as herein provided, on the Maturity
Date identified above, upon the presentation and surrender hereof at the principal corporate
trust office of U.S. Bank National Association, in the City of Orlando, Florida (the "Paying
Agent"), from the special funds hereinafter mentioned, the Principal Amount identified above
in any coin or currency of the United States of America which on the date of payment thereof is
legal tender for the payment of public and private debits, and to pay, solely from said sources, to
the Registered Owner hereof by check mailed to the Registered Owner at his address as it
appears on the Bond registration books of the City, at the Interest Rate per annum identified
above, interest on said principal sum on each April 1 and October 1, commencing

1, ___, from the interest payment date next preceding the date of registration and
authentication of this Bond, unless this Bond is registered and authenticated as of an interest
payment date, in which case it shall bear interest from said interest payment date, or unless this
Bond is registered and authenticated prior to the first interest payment date, in which event
such Bond shall bear interest from the Dated Date; provided, however, that if at the time of
authentication interest is in default, this Bond shall bear interest from the date to which interest
shall have been paid.

This Bond is one of an authorized issue of bonds issued in an aggregate principal
amount of $ (the "Bonds"), issued to
under the authority of and in full compliance with the Constitution of the State of Florida,
including particularly Chapter 166, Part II, Florida Statutes, the municipal Charter of the City,
and other applicable provisions of law, and by Resolution No. 99-237 duly adopted by the City
Council of the City on April 22, 1999, as amended and supplemented from time to time, as
particularly amended by Resolution No. 2005-559 adopted by the City Council of the Issuer on
October 20, 2005 and Resolution No. 2008-256 adopted by the City Council of the City on
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May 15, 2008, and as particularly supplemented by Resolution No. 2009-____ duly adopted by
the City Council of the City on 2009 (hereinafter collectively called "Resolution”),
and is subject to all the terms and conditions of such Resolution. All capitalized undefined
terms used herein shall have the meaning set forth in the Resolution.

This Bond is payable solely from and secured by a prior lien upon and pledge of the Net
Revenues on parity with the , Series
(collectively, the "Parity Bonds"), all in the manner and to the extent provided in

the Resolution.

This Bond does not constitute an indebtedness of the City within the meaning of any
constitutional, statutory or charter provision or limitation, and it is expressly agreed by the
Registered Owner of this Bond that such Registered Owner shall never have the right to require
or compel the exercise of the ad valorem taxing power of the City for the payment of the
principal of and interest on this Bond or the making of any sinking fund, reserve or other
payments specified in the Resolution.

It is further agreed between the City and the Registered Owner of this Bond that this
Bond and the indebtedness evidenced thereby shall not constitute a lien upon the System, or
any part thereof, or on any other property of or in the City, but shall constitute a lien only on
the Net Revenues derived from the operation of the System, all in the manner provided in the
Resolution.

The City in the Resolution has covenanted and agreed with the Registered Owners of
the bonds of this issue to fix, establish, revise from time to time whenever necessary, maintain
and collect such fees, rates, rentals and other charges for the use of the products, services and
facilities of the System which will always provide Adjusted Net Revenues in each year of not
less than 115% of all Bond Service Requirements becoming due in such year on the outstanding
Parity Bonds; and that such rates, fees, rentals and other charges will not be reduced so as to be
insufficient to provide Gross Revenues for such purposes. The City has entered into certain
further covenants with the Registered Owners of the Bonds of this issue for the terms of which
reference is made to the Resolution.

This Bond may be transferred only upon the registration books kept by the Bond
Registrar upon surrender hereof at the principal office of the Bond Registrar with an assignment
duly executed by the registered owner or his duly authorized attorney, but only in the manner,
subject to the limitations and upon payment of the charges, if any, provided in the Resolution,
and upon surrender and cancellation of this Bond. Upon any such transfer, there shall be
executed and the Bond Registrar shall deliver, a new fully registered bond or bonds, payable to
the transferee, in authorized denominations and in the same aggregate principal amount, series,
maturity and interest rate as this Bond.

In like manner, subject to and upon the payment of such charges, if any, the registered
owner of this Bond may surrender the same (together with a written authorization for exchange

{25027/004/00275223.D0Cv9}



2009-__
Page 13

satisfactory to the Bond Registrar duly executed by the registered owner or his duly authorized
attorney) in exchange for an equal aggregate principal amount of fully registered bonds in
authorized denominations and of the same series, maturity and interest rate as this Bond.

It is hereby certified and recited that all acts, conditions and things required to exist, to
happen and to be performed precedent to and in the issuance of this Bond exist, have happened
and have been performed in regular and due form and time as required by the Statutes and
Constitution of the State of Florida applicable thereto; and that the issuance of this Bond and of
the issue of Bonds of which this Bond is one, does not violate any constitutional or statutory
limitation.

This Bond is and has all the qualities and incidents of a negotiable instrument under the
laws of the State of Florida.

(Insert redemption provisions)
Notice of such redemption shall be given in the manner provided in the Resolution.

This Bond shall not be valid or become obligatory for any purpose or be entitled to any
security or benefit under the Resolution until the certificate of authentication hereon shall have
been duly executed by the Bond Registrar.

[Remainder of page intentionally left blank]

{25027/004/00275223.DOCvI}



2009-___
Page 14

IN WITNESS WHEREOF, the City of St. Petersburg, Florida, has issued this Bond and
has caused the same to be executed by its Director of Finance and attested by its City Clerk,
either manually or with their facsimile signatures, and the corporate seal of the City, or a
facsimile thereof to be impressed, imprinted or otherwise reproduced hereon, all as of the Dated
Date set forth above.

CITY OF ST. PETERSBURG, FLORIDA
(SEAL)

Director of Finance

ATTESTED:

City Clerk
APPROVED AS TO FORM AND CORRECTNESS

Chief Assistant City Attorney

CERTIFICATE OF AUTHENTICATION OF BOND REGISTRAR

This Bond is one of the bonds of the issue described in the Resolution.

U.S. BANK NATIONAL ASSOCIATION,
As Bond Registrar

By:
Authorized Signature

Date of Authentication
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The following abbreviations, when used in the inscription on the face of the within
bond, shall be construed as though they were written out in full according to applicable laws or
regulations:

TEN COM - as tenants in common UNIF GIF MIN ACT -
TEN ENT -  as tenants by the entireties (Cust.)
JT TEN - as joint tenants with right of Custodian for
survivorship and not as (Minor)
tenants in common under Uniform Gifts to Minors Act of
(State)

Additional abbreviations may also be used though not in list above.
ASSIGNMENT

FOR VALUE RECEIVED, the undersigned sells, assigns and transfers to

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF ASSIGNEE the
within bond and does hereby irrevocably constitute and appoint as
his agent to transfer the bond on the books kept for registration thereof, with full power of
substitution in the premises.

Dated:

Signature guaranteed:

(Bank, Trust company or Firm)

(Authorized Officer)

NOTICE: The signature to this assignment
must correspond with the name of the
registered owner as it appears upon the face
of the within bond in every particular,
without alteration or enlargement or any
change whatever.
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[CERTIFICATE OF INSURANCE, IF ANY

To Come]

[Remainder of page intentionally left blank]
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SECTION 16. APPLICATION OF 2009 BOND PROCEEDS.

A. The proceeds, including any accrued interest received from the sale of any or all
of the 2009A Bonds, shall be applied by the Issuer as follows:

1. Accrued interest, if any, shall be deposited in the Interest Account in the
Debt Service Fund, herein created, and shall be used only for the purpose of paying
interest becoming due on the 2009A Bonds.

2. To the extent not reimbursed therefor by the Original Purchaser of the
2009A Bonds, the Issuer shall pay all costs and expenses in connection with the
preparation, issuance and sale of the 2009A Bonds.

3. To the extent not provided by other funds of the Issuer deposited into, or
a surety bond or bonds credited to, the Reserve Account, the Issuer shall deposit to the
Reserve Account, a sum equal to the Reserve Account Requirement upon issuance of the
2009A Bonds.

4. A sum equal to the principal of and/or interest on the FDOT Debt shall be
used to prepay the FDOT Debt.

5. The remaining proceeds of the 2009A Bonds shall be deposited to the
"City of St. Petersburg, Florida Public Utility Revenue Bonds, Series 2009A, Construction
and Acquisition Fund," which fund is hereby created and established (the "2009A
Construction and Acquisition Fund") and which may be used for the purposes set forth
in the Bond Resolution. Such 2009A Construction and Acquisition Fund shall constitute
a trust fund for the holders of Bonds and shall be used together with certain other
available moneys by the Issuer solely to acquire, construct and erect the 2009A Project,
including allowable reimbursement to the Issuer of moneys spent on the 2009A Project
in anticipation of the sale of the 2009A Bonds. The Issuer agrees and covenants to
commence and proceed with due diligence to complete the construction, erection and
acquisition of the 2009A Project.

Money on deposit in the 2009A Construction and Acquisition Fund may be
invested and reinvested in Investment Securities which mature not later than the date on
which the money on deposit therein will be needed for purposes of such funds. All
income on such investments shall remain in such Fund. Upon completion of the 2009A
Project, remaining amounts on deposit in such Fund may be transferred into the
Operating Fund.

B. The proceeds, including any accrued interest received from the sale of any or all
of the 2009B Bonds, shall be applied by the Issuer as follows:
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1. Accrued interest, if any, shall be deposited in the Interest Account in the
Debt Service Fund, herein created, and shall be used only for the purpose of paying
interest becoming due on the 2009B Bonds. '

2. To the extent not reimbursed therefor by the Original Purchaser of the
2009B Bonds, the Issuer shall pay all costs and expenses in connection with the
preparation, issuance and sale of the 2009B Bonds.

3. Subject to the execution and delivery of the 2009B Bonds to currently
refund the Refunded Bonds, a sum which, together with other legally available funds of
the Issuer and investment earnings thereon, is equal to the principal of and interest and
redemption premiums, if any, on the Refunded Bonds when due in accordance with the
schedules to be attached to the Escrow Deposit Agreement to pay principal and interest
on the Refunded Bonds and to pay applicable call premiums and any costs with respect
thereto.

SECTION 17. EXECUTION OF ESCROW DEPOSIT AGREEMENT; REDEMPTION OF
REFUNDED BONDS. The Issuer hereby approves the Escrow Deposit Agreement as set forth
in the form attached hereto as Exhibit F. The Escrow Deposit Agreement shall be executed in
the name of the Issuer by the Mayor and attested by the City Clerk, the official seal of the Issuer
to be imprinted thereon, and shall be approved as to form and correctness by the City Attorney,
with such additional changes and insertions therein as are subsequently approved, and such
execution and delivery shall be conclusive evidence of the approval thereof by such officers.
The Issuer hereby also authorizes the Director of Finance to engage such professionals as in his
discretion are competent to provide a verification report with respect to the Refunded Bonds.

Subject to the execution and delivery of the 2009B Bonds for the purpose of refunding
the Refunded Bonds, the Issuer hereby irrevocably calls the callable Refunded Bonds for early
redemption on October 1, 2009, or such other date as determined by the Mayor in the Escrow
Deposit Agreement. Not less than thirty (30) days prior to such redemption date, the Issuer
hereby directs U.S. Bank National Association, in its capacity as Paying Agent for the Refunded
Bonds, as successor to State Street Bank & Trust Company, N.A. (the "1999B Paying Agent"), to
mail a notice of the redemption of the Refunded Bonds to each holder thereof in accordance
with the requirements of Section 14 of the Bond Resolution in the form to be prepared by Bond
Counsel. Furthermore, upon issuance of the 2009B Bonds for the purposes of refunding the
Refunded Bonds, the Issuer hereby directs the 1999B Paying Agent to mail a notice of
defeasance to each holder of the Refunded Bonds in the form to be prepared by Bond Counsel.

SECTION 18. SPECIAL OBLIGATIONS OF ISSUER. The 2009 Bonds shall not be or
constitute general obligations or indebtedness of the Issuer as "bonds" within the meaning of
the Constitution of Florida, but shall be payable solely from and secured by a lien upon and a
pledge of the Net Revenues on parity with the Parity Bonds in the manner and to the extent
provided in the Bond Resolution. No Registered Owners shall ever have the right to compel the
exercise of the ad valorem taxing power of the Issuer or taxation in any form of any real
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property therein to pay such principal and interest from any other funds of the Issuer, except
from the special funds in the manner provided in the Bond Resolution.

Pursuant to the Bond Resolution, the payment of the principal of and interest on the
2009 Bonds and the Parity Bonds is secured, equally and ratably, by an irrevocable lien on the
Net Revenues, prior and superior to all other liens or encumbrances on such Net Revenues, and
the Issuer has irrevocably pledged such Net Revenues to the payment of the principal of and
interest on the 2009 Bonds and the Parity Bonds and for all other required payments.

The Issuer covenants and agrees that all funds and accounts created and maintained
pursuant to the Bond Resolution and all moneys on deposit therein shall be trust funds in the
hands of the Issuer and shall be used and applied only in the manner and for the purposes
expressly provided for in the Bond Resolution. Furthermore, the Issuer may, at its option,
establish separate accounts or subaccounts in the various funds and accounts created hereunder
in order to keep a separate accounting of moneys related to various components of the System.

The Net Revenues are subject to the lien of this pledge without any physical delivery
thereof or further act, and the lien of this pledge shall be valid and binding as against all parties
having claims of any kind in tort, contract or otherwise against the Issuer.

SECTION 19. COVENANTS OF THE ISSUER. All covenants of the Issuer set forth in
Section 18 of the Bond Resolution are reaffirmed and apply equally to the holders of the 2009
Bonds and the Parity Bonds.

SECTION 20. SUMMARY NOTICE OF SALE AND OFFICIAL NOTICE OF SALE;
DELEGATED AWARD.

(1) The Issuer hereby approves the forms of each of the Summary Notice of
Sale and the Official Notice of Sale attached hereto as Exhibit A, each made a part hereof as if
set forth herein in their entirety, subject to such modifications, amendments, changes and filling
of blanks therein as shall be approved by the Mayor. The Issuer hereby authorizes the
newspaper publication of the Summary Notice of Sale pursuant to the requirements of law, and
the distribution of the Official Notice of Sale based on the advice of the Financial Advisor.

(2) In addition to other items described herein, the Issuer hereby delegates to
the Mayor of the Issuer the authority to determine the interest rates, the prices and yields and
the delivery date for the 2009 Bonds, and all other details of the 2009 Bonds, and to take such
further action as shall be required for carrying out the purposes of the Bond Resolution all with
respect to the 2009 Bonds.

(3 Subject to full satisfaction of the conditions set forth in Section 6 and in
this subparagraph (3) of this Section 20, the Issuer hereby authorizes a delegated award of the
2009 Bonds to the successful bidder in accordance with the terms of the Official Notice of Sale
and the bid of the successful bidder, with such changes, amendments, modifications, omissions
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and additions thereto as shall be approved by the Mayor in accordance with the provisions of
the Official Notice of Sale. The bid of the successful bidder to purchase the 2009A Bonds shall
not be accepted by the Issuer until such time as the Issuer is in receipt of a properly delivered
bid to purchase such 2009A Bonds by the successful bidder, as adjusted as permitted in the
Official Notice of Sale, said offer to provide for, among other things, (i) the issuance of not
exceeding $60,000,000 aggregate principal amount of 2009A Bonds, (ii) a true interest cost rate
of not more than 5.75% calculated based on the 2009A Bonds only, (iii) a final maturity of the
2009A Bonds not being later than October 1, 2039, (iv) a purchase price (defined to mean
original principal amount of the 2009A Bonds plus any related original issue premium less any
related original issue discount less related underwriting discount) in excess of 97% of the
aggregate principal amount of the 2009A Bonds plus accrued interest, if any, and (v) a
completed truth-in-bonding statement in compliance with Section 218.385, Florida Statutes
relating to the 2009A Bonds. The award of the 2009A Bonds to the lowest bidder and
establishment of the final pricing terms and conditions shall be evidenced by the delivery of a
Certificate of Mayor or Mayor's Designee to the City Clerk, the form of which is attached hereto
as Exhibit B. The bid of the successful bidder to purchase the 2009B Bonds shall not be accepted
by the Issuer until such time as the Issuer is in receipt of a properly delivered bid to purchase
such 2009B Bonds by the successful bidder, as adjusted as permitted in the Official Notice of
Sale, said offer to provide for, among other things, (i) the issuance of not exceeding $30,000,000
aggregate principal amount of 2009B Bonds, (ii) a true interest cost rate of not more than 4.25%
calculated based on the 2009B Bonds only, (iii) a final maturity of the 2009B Bonds not being
later than October 1, 2018, (iv) a purchase price (defined to mean original principal amount of
the 2009B Bonds plus any related original issue premium less any related original issue
discount less related underwriting discount) in excess of 97% of the aggregate principal amount
of the 2009B Bonds plus accrued interest, if any, (v) net present value debt service savings equal
to at least 3% of the principal amount of the Refunded Bonds being refunded with 2009B Bond
proceeds, and (vi) a completed truth-in-bonding statement in compliance with Section 218.385,
Florida Statutes relating to the 2009B Bonds. The award of the 2009B Bonds to the lowest bidder
and establishment of the final pricing terms and conditions shall be evidenced by the delivery
of a Certificate of Mayor or Mayor's Designee to the City Clerk, the form of which is attached
hereto as Exhibit B.

SECTION 21. APPROVAL OF PRELIMINARY OFFICIAL STATEMENT AND
OFFICIAL STATEMENT. The Issuer hereby approves the form and content of the Preliminary
Official Statement for the 2009 Bonds which is attached hereto as Exhibit C. The Director of
Finance of the Issuer is hereby authorized to execute on behalf of the Issuer, the final Official
Statement relating to the 2009 Bonds with such changes, insertions, omissions and filling of
blanks in the Preliminary Official Statement as may be approved by the Director of Finance,
execution thereof to be conclusive evidence of such approval. Such Preliminary Official
Statement and final Official Statement are hereby authorized to be used and distributed in
connection with the marketing and sale of the 2009 Bonds. The Director of Finance is
authorized to deem final the Preliminary Official Statement for purposes of Rule 15¢2-12 (the
"Rule”) of the Securities and Exchange Commission. The Director of Finance is authorized to
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deliver a certificate to the Original Purchaser of the 2009A Bonds and/or the Original Purchaser
of the 2009B Bonds indicating compliance with such Rule.

SECTION 22. CONTINUING DISCLOSURE. The Issuer hereby covenants and agrees
that, in order to assist the Original Purchaser in complying with the continuing disclosure
requirements of the Rule with respect to the 2009 Bonds, it will comply with and carry out all of
the provisions of the Continuing Disclosure Certificate to be executed by the Issuer prior to the
time the Issuer delivers the 2009 Bonds to the Original Purchaser, as may be amended from time
to time in accordance with the terms thereof. The form of the Continuing Disclosure Certificate,
attached hereto as Exhibit D is hereby approved and ratified, all of the provisions of which,
when executed and delivered by the Issuer as authorized herein shall be deemed to be a part of
this instrument as fully and to the same extent as if incorporated verbatim herein.
Notwithstanding any other provision of the Bond Resolution, failure of the Issuer to comply
with such Continuing Disclosure Certificate shall not be considered an event of default under
the Bond Resolution. However, the Continuing Disclosure Certificate shall be enforceable by
the 2009 Bondholders in the event that the Issuer fails to cure a breach thereunder within a
reasonable time after written notice from a 2009 Bondholder to the Issuer that a breach exists.
Any rights of the 2009 Bondholders to enforce the provisions of this covenant shall be on behalf
of all 2009 Bondholders and shall be limited to a right to obtain specific performance of the
Issuer's obligations thereunder.

The Continuing Disclosure Certificate shall be executed in the name of the Issuer by the
Mayor and attested by the City Clerk, the official seal of the Issuer to be imprinted thereon, and
shall be approved as to form and correctness by the City Attorney, with such additional
changes and insertions therein as are subsequently approved, and such execution and delivery
shall be conclusive evidence of the approval thereof by such officers.

SECTION 23. MEMBERS OF THE CITY COUNCIL NOT LIABLE. No covenant,
stipulation, obligation or agreement contained in this Resolution shall be deemed to be a
covenant, stipulation, obligation or agreement of any present or future member, agent or
employee of the City in his or her individual capacity, and neither the members of the City
Council nor any official executing the 2009 Bonds shall be liable personally on the 2009 Bonds or
this Resolution or shall be subject to any personal liability or accountability by reason of the
issuance or the execution by the Issuer or such members thereof.

SECTION 24. NO THIRD-PARTY BENEFICIARIES. Except as otherwise expressly
provided in this Resolution, nothing herein expressed or implied is intended or shall be
construed to confer upon any person, firm or corporation other than the parties hereto and the
2009 Bondholders issued under and secured by the Bond Resolution and 2009 Insurer, if any (as
such term is hereinafter defined), any right, remedy or claim, legal or equitable, under and by
reason of this Resolution, or any provisions thereof, all provisions thereof being intended to be
and being for the sole and exclusive benefit of the parties thereto and the 2009 Bondholders
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from time to time of the 2009 Bonds issued under the Bond Resolution and the insurer of the
2009 Bonds, if any.

SECTION 25. APPOINTMENT OF ESCROW AGENT, PAYING AGENT AND BOND
REGISTRAR. U.S. Bank National Association, Orlando, Florida is hereby appointed Paying
Agent and Bond Registrar with respect to the 2009 Bonds. U.S. Bank National Association,
Orlando, Florida is hereby appointed Escrow Agent with respect to the Refunded Bonds. The
Paying Agent and Bond Registrar Agreement shall be executed in the name of the Issuer by the
Mayor and attested by the City Clerk, the official seal of the Issuer to be imprinted thereon, and
shall be approved as to form and correctness by the City Attorney, with such additional
changes and insertions therein as are subsequently approved, and such execution and delivery
shall be conclusive evidence of the approval thereof by such officers in substantially the form
attached hereto as Exhibit E.

SECTION 26. OPTIONAL FINANCIAL GUARANTY INSURANCE. The Issuer hereby
authorizes the Original Purchaser of the 2009A Bonds and/or the Original Purchaser of the
2009B Bonds to opt to insure, at its expense, some, all or none of the 2009 Bonds with a policy or
policies of financial guaranty insurance, and further authorizes the Mayor, based on the advice
of the Financial Advisor, to take any actions and do all things necessary in order to accept such
policy in connection with the issuance of the 2009 Bonds to the extent that it is in the best
economic interest of the Issuer.

Only in the event the Original Purchaser of the 2009A Bonds and/or the Original
Purchaser of the 2009B Bonds opts to insure some or all of the 2009 Bonds (hereinafter referred
to as the "Insured 2009 Bonds"), the following provisions shall apply to the Insured 2009 Bonds
secured by the applicable financial guaranty insurance policy or policies (hereinafter
collectively referred to as the "2009 Policy"), so long as such 2009 Policy is in full force and
effect, the issuer or issuers of the 2009 Policy (hereinafter collectively referred to as the "2009
Insurer”) has honored all obligations thereunder and any Insured 2009 Bonds secured by the
2009 Policy shall remain outstanding:

1. Notices and Other Information.

(a) Any notice that is required to be given to holders of the Insured 2009
Bonds (the "Insured Series 2009 Bondholders"), nationally recognized municipal
securities information repositories or state information depositories pursuant to Rule
15¢2-12(b) (5) adopted by the Securities and Exchange Commission or to the Paying
Agent pursuant to the Bond Resolution shall also be provided to 2009 Insurer,
simultaneously with the sending of such notices. In addition, to the extent that the
Issuer has entered into a continuing disclosure agreement with respect to the Insured
2009 Bonds, all information furnished pursuant to such agreement shall also be
provided to 2009 Insurer, simultaneously with the furnishing of such information. All
notices required to be given to 2009 Insurer shall be in writing and shall be sent by
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registered or certified mail addressed to the notice address to be provided by the 2009
Insurer to the Issuer.

(b) The 2009 Insurer shall have the right to receive such additional
information as it may reasonably request. ‘

() The Issuer will permit the 2009 Insurer to discuss the affairs, finances and
accounts of the Issuer or any information the 2009 Insurer may reasonably request
regarding the security for the Insured 2009 Bonds with appropriate officers of the Issuer,
and will use best efforts to enable the 2009 Insurer to have access to the facilities, books
and records of the Issuer on any business day upon reasonable prior notice.

(d)  The Paying Agent shall notify the 2009 Insurer of any failure of the Issuer
to provide notices, certificates and other information under the Bond Resolution.

2. Defeasance. In the event that the principal and/or interest due on the Insured
2009 Bonds shall be paid by the 2009 Insurer pursuant to the 2009 Policy, the Insured 2009
Bonds shall remain outstanding for all purposes, not be defeased or otherwise satisfied and not
be considered paid by the Issuer, and the assignment and pledge of the Net Revenues and all
covenants, agreements and other obligations of the Issuer to the registered owners shall
continue to exist and shall run to the benefit of the 2009 Insurer, and the 2009 Insurer shall be
subrogated to the rights of such registered owners including, without limitation, any rights that
such owners may have in respect of securities law violations arising from the offer and sale of
the Insured 2009 Bonds.

In addition, the 2009 Insurer will require the following items:

(a) An opinion of counsel that the defeasance will not adversely impact the
exclusion from gross income for federal income tax purposes of interest on the Insured
2009 Bonds or refunded bonds.

(b) An escrow agreement and an opinion of counsel regarding the validity
and enforceability of the escrow agreement.

(c) The escrow agreement shall provide that:

(1) Any substitution of securities shall require a verification by an
independent certified public accountant and the prior written consent of the 2009
Insurer. :

(i) The Issuer will not exercise any optional redemption of Insured
2009 Bonds secured by the escrow agreement or any other redemption other than
mandatory sinking fund redemptions unless (i) the right to make any such
redemption has been expressly reserved in the escrow agreement and such
reservation has been disclosed in detail in the official statement for the refunding
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bonds, and (ii) as a condition of any such redemption there shall be provided to
the 2009 Insurer a verification of an independent certified public accountant as to
the sufficiency of escrow receipts without reinvestment to meet the escrow
requirements remaining following such redemption.

(iii)  The Issuer shall not amend the escrow agreement or enter into a
forward purchase agreement or other agreement with respect to rights in the
escrow without the prior written consent of the 2009 Insurer.

3. Paying Agent.

(a) The 2009 Insurer shall receive prior written notice of any name change of
the Paying Agent or the removal, resignation or termination of the Paying Agent.

(b)  No removal, resignation or termination of the Paying Agent shall take
effect until a successor, acceptable to the 2009 Insurer, shall be appointed.

() The Paying Agent may be removed at any time, at the request of the 2009
Insurer, for any breach of its obligations under the Bond Resolution.

4. Amendments and Supplements. With respect to amendments or supplements to
the Bond Resolution which do not require the consent of the Bondholders, the 2009 Insurer
must be given prior written notice of any such amendments or supplements. With respect to
amendments or supplements to the Bond Resolution, which require the consent of the Insured
2009 Bondholders, the 2009 Insurer's prior written consent is required. Any amendments or
supplements to the Bond Resolution, which are consented to by the 2009 Insurer, shall be sent to
the rating agencies that have assigned a rating to the Insured 2009 Bonds. Notwithstanding any
other provision hereof, in determining whether the rights of Insured 2009 Bondholders will be
adversely affected by any action taken pursuant to the terms and provisions hereof, the Paying
Agent shall consider the effect on the Insured 2009 Bondholders as if there were no 2009 Policy.

5. 2009 Insurer as Third Party Beneficiary. The 2009 Insurer is explicitly recognized

as being a third party beneficiary hereunder and may enforce any such right, remedy or claim
conferred, given or granted hereunder.

6. Control Rights. The 2009 Insurer shall be deemed to be the holder of all of the
Insured 2009 Bonds for purposes of (a) exercising all remedies and rights with respect to the
Insured 2009 Bonds and directing the Paying Agent to take actions or for any other purposes
following an event of default, and (b) granting any consent, direction or approval or taking any
action permitted by or required hereunder by the holders of such Insured 2009 Bonds.

Anything hereof to the contrary notwithstanding, upon the occurrence and continuance
of an event of default, the 2009 Insurer shall be entitled to control and direct the enforcement of
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all rights and remedies granted to the Insured 2009 Bondholders or the Paying Agent for the
benefit of the Insured 2009 Bondholders under the Bond Resolution.

7. Consent Rights of the 2009 Insurer.

(a) Any provision hereof expressly recognizing or granting rights in or to the
2009 Insurer may not be amended in any manner that affects the rights of the 2009
Insurer thereunder without the prior written consent of the 2009 Insurer.

(b) Wherever the Bond Resolution requires the consent of Insured 2009
Bondholders, the 2009 Insurer's consent shall also be required.

() Any reorganization or liquidation plan with respect to the Issuer must be
acceptable to the 2009 Insurer. In the event of any reorganization or liquidation, the
2009 Insurer shall have the right to vote on behalf of all Insured 2009 Bondholders.

8. Payment Procedure Under the Policy.

(a) At least two (2) Business Days prior to each payment date of the Insured
2009 Bonds, the Paying Agent will determine whether there will be sufficient funds to
pay all principal of and interest on the Insured 2009 Bonds due on the related payment
date and shall immediately notify the 2009 Insurer or its designee on the same business
day by telephone or electronic mail, confirmed in writing by registered or certified mail,
of the amount of any deficiency. Such notice shall specify the amount of the anticipated
deficiency, the Insured 2009 Bonds to which such deficiency is applicable and whether
such Insured 2009 Bonds will be deficient as to principal or interest or both. If the
deficiency is made up in whole or in part prior to or on the payment date, the Paying
Agent shall so notify the 2009 Insurer or its designee.

(b) The Registrar, shall after giving notice to the 2009 Insurer as provided
above, make available to the 2009 Insurer and, at the 2009 Insurer's direction, to any
fiscal agent, the registration books of the Issuer maintained by the Registrar and all
records relating to the funds maintained hereunder.

(c) The Paying Agent shall provide the 2009 Insurer and any fiscal agent
with a list of registered owners of Insured 2009 Bonds entitled to receive principal or
interest payments from the 2009 Insurer under the terms of the 2009 Policy, and shall
make arrangements with the 2009 Insurer, the fiscal agent or another designee of the
2009 Insurer to (i) mail checks or drafts to the registered owners of Insured 2009 Bonds
entitled to receive full or partial interest payments from the 2009 Insurer, and (ii) pay
principal upon Insured 2009 Bonds surrendered to the 2009 Insurer, the fiscal agent or
another designee of the 2009 Insurer by the registered owners of Insured 2009 Bonds
entitled to receive full or partial principal payments from the 2009 Insurer.
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(d) The Paying Agent, shall, at the time it provides notice to the 2009 Insurer
of any deficiency pursuant to paragraph 1. above, notify registered owners of Insured
2009 Bonds entitled to receive the payment of principal or interest thereon from the 2009
Insurer (i) as to such deficiency and its entitlement to receive principal or interest, as
applicable, (ii) that the 2009 Insurer will remit to them all or a part of the interest
payments due on the related payment date upon proof of its entitlement thereto and
delivery to the 2009 Insurer or any Fiscal Agent, in form satisfactory to the 2009 Insurer,
of an appropriate assignment of the registered owner's right to payment, (iii) that, if they
are entitled to receive partial payment of principal from the 2009 Insurer, they must
surrender the related Insured 2009 Bonds for payment first to the Paying Agent, which
will note on such Insured 2009 Bonds the portion of the principal paid by the Paying
Agent and second to the 2009 Insurer or its designee, together with the an appropriate
assignment, in form satisfactory to the 2009 Insurer, to permit ownership of such
Insured 2009 Bonds to be registered in the name of the 2009 Insurer, which will then pay
the unpaid portion of principal, and (iv) that, if they are entitled to receive full payment
of principal from the 2009 Insurer, they must surrender the related Insured 2009 Bonds
for payment to the 2009 Insurer or its designee, rather than the Paying Agent, together
with an appropriate assignment, in a form satisfactory to the 2009 Insurer, to permit
ownership of such Insured 2009 Bonds to be registered in the name of the 2009 Insurer.

(e) In addition, if the Paying Agent has notice that any holder of the Insured
2009 Bonds has been required to disgorge payments of principal or interest on the
Insured 2009 Bonds previously due for payment pursuant to a final non-appealable
order by a court of competent jurisdiction that such payment constitutes an avoidable
preference to such holder within the meaning of any applicable bankruptcy laws, then
the Paying Agent shall notify the 2009 Insurer or its designee of such fact by telephone
or electronic notice, confirmed in writing by registered or certified mail.

() The Paying Agent is hereby irrevocably designated, appointed, directed
and authorized to act as attorney-in-fact for holders of the Insured 2009 Bonds as
follows:

(1) If and to the extent there is a deficiency in amounts required to
pay interest on the Insured 2009 Bonds, the Paying Agent shall (a) execute and
deliver to the 2009 Insurer, in form satisfactory to the 2009 Insurer, an instrument
appointing the 2009 Insurer as agent for such holders in any legal proceeding
related to the payment of such interest and an assignment to the 2009 Insurer of
the claims for interest to which such deficiency relates and which are paid by the
2009 Insurer, (b) receive as designee of the respective holders (and not as Paying
Agent) in accordance with the tenor of the 2009 Policy payment from the 2009
Insurer with respect to the claims for interest so assigned, and (c) disburse the
same to such respective holders; and
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(ii) If and to the extent of a deficiency in amounts required to pay
principal of the Insured 2009 Bonds, the Paying Agent shall (a) execute and
deliver to the 2009 Insurer, in form satisfactory to the 2009 Insurer, an instrument
appointing the 2009 Insurer as agent for such holder in any legal proceeding
related to the payment of such principal and an assignment to the 2009 Insurer of
the Insured 2009 Bond surrendered to the 2009 Insurer in an amount equal to the
principal amount thereof as has not previously been paid or for which moneys
are not held by the Paying Agent and available for such payment (but such
assignment shall be delivered only if payment from 2009 Insurer is received), (b)
receive as designee of the respective holders (and not as Paying Agent) in
accordance with the tenor of the 2009 Policy payment therefore from the 2009
Insurer, and (c) disburse the same to such holders.

(8) Payments with respect to claims for interest on and principal of Insured
2009 Bonds disbursed by the Paying Agent from proceeds of the 2009 Policy shall not be
considered to discharge the obligation of the Issuer with respect to such Insured 2009
Bonds, and such Insured 2009 Bonds shall remain outstanding for all purposes, shall not
be defeased or otherwise satisfied and shall not be considered paid by the Issuer, and
the 2009 Insurer shall become the owner of such unpaid Insured 2009 Bond and claims
for the interest in accordance with the tenor of the assignment made hereunder; and the
assignment and pledge of the Net Revenues and all covenants, agreements and other
obligations of the Issuer to the registered owners shall continue to exist and shall run to
the benefit of the 2009 Insurer, and the 2009 Insurer shall be subrogated to the rights of
such registered owners including, without limitation, any rights that such owners may
have in respect of securities law violations arising from the offer and sale of the Insured
2009 Bonds.

(h)  Irrespective of whether any such assignment is executed and delivered,
the Issuer and the Paying Agent hereby agree for the benefit of the 2009 Insurer that:

(1) they recognize that to the extent the 2009 Insurer makes payments
directly or indirectly (e.g., by paying through the Paying Agent), on account of
principal of or interest on the Insured 2009 Bonds, the 2009 Insurer will be
subrogated to the rights of such holders to receive the amount of such principal
and interest from the Issuer, with interest thereon as provided and solely from
the sources stated in the Bond Resolution and the Insured 2009 Bonds; and

(i) they will accordingly pay to the 2009 Insurer the amount of such
principal and interest, with interest thereon as provided in the Bond Resolution
and the Insured 2009 Bonds, but only from the sources and in the manner
provided herein for the payment of principal of and interest on the Insured 2009
Bonds to holders, and will otherwise treat the 2009 Insurer as the owner of such
rights to the amount of such principal and interest.
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(1) The 2009 Insurer shall be entitled to pay principal or interest on the
Insured 2009 Bonds that shall become Due for Payment but shall be unpaid by reason of
Nonpayment by the Issuer (as such terms are defined in the 2009 Policy) and any
amounts due on the Insured 2009 Bonds as a result of acceleration of the maturity
thereof in accordance hereof, whether or not the 2009 Insurer has received a Notice (as
defined in the 2009 Policy) of Nonpayment or a claim upon the 2009 Policy.

§) In addition, the 2009 Insurer shall to the extent it makes any payment of
principal or interest on the Insured 2009 Bonds become subrogated to the rights of the
recipients of such payments in accordance with the terms of the 2009 Policy, and to
evidence such subrogation (i) in the case of claims for interest, the Registrar shall note
the 2009 Insurer's rights as subrogee on the registration books of the Issuer maintained
by the Registrar, upon receipt of proof of payment of interest thereon to the registered
holders of the Insured 2009 Bonds, and (ii) in the case of claims for principal, the
Registrar, if any, shall not the 2009 Insurer's rights as subrogee on the registration books
of the Issuer maintained by the Registrar, upon surrender of the Insured 2009 Bonds
together with receipt of proof of payment of principal thereof.

(k) The Issuer hereby agrees to pay or reimburse the 2009 Insurer, to the
extent permitted by law, (A) for all amounts paid by the 2009 Insurer under the terms of
the 2009 Policy, and (B) any and all charges, fees, costs and expenses which the 2009
Insurer may reasonably pay or incur, including, but not limited to, fees and expenses of
attorneys, accountants, consultants and auditors and reasonable costs of investigations,
in connection with (i) any accounts established to facilitate payments under the 2009
Policy, (ii) the administration, enforcement, defense or preservation of any rights in
respect of the Bond Resolution or any other financing document including defending,
monitoring or participating in any litigation or proceeding (including any bankruptcy
proceeding in respect of the Issuer or any affiliate thereof) relating to the Bond
Resolution, any party hereof or the transaction contemplated by the Bond Resolution,
(iii} the foreclosure against, sale or other disposition of any collateral securing any
obligations under the Bond Resolution, or the pursuit of any remedies hereunder, to the
extent such costs and expenses are not recovered from such foreclosure, sale or other
disposition, or (iv) any amendment, waiver or other action with respect to, or related to,
the Bond Resolution whether or not executed or completed; costs and expenses shall
include a reasonable allocation of compensation and overhead attributable to time of
employees of the 2009 Insurer spent in connection with the actions described in clauses
(ii) - (iv) above. In addition, the 2009 Insurer reserves the right to charge a reasonable
fee as a condition to executing any amendment, waiver or consent proposed in respect
of the Bond Resolution. The Issuer will pay interest on the amounts owed in this
paragraph from the date of any payment due or paid, at the per annum rate of interest
publicly announced from time to time by JP Morgan Chase Bank, National Association
at its principal office in New York, New York as its prime lending rate (any change in
such prime rate of interest to be effective on the date such change is announced by JP
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Morgan Chase Bank, National Association) plus 3% per annum (the "Reimbursement
Rate"). The Reimbursement Rate shall be calculated on the basis of the actual number of
days elapsed over a 360-day year. In the event JPMorgan Chase Bank ceases to
announce its prime rate publicly, the prime rate shall be the publicly announced prime
rate or base lending rate of such national bank, as the 2009 Insurer shall specify.

() In addition to any and all rights of reimbursement, subrogation and any
other rights pursuant hereto or under law or in equity, the Issuer agrees to pay or
reimburse the 2009 Insurer, to the extent permitted by law, any and all charges, fees,
costs, claims, losses, liabilities (including penalties), judgments, demands, damages, and
expenses which the 2009 Insurer or its officers, directors, shareholders, employees,
agents and each Person, if any, who controls the 2009 Insurer within the meaning of
either Section 15 of the Securities Act of 1933, as amended, or Section 20 of the Securities
Exchange Act of 1934, as amended, may reasonably pay or incur, including, but not
limited to, fees and expenses of attorneys, accountants, consultants and auditors and
reasonable costs of investigations, of any nature in connection with, in respect of or
relating to the transactions contemplated by the Bond Resolution by reason of:

(i) any omission or action (other than of or by the 2009 Insurer or the
Original Purchaser) in connection with the offering, issuance, sale, remarketing
or delivery of the Insured 2009 Bonds;

(ii) the negligence, bad faith, willful misconduct, misfeasance,
malfeasance or theft committed by any commissioner, director, officer, employee
or agent of the Issuer in connection with any transaction arising from or relating
to the Bond Resolution;

(iii)  the violation by the Issuer of any law, rule or regulation, or any
judgment, order or decree applicable to it;

(iv)  the breach by the Issuer of any representation, warranty or
covenant under the Bond Resolution or the occurrence, in respect of the Issuer,
under the Bond Resolution of any event of default or any event which, with the
giving of notice or lapse of time or both, would constitute any event of default; or

(V) any untrue statement or alleged untrue statement of a material
fact contained in any official statement relating to the Insured 2009 Bonds, if any,
or any omission or alleged omission to state therein a material fact required to be
stated therein or necessary to make the statements therein not misleading, except
insofar as such claims arise out of or are based upon any untrue statement or
omission in information included in an official statement, if any, and furnished
by the Original Purchaser, DTC or by 2009 Insurer in writing expressly for use
therein.
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9. No Purchase by Issuer. Without the prior written consent of the 2009 Insurer, no
2009 Bonds shall be purchased by the Issuer, or any affiliate thereof, in lieu of redemption,
unless such 2009 Bonds are redeemed, defeased or cancelled.

10. Reporting Requirements. The Issuer shall furnish to the 2009 Insurer:

(a) The fiscal budget of the Issuer within thirty (30) days after adoption of
such budget.

(b) Annual audits of the Issuer prepared by an independent certified public
accountant, together with a certificate of the Issuer stating that no event of default has
occurred or is continuing under the Bond Resolution, within 270 days of the completion
of the Issuer's Fiscal Year.

(c) Prior to issuing any Additional Parity Obligations, any disclosure
document or financing agreement pertaining to such Additional Parity Obligations,
which disclosure document or financing agreement shall include, without limitation, the
applicable maturity schedule, interest rate or rates, redemption and security provisions
pertaining to any Additional Parity Obligations.

(d)  Within 30 days following any litigation or investigation that may have a
material adverse affect on the financial position of the Issuer, notice of such litigation.

11 Interest Rate Exchange Agreements. Notwithstanding any provisions of the

Bond Resolution to the contrary, and to the extent the Issuer wishes to issue any interest rate
exchange agreement, payable from and secured by the Net Revenues ("Interest Rate Exchange
Agreement"), the Issuer shall not enter such Interest Rate Exchange Agreement without the
prior written constant of the 2009 Insurer.

SECTION 27. GENERAL AUTHORITY. The members of the City Council of the Issuer,
the Mayor and the Issuer's officers, attorneys and other agents and employees are hereby
authorized to perform all acts and things required of them by this Resolution or desirable or
consistent with the requirements hereof for the full, punctual and complete performance of all
of the terms, covenants and agreements contained in the 2009 Bonds and the Bond Resolution or
this Resolution, and they are hereby authorized to execute and deliver all documents which
shall be required by Bond Counsel or the Original Purchasers to effectuate the sale of the 2009
Bonds. All action taken to date by the officers of the Issuer in furtherance of the issuance of the
2009 Bonds is hereby approved, confirmed and ratified. '

SECTION 28. TRANSFER OF FUNDS. On the date of issuance of the 20098 Bonds, the
Issuer may transfer moneys on deposit in the funds and accounts created for the benefit of the
Refunded Bonds to the Escrow Agent to be held on behalf of the Issuer and to be used pursuant
to the terms of the Escrow Deposit Agreement.
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SECTION 29. SEVERABILITY. If any one or more of the covenants, agreements or
provisions of the Bond Resolution or this Resolution should be held contrary to any express
provision of law or contrary to the policy of express law, though not expressly prohibited or
against public policy, or shall for any reason whatsoever be held invalid, then such covenants,
agreements or provisions shall be null and void and shall be deemed separate from the
remaining covenants, agreements or provisions of the Bond Resolution or this Resolution or of
the 2009 Bonds issued thereunder.

SECTION 30. REPEALER. This Resolution supersedes all prior actions of City Council
inconsistent herewith. All resolutions or portions thereof in conflict with the provisions of this
Resolution are hereby repealed to the extend of any such conflict.

[Remainder of page intentionally left blank]
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SECTION 31. EFFECTIVE DATE. This Resolution shall become effective immediately
upon its adoption.

Adopted at a regular session of the City Council held on the 4% day of June, 2009.

Chair-Councilmember
Presiding Officer of the City Council

ATTEST:

City Clerk
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EXHIBIT A

FORM OF OFFICIAL NOTICE OF SALE
AND SUMMARY NOTICE OF SALE
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