
 
September 18, 2014  

3:00 PM 

 

 

 

Welcome to the City of St. Petersburg City Council meeting.  To assist the City Council in 

conducting the City’s business, we ask that you observe the following: 

 

1. If you are speaking under the Public Hearings, Appeals or Open Forum sections of 

the agenda, please observe the time limits indicated on the agenda. 

2. Placards and posters are not permitted in the Chamber.  Applause is not permitted 

except in connection with Awards and Presentations. 

3. Please do not address Council from your seat.  If asked by Council to speak to an 

issue, please do so from the podium. 

4. Please do not pass notes to Council during the meeting. 

5. Please be courteous to other members of the audience by keeping side conversations 

to a minimum. 

6. The Fire Code prohibits anyone from standing in the aisles or in the back of the 

room. 

7. If other seating is available, please do not occupy the seats reserved for individuals 

who are deaf/hard of hearing. 

GENERAL AGENDA INFORMATION 

 

For your convenience, a copy of the agenda material is available for your review at the 

Main Library, 3745 Ninth Avenue North, and at the City Clerk’s Office, 1st Floor, City 

Hall, 175 Fifth Street North, on the Monday preceding the regularly scheduled Council 

meeting. The agenda and backup material is also posted on the City’s website at 

www.stpete.org and generally electronically updated the Friday preceding the meeting 

and again the day preceding the meeting. The updated agenda and backup material can 

be viewed at all St. Petersburg libraries.   An updated copy is also available on the podium 

outside Council Chamber at the start of the Council meeting. 

 

If you are deaf/hard of hearing and require the services of an interpreter, please call our 

TDD number, 892-5259, or the Florida Relay Service at 711 as soon as possible. The City 

requests at least 72 hours advance notice, prior to the scheduled meeting, and every effort 

will be made to provide that service for you. If you are a person with a disability who 

http://www.stpete.org/
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needs an accommodation in order to participate in this/these proceedings or have any 

questions, please contact the City Clerk’s Office at 893-7448. 
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September 18, 2014  

3:00 PM 

Council Meeting 

 

A. Meeting Called to Order and Roll Call. 

Invocation and Pledge to the Flag of the United States of America.  

B.  Approval of Agenda with Additions and Deletions.  

Open Forum 

If you wish to address City Council on subjects other than public hearing or quasi-judicial 

items listed on this agenda,  please sign up with the Clerk prior to the meeting.  Only the 

individual wishing to speak may sign the Open Forum sheet and only City residents, owners 

of property in the City, owners of businesses in the City or their employees may speak.  All 

issues discussed under Open Forum must be limited to issues related to the City of St.  

Petersburg government. 

Speakers will be called to address Council according to the order in which they sign the 

Open Forum sheet.  In order to provide an opportunity for all citizens to address Council, 

each individual will be given three (3) minutes.  The nature of the speakers'  comments will 

determine the manner in which the response will be provided.  The response will be 

provided by City staff and may be in the form of a letter or a follow-up phone call 

depending on the request.  

C. Consent Agenda (see attached) 

D. New Ordinances - (First Reading of Title and Setting of Public Hearing) 

Setting October 2, 2014 as the public hearing date for the following proposed Ordinance(s): 

1. Ordinance amending Chapter 8 of the City Code by deleting Section 8-148 relating to 

sunsetting; amending Section 8-145, and providing for clarification of foreclosure, 

default, and annual registration. 

2. Ordinance extending the time frames for sunsetting established in Ordinance 105-H 

which suspended City Code Section 21-31 (f) (13) and 21-31(I) (1) for one hundred 

eighty (180) days to relieve a conflict between those Sections of the City Code 

regulating park permits and City Council and Administration Procedures for Co-

Sponsored Events, pending a permanent Resolution of conflict and other matters.  

3. Ordinance adopting the Pinellas County Interlocal Service Boundary Agreement that 

provides for voluntary annexation of property that is not contiguous to the City and is 

located in an enclave. 

E.  Reports 

1. Land Use & Transportation: (a) Pinellas Planning Council (PPC); (b) Metropolitan 

Planning Organization (MPO) & Advisory Committee for Pinellas Transportation 

(ACPT); (c) TBTMA (Tampa Bay Transportation Management Area); (d) MPO Action 

Committee; and (e) Greenlight Update. (Councilmember Kennedy) (Oral) 
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2. Gateway Express Projects by Ms. Eyra Cash, Florida Department of Transportation 

Project Manager. [DELETE] 

3. A report on the Use, Management and Operation of Al Lang Stadium and the Walter 

Fuller Complex. 

4. Authorizing the Mayor or his designee to sell a City-owned property located at 1835 - 

13th Avenue South, St. Petersburg, to a City employee in accordance with the 

requirements of the Department of Housing and Urban Development, and Section 

2301(d)(2) of the Housing and Economic Recovery Act of 2008 for the sum of $90,000; 

and to pay appropriate closing related costs and down payment assistance in accordance 

with the Neighborhood Stabilization Program. 

5. Approving the negotiated agreement with the St.  Petersburg Association of Firefighters 

representing the Fire Captains and District Chiefs for the period of October 1, through 

September 30, 216. 

F. New Business 

1. Referring to the Budget, Finance & Taxation Committee to look into the possibility of 

offering sick time benefits to part-time City employees. (Councilmember Newton) 

2. Requesting a discussion regarding the disposition of Surplus Military Equipment to 

various municipalities. (Councilmember Newton) 

G.  Council Committee Reports 

1. Budget, Finance & Taxation Committee. (09/11/2014) 

(a) Resolution authorizing the issuance of not to exceed $38,000,000 City of St. 

Petersburg, Florida Public Utility Revenue Bonds, Series 2014A and not to exceed 

$50,000,000 City of St. Petersburg, Florida Public Utility Refunding Revenue 

Bonds, Series 2014B, to be applied to acquire, construct and erect additions, 

improvements and extensions to its public utility system, to advance refund a portion 

of the City’s Public Utility Revenue Bonds, Series 2005, and for certain other 

purposes more fully described herein; providing for the payment of such proposed 

Bonds from the Net Revenues of its Public Utility System on Parity with certain 

Bonds heretofore issued by the City; making other covenants and agreements in 

connection therewith; authorizing a competitive bid and approving the form of the 

official notices of sale and summary notice of sale pertaining to such Bonds; making 

certain provisions and delegating certain responsibilities with respect to the notice, 

bidding and sale of the Bonds; approving the form of the Preliminary Official 

Statement, Disclosure Dissemination Agent Agreement, Paying Agent and Bond 

Registrar Agreement and Escrow Deposit Agreement; authorizing the execution and 

delivery of a Final Official Statement, Disclosure Dissemination Agent Agreement, 

Paying Agent and Bond Registrar Agreement and Escrow Deposit Agreement; 

appointing a Paying Agent, Bond Registrar and Escrow Agent; and providing certain 

other matters in connection therewith.  

(b) Authorizing the Mayor or his designee to execute a Subordination Agreement to 

Society of St. Vincent DePaul’s Center of Hope property to allow Society of St. 

Vincent DePaul South Pinellas, Inc. to obtain financing from Branch Banking and 
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Trust to complete a major stucco/paint project of which its building is in dire need 

and a line of credit that will assist the owner to periodically address aging accounts 

receivables; and authorizing the Mayor of his designee to execute all documents 

necessary to effectuate this transaction. 

2. Public Services & Infrastructure Committee. (09/11/2014) 

H.  Legal 

1. Amending the lease with St. Petersburg Police Pistol Club, Inc. for the pistol range 

facility to extend the term for an additional three months in order to provide time to 

negotiate a new lease. 

I. Public Hearings and Quasi-Judicial Proceedings - 6:00 P.M. 

Public Hearings 

 

NOTE:  The following Public Hearing items have been submitted for consideration by the 

City Council.  If you wish to speak on any of the Public Hearing items, please obtain one of 

the YELLOW cards from the containers on the wall outside of Council Chamber, fill it out as 

directed, and present it to the Clerk.  You will be given 3 minutes ONLY to state your 

position on any item but may address more than one item.  

1. Confirming the preliminary assessment for Lot Clearing Number 1539. 

2. Confirming the preliminary assessment for Building Securing Number 1192.  

3. Confirming the preliminary assessment for Building Demolition Number 419.  

4. Utility Rates FY2015: 

(a) Ordinance 132-H relating to utility rates and charges; amending Chapter 27, 

Subsections 27-141 (a), 27-142 (a), 27-144 (c), 27-177 (a), 27-283 (a), and 

Subsections 27-284 (a) and 27-284 (d) of the St. Petersburg City Code; amending 

base charges and volume charges for water service; amending wholesale water 

service charges for the City of Gulfport; amending base and volume charges for 

irrigation only accounts; amending reclaimed water rates and charges; amending 

base and volume charges for wastewater service; amending wastewater service 

charges for wholesale customers; providing for severability of provisions; providing 

an explanation of words struck through and underlined; and establishing a date to 

begin calculating new rates for billing purposes.  

(b) Sanitation Rate Study  

(c) Stormwater Rate Recommendation 

5. Ordinance 134-H creating Section 4-8; providing for the regulation of certain household 

pets; and limiting the total number of household pets allowed at a residence.  

Quasi-Judicial Proceedings 

Swearing in of witnesses.  Representatives of City Administration, the applicant/appellant, 

opponents, and members of the public who wish to speak at the public hearing must declare 
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that he or she will testify truthfully by taking an oath or affirmation in the following form: 

"Do you swear or affirm that the evidence you are about to give will be the truth, the 

whole truth, and nothing but the truth?" 

The oath or affirmation will be administered prior to the presentation of testimony and will 

be administered in mass to those who wish to speak.  Persons who submit cards to speak 

after the administration of the oath, who have not been previously sworn, will be sworn 

prior to speaking.   For detailed procedures to be followed for Quasi-Judicial 

Proceedings, please see yellow sheet attached to this agenda.  

6. Ordinance 093-HL approving the designation of the Cade Allen Residence, located at 

3601 Foster Hill Drive North, as a local historic landmark. (City File HPC 14-

90300001) 

7. Ordinance 092-HL approving the designation of the Euclid Elementary School, located 

at 1090 - 10th Street North, as a local historic landmark. (City File HPC 14-90300004) 

Second Public Hearing - Fiscal Year 2015 Budget 

8. Fiscal Year 2015 Final Millage Rate and Adopted Budget: 

(a) Resolution adopting a final millage rate for the Fiscal Year ending September 30, 

2015.  

(b) Ordinance 133-H making appropriations for the fiscal year ending September 30, 

2015; making appropriations for the payment of the operating expenses of the City 

of St. Petersburg, Florida, including its utilities, and for the payment of principal 

and interest of revenue bonds, and other obligations of the City of St. Petersburg, 

Florida; making appropriations for the Capital Improvement Program of the City of 

St. Petersburg, Florida; adopting this appropriation ordinance as the budget for the 

city for fiscal year ending September 30, 2015; and providing for related matters.  

(c) Resolution adopting the recommended Multi-Year Capital Improvement Program for 

the City of St. Petersburg, Florida.  

J. Open Forum 

K.  Adjournment 

A 
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Consent Agenda A 

September 18, 2014 

 

NOTE: Business items listed on the yellow Consent Agenda cost more than one-half million dollars 

while the blue Consent Agenda includes routine business items costing less than that amount.  

(Purchasing) 

1. Approving the purchase of replacement Ford trucks and SUVs for the Fleet 

Management Department from Duval Ford, LLC at a total cost of $1,358,273.  

2. Accepting a bid from Tom White, Inc. dba Tom White Painting & Restoration to paint 

and waterproof three municipal office buildings at a total cost of $745,750; approving a 

transfer from the unappropriated balance of the Municipal Office Buildings Fund (5005) 

to the General Capital Improvement Fund (3001) in the amount of $300,000; and 

approving a supplemental appropriation in the amount of $400,000 in the General 

Capital Improvement Fund to the MSC Repairs & Upgrades Project 11672.  
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Consent Agenda B 

September 18, 2014 

 

NOTE:  The Consent Agenda contains normal,  routine business items that are very likely to be approved 

by the City Council by a single motion.  Council questions on these items were answered prior to the 

meeting.  Each Councilmember may, however, defer any item for added discussion at a later time.  

(Purchasing) 

1. Accepting a bid from Wharton-Smith, Inc. for the Northeast Water Reclamation Facility 

(NEWRF) Clarifier No. 3 Rehabilitation for the Water Resources Department at a total 

cost of $394,214. 

2. Awarding a three-year blanket purchase agreement to Lakeside Occupational Medical 

Centers, Inc. and Life Extension Clinics, Inc. dba Life Scan Wellness Centers for 

medical examinations and health testing services at an estimated annual cost of 

$320,000. 

3. Awarding a contract to Island Marine Group, LLC, in the amount of $295,160 for the 

construction of the Bay Vista Boat Ramp Improvements Project (Engineering Project 

No. 11236-417; Oracle Project No. 13181); approving a resolution authorizing the 

Mayor to accept a Florida Fish and Wildlife Conservation Commission (―FFWCC‖) 

Grant (―Grant‖) from the Florida Boating Improvement Program, Boating and 

Waterways Section for Project at a total maximum reimbursement amount of $140,000; 

to execute the Florida Boating Improvement Program Grant Agreement for the Project 

site with the FFWCC; and to execute all other documents necessary to effectuate the 

Grant; and approving a supplemental appropriation in the amount of $140,000 from the 

increase in the unappropriated balance of the General Capital Improvement Fund (3001), 

resulting from these additional revenues, to the Boat Ramp Facility Improvements 

Project (13181). 

4. Accepting a bid from CDW Government, LLC for mobile printers and accessories for 

the Police Department in an amount not to exceed $256,000.  

5. Awarding a contract to Tecta America West Florida, LLC in the amount of $122,357 

for the Cosme Water Treatment Plant Pump Building Roofing Repairs project; and 

appropriating $133,000 from the unappropriated balance of the Water Resources Capital 

Project Fund (4003) to the COS Pump Building Roof Repair FY14 Project (14583).  

(City Development) 

6. Authorizing the Mayor or his designee to execute a one (1) year agreement with the 

Pinellas Suncoast Transit Authority in an amount not to exceed $75,000 to operate a 

daily fixed route trolley service program from St. Pete Beach to the eastern terminus of 
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2nd Avenue NE in downtown St. Petersburg including service to the Dolphin and 

Pelican Parking Lots. 

7. Authorizing the Mayor or his designee to execute Supplemental Joint Participation 

Agreement Number 1 (FPN:  433385-1-94-01, Contract No:  AR736) (―SJPA #1‖) 

between the City of St. Petersburg and the Florida Department of Transportation 

(―FDOT‖), which provides $50,000 from FDOT for shore-side facility and 

infrastructure repair at the Port, establishes an expiration date for the Joint Participation 

Agreement (―JPA‖) of June 30, 2017, and requires City matching funds in the amount 

of $50,000; approving a supplemental appropriation of $100,000 from the 

unappropriated balance of the Port Capital Projects Fund (4093) to the Port Facilities 

and Utilities Upgrade and Renovations FY14 Project (14122), with $50,000 resulting 

from these additional revenues from FDOT and the $50,000 match coming from the 

unappropriated balance of the Port Capital Projects Fund (4093); and authorizing the 

Mayor or his designee to execute all documents necessary to effectuate this transaction. 

8. Authorizing the Mayor or his designee to execute the following License Agreements for 

the use of buildings within portions of City-owned Parkland for a period of three (3) 

years at an aggregate rent of $36.00 for each agreement; and waiving the reserve for 

replacement requirement. (Requires affirmative vote of at least six (6) members of City 

Council.) 

(a) Wildwood Dodgers, Inc. for the use of 1) a Concession Stand Building and Storage 

Building within a portion of the City-owned Wildwood Park located at 1000 - 28th 

Street South, St. Petersburg.  

(b) North East Little League, Inc. for the use of a Concession Stand/Storage Building 

within a portion of Northeast Park Baseball Complex located at 955 - 62nd Avenue 

Northeast, St. Petersburg.  

(c) Gibbs Junior Gladiators Youth Athletic Association, Inc. for the use of 1) a 

Concession Stand/Storage Area (North Field) within a portion of 31st Street Sports 

Complex located at 4801 — 31st Street South, St. Petersburg and 2) a Building 

located at approximately 2567 –  11th Avenue South, Petersburg and 3) a 

Concession Stand/Storage Building located at approximately 1000 –  28th Street 

South, St. Petersburg within Wildwood Park.  

(d) Lakewood Jr. Spartans Youth Association, Inc. for the use of 1) a Concession 

Stand/Storage Building (South Field) and 2) a Portable Classroom within a portion 

of 31st Street Sports Complex located at 4801 - 31st Street South, St. Petersburg.  

(e) Childs Park Rattlers Youth Athletic Organization for the use of 1) a Concession 

Stand/Storage Building/Press Box area and 2) an Equipment/Storage Building within 

a portion of the City-owned Childs Park Athletic Complex located at 601 - 45th 

Street South, St. Petersburg.  

(f) Southside Youth Soccer League, Inc. for the use of 1) a Concession Stand/Restroom 

Building, 2) a Storage Building and 3) a Meeting Facility within a portion of 

Lakewood Sports Complex located at 1101 Country Club Way South, St. 

Petersburg. 
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9. Approving the plat of Hermitage, generally located at 712 - 1st Avenue South. (City 

File 14-20000006) 

10. Authorizing the Mayor or his designee to execute a License Agreement and all other 

necessary documents with the Board of Trustees of St. Petersburg College for the use of 

the existing parking lot located on a portion of City-owned parkland at Eagle Crest Lake 

for a period of three (3) years at an aggregate rent of $36.00; and waiving the reserve 

for replacement requirement. (Requires affirmative vote of at least six (6) members of 

City Council.) 

11. Authorizing the Mayor or his designee to execute a Third Amendment to the Employee 

Parking License Agreement and all other necessary documents with Salvador Dalí 

Museum, Inc. for the non-exclusive use of twenty (20) parking spaces located within the 

Albert Whitted Airport overflow parking area for a period of one (1) year for $546.36 

per month, with the right to request an extension for an additional one (1) year term.  

(Requires affirmative vote of at least six (6) members of City Council.) 

12. Authorizing the Mayor or his designee to execute a License Agreement and all other 

necessary documents with the University of South Florida Board of Trustees, a public 

body corporate, for its College of Engineering, for use of the restroom building within 

City-owned Albert Whitted Park to access, install, operate and maintain photovoltaic 

improvements for a term of five (5) years, at a rent of $60.00 for the term. (Requires 

affirmative vote of at least six (6) members of City Council.) 

13. Authorizing the Mayor or his designee to sell a City-owned property located at 1835 - 

13th Avenue South, St. Petersburg, to a City employee in accordance with the 

requirements of the Department of Housing and Urban Development, and Section 

2301(d)(2) of the Housing and Economic Recovery Act of 2008 for the sum of $90,000; 

and to pay appropriate closing related costs and down payment assistance in accordance 

with the Neighborhood Stabilization Program. [MOVED to Reports as E-4] 

14. Authorizing the Mayor or his designee to execute a Parking Space Use Agreement and 

all other necessary documents with Star-Tec Enterprises, Inc., a Florida non-profit 

corporation, d/b/a Tampa Bay Innovation Center for the purpose of providing six (6) 

parking spaces located in City Hall Parking Lot No. 4.  

( 

  

(Appointments) 

15. Approving the appointments of Michael J. Jefferis II and Joseph Zeoli to the Board of 

Trustees of the Police Pension Fund for a four-year term beginning October 1, 2014 and 

ending September 30, 2018. 

16. Approving the appointments of Michael J. Connors and Andrew J. Swenson to the 

Board of Trustees of the Fire Pension Fund for a four-year term beginning October 1, 

2014 and ending September 30, 2018. 

(Miscellaneous) 
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17. Resolution rescinding City Council Resolution No. 2014-352; authorizing the Mayor or 

his designee to negotiate and provide a 0% interest acquisition and development forgiven 

loan in the amount of $268,965 from the Home Investment Partnership (―HOME‖) 

Affordable Multi-Family Rental Program to Boley Centers, Inc. for acquisition and 

development of the 3636 Park Apartments to be located at 3636 5th Avenue North; and 

authorizing the Mayor or his designee to execute all documents necessary to effectuate 

this resolution. 

18. Approving the negotiated agreement with the St. Petersburg Association of Firefighters 

representing the Fire Captains and District Chiefs for the period of October 1, through 

September 30, 216.  [MOVED to Reports as E-5] 

19. Authorizing the Mayor or his designee to execute a Use Restriction Agreement with the 

Florida Department of Environmental Protection ("FDEP"); and to execute a Restrictive 

Covenant with FDEP. 

20. Approving the 2014 Fire Protection Services Agreement for the Gandy Fire Control 

District and authorizing the Mayor or his designee to execute the 2014 Fire Protection 

Services Agreement for the Gandy Fire Control District.  
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Note:  An abbreviated listing of upcoming City Council meetings.  Meeting Agenda 

Budget, Finance & Taxation Committee 

Thursday, September 11, 2014, 8:00 a.m., Room 100 

Public Services & Infrastructure Committee 

Thursday, September 11, 2014, 9:15 a.m., Room 100 

City Council Meeting 

Thursday, September 11, 2014, 3:00 p.m., Council Chamber 

Youth Services Committee 

Thursday, September 18, 2014, 8:30 a.m., Room 100 

CRA/ Agenda Review & Administrative Updates 

Thursday, September 11, 2014, 1:30 p.m., Room 100 

Legislative Affairs & Intergovernmental Relations Committee 

Thursday, September 18, 2014, 1:30 p.m., Room 100 

FY 2015 Second Budget Public Hearing Meeting 

Thursday, September 18, 2014, 6:00 p.m., Council Chamber 

Committee of the Whole - Weeki Wachee Funds 

Thursday, September 25, 2014, 2:30 p.m., Room 100 
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Board and Commission Vacancies 

Arts Advisory Committee 

2 Regular Members 

(Terms expire 9/30/14 & 9/30/15) 

Civil Service Board 

3 Alternate Members 

(Terms expire 6/30/16 & 6/30/17) 

City Beautiful Commission 

2 Regular Members 

(Terms expire 12/31/14 & 12/31/16) 

Code Enforcement Board 

1 Alternate Member 

(Term expires 12/31/16) 

Commission on Aging 

3 Regular Members 

(Terms expire 12/31/14 & 12/31/16) 

Public Arts Commission 

2 Regular Members 

(Terms expire 4/30/17 & 4/30/18) 

Committee to Advocate for Persons with Impairments (CAPI) 

2 Alternate Members & 1 Regular Member 

(Terms expire 12/31/14 & 12/31/16) 

Nuisance Abatement Board 

2 Alternate Members 

(Terms expire 8/31/14 & 11/30/14) 

Community Planning & Preservation Commission 

1 Regular Member 

(Term expires 1/31/15) 



















ST. PETERSBURG CiTY COUNCIL
Meeting of September 18, 2014

The Honorable 13111 l)udley. Chair. and Members of City Council

SUBJECT: Ordinance adopting the Pinellas County lnterlocal Service Boundary Agreement that
provides br voluntary annexation ob property that is not contiguous to the City and is
located in an enclave.

EXPLANAFION:
The Pinellas County Board of County Commissioners approved the hnal rlralt ol the lnterlocal
Service Boundary Agreement (ISL3A) at their December 10. 2013 meeting. County staff has
distributed the final ISBA to the nine participating municipalities.

The ISBA provides for voluntary annexation of property that is not contiguous to the City and is
located in a Type A enclave. Each of the participating local governments that are signatories to the
ISBA must adopt the agreement by ordinance as required by Sec 171.203(14). F.S. The ISI3A
establishes an effective date of November 1.2014.

RECOMMENDATION:
Administration:

The Admi nisirati on recommends APPROVAL.

Recommended City Council Action:
I) CONDUCT the first reading of the ordinance; AND
2) SET the second reading and public hearing for October 2, 2014.

ATTACHMENTS: Ordinance. Interlocal Boundary Service Agreement,
Pinellas County Letter (July 21, 2014) and Type A Enclave Map



AN ORDINANCE OF THE CITY OF St
PETERSBURG, FLORII)A AUTHORIZING THE
MAYOR OR HIS I)ESIGNEE To EXECUTE AN
INTERLOCAL AGREEMENT REGARDING THE
VOLUNTARY ANNEXATION OF NON
CONTIGUOUS PROPERTY WITHIN TYPE A
ENCLAVES AS DEFINED IN SECTION
171 .()3 1(1 3)(a) FLORIDA STATUTES, AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, Section 171.204, Florida Statues authorizes counties and municipalities to
enter into Interlocal Service Boundary Agreements as defined in Part II, Chapter 171, Florida
Statues, to permit non-contiguous, voluntary annexation of property within an enclave as defined
in Section 171 .031(1 3)(a), Florida Statutes (“Type A Enclaves”); and

WHEREAS, pursuant to Section 171.203, Florida Statutes, Pinellas County adopted an
initiating resolution on December 6,2011 as Resolution No. 11-185 inviting municipalities with
Type A Enclaves to participate; and

WHEREAS, the City of St. Petersburg, City of Clearwater, City of Dunedin, Town of
Kenneth City, City of Largo, City of Pinellas Park, City of Safety Harbor, City of Seminole, City
of Tarpon Springs (the “Cities”), and Pinellas County (“the Parties”) all contain Type A
Enclaves; and

WHEREAS, the Parties seek to promote sensible boundaries that reduce the cost of local
government, avoid duplicating local services, and increase political transparency and
accountability; and

WHEREAS, the Parties have participated in negotiations and are in agreement that the
Interlocal Service Boundary Agreement attached hereto shall direct the manner in which non
contiguous properties within Type A Enclaves may be annexed by the Cities.

THE CITY OF St PETERSBURG DOES ORDAIN:

SECTION 1. The Interlocal Service Boundary Agreement between the City of St
Petersburg, City of Clearwater, City of Dunedin, Town of Kenneth City, City of Largo, City of
Pinellas Park, City of Safety Harbor, City of Seminole, City of Tarpon Springs, and Pinellas
County, a copy of which is attached hereto and incorporated herein as Exhibit “A”, is hereby
approved and adopted.

SECTION 2. The Mayor or his designee is authorized to execute the Interlocal Service
Boundary Agreement on behalf of the City.

SECTION 3. The City of St Petersburg shall in accordance with 171.203(9), Florida
Statutes amend its Comprehensive Plan, Intergovernmental Coordination Element to reflect its



adoption ol the lnterlocal Service Boundary Agreement within six months of the signing of the
agreement.

SECTION 4. In the event this ordinance is not vetoed by the Mayor in accordance with
the City Charter. it shall become effective upon the expiration of the lfth (5th) business day after
adoption unless the Mayor notifies the City Council through written notice filed with the City
Clerk that the Mayor will not veto the ordinance, in which case the ordinance shall become
effective immediately upon filing such written notice with the City Clerk. In the event this
ordinance is vetoed by the Mayor in accordance with the City Charter. it shall not become
effective unless and until the City Council overrides the veto in accordance with the City
Charter. in which case it shall become effective immediately upon a successful vote to override
the veto.

Approved as to form and substance:

ttorneyrdesigi!e gand Economic Dcv Dept



1NTERLOCAL SERVICE BOUNDARY AGREEMENT

This INTERLOCAL SERVICE BOUNDARY AGREEMENT is made and entered into
on this

______

day of

_____________,

2014, by and among the City of Clearwater, City of
Dunedin, Town of Kenneth City, City of Largo, City of Pindllas Park, City of Safety Harbor,
City of St. Petersburg, City of Seminole, and City of Tarpon Springs, Florida municipalities
(hereinafter individually “City” and collectively “Cities”), and Pinellas County, a political
subdivision of the State of Florida (herein the “County”), hereinafter collectively referred to as
the “Parties”.

WHEREAS, annexation of unincorporated area by the incorporated municipalities of
Pinellas County is an ongoing, significant occurrence that has important growth management and
service delivery implications to the unincorporated county, the incorporated municipalities, and
the citizenry; and

WHEREAS, Part II, Chapter 171, Florida Statutes, entitled the “Interlocal Service
Boundary Agreement Act” (Act), provides an alternative to Part I of said Chapter for local
governments regarding the annexation of territory into a municipality and the subtraction of
territory from the unincorporated area of the county; and

WHEREAS, one of the goals of the process set forth within the Act is to promote
sensible boundaries that reduce the cost of local government, avoid duplicating local services and
increase political transparency and accountability; and

WHEREAS, Section 171.044(l), Florida Statutes prohibits the voluntary annexation of
property that is not contiguous to a municipality and within an enclave; and

WHEREAS, given the highly urban character of Pinellas County, a more flexible process
providing for municipalities to voluntarily annex non-contiguous property within an enclave is
appropriate and desirable within Pinellas County; and

WHEREAS, Section 171.204, Florida Statutes authorizes the parties to enter into an
Interlocal Service Boundary Agreement as defined in Part II, Chapter 171, Florida Statutes, to
permit non-contiguous, voluntary annexation ofproperty within an enclave as defined in Section
171.03 1(13)(a), Florida Statutes (hereinafter “Type A enclaves”); and

WHEREAS, pursuant to Section 171.203, Florida Statutes, the County, on December 6,
2011, adopted Resolution No. 11-185 and authorized transmittal to the ten municipalities that



contain Type A enclaves and to the five independent special districts that serve these enclaves;
and

WHEREAS, the cities of Clearwater, Dunedin, Largo, Kenneth City, Pinellas Park,
Safety Harbor, St. Petersburg, Seminole, and Tarpon Springs, the Lealman Special Fire Control
District, and the Pinellas Suncoast Fire and Rescue District responded with their respective
resolutions to participate in this process; and

WHEREAS, during the negotiation process to develop the Interlocal Service Boundary
Agreement, the Lealman Special Fire Control District and the Pinellas Suncoast Fire and Rescue
District have decided not to continue to participate in the negotiation process and be a party to
the Interlocal Agreement; and

WHEREAS, pursuant to Part 11, Chapter 171, Florida Statutes, the Parties hereto agree
that the following terms and conditions shall direct the manner in which non-contiguous
properties within Type A enclaves maybe annexed by the Cities.

NOW, THEREFORE, in consideration of the covenants made by each party to the other,
the County and Cities agree as follows:

SECTION 1 .Recitals. The foregoing recitals are true and correct and are incorporated herein by
reference.

SECTION 2. Authority. This Interlocal Service Boundary Agreement (“Agreement”) is entered
into pursuant to the general authority of Part II, Chapter 171, Florida Statutes.

SECTION 3. Municipal Service Area. Pursuant to Section 171.202(lI)(a), Florida Statutes, the
Municipal Service Area is defined in this Agreement as the areas within the geographical
boundaries of Pinellas County as set forth in Section 7.52, Florida Statutes, that meet the
definition of an enclave as defmed in Section 171.03 1(13)(a), Florida Statutes, as “any
unincorporated improved or developed area that is enclosed within and bounded on all sides by a
single municipality,” and as set forth in Exhibit A.

SECTiON 4. Voluntary Annexation Within a Municipal Service Area. Each City shall have
the authority to voluntarily annex real property within the Municipal Service Area that is not
contiguous to that municipality as defined in Section 171.03 1(11), Florida Statutes, and is
enclosed within or bounded on all sides by that municipality. Annexation is considered
voluntary through the submission of a petition for annexation by the current property owner. A
municipality may not execute a petition for annexation on behalf of a property owner under an
existing annexation agreement in order to use the voluntary annexation provisions under this
Agreement. If the current property owner withdraws a petition for annexation prior to final
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action by the municipality to annex the property, voluntary annexation of that property may not
proceed under this Agreement.

SECTION 5. Annexation Agreements. The subject property to be annexed shall not involve a
property that is subject to an existing annexation agreement on the effective date of this
Agreement without the consent of the current owner(s) of the real property, unless the current
owner is a party to the existing annexation agreement and has executed a petition for voluntary
annexation. Property annexed pursuant to this Agreement shall not provide the basis for
annexing an adjoining property that is subject to an annexation agreement without the consent of
the current owner(s) of the real property.

SECTION 6. Procedure for Voluntary Annexation Within a Municipal Service Area. The
owner or owners, or his/her or their agent, of real property that meets the requirements of Section
4 above, may petition the governing body of the municipality that said property be annexed into
the municipality and the municipality may annex said property. The Parties agree to comply
with the prerequisites to annexation as defined in Section 171.204, Florida Statutes and in
Chapter 171, Part H, as are applicable. All notice requirements applicable to voluntary
annexations under Chapter 171, Florida Statutes, shall be required. Additionally, notice to the
property owner by certified mail prior to each reading of the ordinance shall be required. The
County and the Cities agree to negotiate in good faith separate joint planning agreements for the
Municipal Service Areas in order to comply with Section 171.204(2), Florida Statutes. All
agreements relating to annexation existing on the Effective Date of this Agreement, whether
settlement agreements or otherwise, between any of the Parties, are not intended to and shall not
be amended or superseded by this Agreement and shall remain in full force and effect.

SECTION 7. Effect of Agreement. The procedure of Sections 4, 5, and 6 shall affect only the
voluntary annexation of real property located within the Municipal Service Area as established
by this Agreement. The procedures provided in Chapter 171, Part I, Florida Statutes governing
annexation shall remain in full force and effect, except as modified in this Agreement.

SECTION 8. Term. The term of this Agreement shall be twenty (20) years. The renegotiation
of this Agreement, if desired, must begin at least eighteen (18) months before its termination
date.

SECTION 9. Periodic Review. The Parties agree to perform a periodic review of the
Agreement at the conclusion on the 6th, 12th, and 18th years of the Agreement. The Cities agree
to submit to the County the parcel number, date of annexation, size, the County Taxable Value as
determined by the Pinellas County Property Appraiser and future land use map designation of
each parcel that has been annexed in the prior six year period pursuant to the authority granted in
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this Agreement, as well as any issues pertaining to the implementation of the Agreement. The
County agrees to collate this information into a summary report.

SECTION 1 ft Notice. Notice by any of the Parties to the other Parties pursuant to this
Agreement shall be given in writing and hand-delivered or mailed via certified mail, return
receipt requested as follows:

If to the County: County Administrator
315 Court Street
Clearwater, Florida 33761

If to the City of Dunedin: City Manager
542 Main Street
Dunedin, FL 34698

If to the City of Largo: City Manager
P.O. Box 296
Largo, FL 3 3779-0296

If to the City of Safety Harbor: City Manager
750 Main Street
Safety Harbor, FL 34695

If to thc City of Clearwater: City Manager
P.O. Box 4748
Clearwater, FL 33758-4748

If to the City of St. Petersburg: City Administrator
175 Fifth Street N
P.O. Box2842
St. Petersburg, FL 33731

If to the City of Pinellas Park: City Manager
5141 78th Avenue
Pinellas Park, FL 33781
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If to the City of Seminole: City Manager
9199 ll3thStreetN.

Seminole, FL 33772

If to the City of Tarpon Springs: City Manager
324 E. Pine Street
Tarpon Springs, FL 34689

If to the Town of Kenneth City: Town Manager
6000 54th Avenue N.
Kenneth City, FL 33709

SECTION 11. Construction. This Agreement shall be construed as an expression of inter
agency cooperation enabling the parties to conduct annexations within the Municipal Service
Area established herein in a more efficient manner. However, this Agreement shall not be
construed as delegating or authorizing the delegation of the constitutional or statutory duties of
either party to the other.

SECTION 12. Filing; Effective Date. This Agreement shall take effect on November 1, 2014.

iN WITNESS WHEREOF, the parties hereto have set their hands and seals as of the date
set forth above.

PTNELLAS COUNTY, FLORIDA by and
through its Board of County Commissioners

By:

____________

Chair

Approved as to Form: ATTEST:
KEN BURKE, CLERK

Deputy Clerk



CITY OF LARGO
a municipal corporation

By_____________
Norton Craig, City Manager

REVIEWED AND APPROVED: ATTEST:

Alan S. Zimmet, City Attorney Diane Bruner, City Clerk

CITY OF DUNEDIN
a municipal corporation

By:______________________
Rob DiSpirito, City Manager

APPROVED AS TO FORM: ATTEST:

Thomas J. Trask, City Attorney Denise Schiegel, City Clerk

CITY OF CLEARWATER

a municipal corporation

By:______________________
William B. Home, II, City Manager

APPROVED AS TO FORM: ATTEST:

Pamela K. Akin,, City Attorney Rosemarie Call, City Clerk

6



CITY OF PINELLAS PARK

a municipal corporation

By:_____________
Douglas Lewis, City Manager

APPROVED AS TO FORM: ATTEST:

James W. Denliardt, City Attorney Diane Coma, City Clerk

CITY OF SAFETY HARBOR
a municipal corporation

By:
Mafl Spoor, City Manager

APPROVED AS TO FORM: ATTEST:

Alan S. Zimmet, City Attorney Karen Sanimons, City Clerk
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CITY OF ST. PETERSBURG

a niunic ipal corporation

By:

____________________

Gary Cornwell, City Administrator

APPROVED AS TO FORM: ATTEST:

Heather Judd y Attorney Chan Srinivasa, City Clerk

TOWN OF KENNETH CITY

a municipal corporation

By:

__________________________

Matthew Campbell, Town Manager

APPROVED AS TO FORM: ATTEST:

John Elias, Town Attorney Susan Scrogham, Town Clerk



CITY OF TARPON SPRINGS
a municipal corporation

By:
Mark LeCouris, City Manager

APPROVED AS TO FORM: ATTEST:

Jay Daigneault, City Attorney Irene Jacobs, City Clerk

CITY OF SEMiNOLE

a municipal corporation

By:
Frank Edmunds, City Manager

APPROVED AS TO FORM: ATTEST:

John Elias, City Attorney Rose Benoit, City Clerk
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R BOARD OFCOUNTY
COMMISSIONERS
Charhe justice

Susan Latvala

Janet C. Long

John Morroni

Norm Roche
Karen Williams Seel

Kenneth T. Welch

iuIy2l,2014

Honorable Rick Kriseman, Mayor
City Of St. Petersburg
P.O. Box 2842

St. Petersburg, FL 33731

Dear Mayor Kriseman:

In December 2011, the Board of County Commissioners initiated a process for negotiating an Interlocal Service
Boundary Agreement (ISBA) to allow non-contiguous voluntary annexation within unincorporated enclaves that are
enclosed on all sides by a single municipality, referred to as Type A enclaves. The Board of County Commissioners on
December 10, 2013 approved the final draft of the ISBA that County staff and staff from each of the nine participating
municipalities have developed and found acceptable. At the December 10th meeting, however, some of the Board
members were concerned that both of the Fire Districts that had initially agreed to participate in negotiating
development of the ISBA had decided to discontinue participation in the negotiations. In response to these concerns,
County staff contacted both Pinellas Suncoast Fire and Rescue and the Lealman Special Fire Control District to update
them on the ISBA process and confirm whether it was still their intent not to be a signatory to the ISBA. As of June
2, we had received notification from both of the Fire Districts that they had reconfirmed their prior positions not to
participate as signatories to the ISBA.

County staff Is now ready to distribute the final ISBA as approved by the Board of County Commissioners last
December (without the Fire Districts as signatories) to the nine participating municipalities so that their governing
bodies can adopt the final Agreement. The final ISBA is attached, and is also being distributed to your staff by email
so you will have an electronic copy. The Agreement includes an updated map dated April 2014 showing the most
current municipal boundaries and the location of Type A enclaves throughout Pinellas County as of April. The prior
map that had been attached to earlier drafts of the Agreement was prepared in November 2011 and it was felt that a
more current map should be attached to the final Agreement.

PLEASE ADDRESS REPLY TO:
310 Court Street

Clearwater, Florida 33756
Phone: (727) 464-8200

Fax: (727) 464-8201
Website: wwwinellascounty.org

PLANNING AND
DEVELOPMENT SERVICES

0



The final Agreement is now being distributed to each of the participating municipalities so that you can take it to
your elected officials for approval and adoption. Each of the participating local governments that are signatories to
the ISBA must adopt the Agreement by ordinance as required by Sec. 171.203(14), F.S. The ISBA establishes an
effective date of November 1, 2014.

Please contact either myself at 464-8200 or David Sadowsky of the County Attorney’s Office at 464-3354 if you have
any questions.

Sincerely,

Gordon Beardslee,

Planning Division Director

Attachment: Final Interlocal Service Boundary Agreement with Enclave Map

cc. David Saclowsky, Senior Assistant County Attorney (without attachment)
Jacob Stowers, Interim Executive Director of Planning and Development Services (without attachment)
David Goodwin, City of St. Petersburg Director of Planning and Economic Development
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ST. PETERSBURG CITY COUNCIL

Consent Agenda

Meeting of September 18, 2014

TO: The Honorable William H. Dudley, Chair and Members of City Council

SUBJECT: A resolution authorizing the Mayor, or his designee, to sell a City-owned property
located at 1835 - 13th Avenue South, St. Petersburg, to a City employee in accordance with the

requirements of the Department of Housing and Urban Development, and Section 2301(d)(2) of

the Housing arid Economic Recovery Act of 2008 for the sum of $90,000; and to pay appropriate

closing related costs and down payment assistance in accordance with the Neighborhood

Stabilization Program; and to execute all documents necessary to effectuate same; and

providing an effective date.

EXPLANATION: NSP Parcel 32, 1835 - 13th Avenue South, St. Petersburg (“Property”), was

purchased under the U.S. Department of Housing and Urban Developments (“HUD”)

Neighborhood Stabilization Program (“NSF”) authorized under Title III of the Housing and

Economic Recovery Act of 2008 (“HERA”). The Property was purchased for $19,800,

reconstructed for $146,940 and became part of the City’s Affordable Housing Program. The

Property will be sold in accordance with Section 2301(d)(2) of HERA which directs that if an

abandoned or foreclosed-upon home or residential property is purchased, reconstructed, or

otherwise sold to an individual as a primary residence, then such sale shall be in an amount

equal to or less than the cost to acquire and reconstruct or rehabilitate such home or property

up to a decent, safe, and habitable condition. The Property was appraised on July 22, 2014

(attached) by Scott Seaman, State Certified Residential Appraiser, who indicated the market

value to be $90,000 (“Contract Price”). The buyer, Tison L. Stone, a City of St. Petersburg (“City”)

employee, has agreed to pay the Contract Price that is less than the cost to acquire arid

reconstruct the Property, which is in accordance with the NSP guidelines.

Under City Council Resolution No. 2010-243, the sale of the Property was authorized in

accordance with the requirements of HUD, and Section 2301(d)(2) of HERA. Accordingly, no

further authorization by City Council would normally be required for this sale. However, in

the spirit of full disclosure because the buyer is a City employee, this sale is being brought

forward for City Council approval. The City employee meets all the requirements necessary to

purchase a property under the NSF and does not work in a department that is involved with

any approval related to the transaction or qualifying for the purchase.

C5f 740918 - 10 RE 1535 13” Aze S. 5.’SP sale Sme 1



The Property is improved with a single-family dwelling, which the buyer intends to use as his
residence. The Property is legally described as follows:

Address: 1835 - 13th Avenue South, St. Petersburg 33712
Tax ID: 25-31-16-28944-000-0040
Legal: Lot 4, NELLIE M. DAVIS FORREST HILL SUBDIVISION,

according to the plat thereof recorded at Plat Book 3, Page

in the Public Records of Pinellas County, Florida

RECOMMENDATION: Administration recommends that City Council adopt the attached

resolution authorizing the Mayor, or his designee, to sell a City-owned property located at 1835
- 13th Avenue South, St. Petersburg, to a City employee in accordance with the requirements of

the Department of Housing and Urban Development, and Section 2301(d)(2) of the Housing

and Economic Recovery Act of 2008 for the sum of $90,000; and to pay appropriate closing

related costs and down payment assistance in accordance with the Neighborhood Stabilization

Program; and to execute all documents necessary to effectuate same; and providing an effective

date.

COST/FUNDING/ASSESSMENT INFORMATION: N/A

ATTACHMENTS: Appraisal and Resolution

APPROVALS: Administration: 1f14

N/A

(As to consistency w/attacheocuments)
Legal: 00202368.doc

Budget:

Legal:

CX 14918 - lORE l835-l3 Ave S. NSP sAc Stone
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APPRAISAL OF REAL PROPERTY

p

LOCATED AT:
1835 13TH AVE8UE S

ST PETERSBURG, FL 33712

FOR:
CITY OF ST PETERSBURG

P.O. BOX 2842
ST PETERSBURG, FL 33731
ATtN MR. MIKE PSARAKIS

AS OF:
7-22-14

BY:
SCOTT W SEAMAN. SRA

STATE -CERTIFIED GENERAL
REAL ESTATE APPRASER RZ 1758
LICENSED REAL ESTATE BROKER

Fjr & Sear’1

For 2.2_WnT[TA appialsal sc’wae b Ia Inc.— 1-6::.7.1vE



VcCormrce. C’c S€ana’ Mali Eta No 143’4 Page #2

Uniform Residential Appraisal Report
The rurpo- tirs sunr’ury appraisal repc is t 7rca5€ Hr Cr:-:’. I :‘. ‘,‘ - ::rtrted cpon of 1-c raHsl a D
PricnrtydJ a 1835 13TH AVENUE S. . ST PETERSBURG SDtS FL ZDCOc 33712
Bor’uwer N. A 0neroI?jb P’1 CrY OF ST PETEPEE_D3 Ccrty PINELLAS
Legal Oescnpnon FORREST H L NELLIE 1.1 CAVIS LOT 4 PB 3. PG 75
AssrcDr Parcel n’ 25-31-15-2SI,4 700-0040 ‘‘fl’ 3 P7 Ta.ac S -2-
Neoeirooe1la’re Map-’-- 25-31-16 Ce’rsus:: .E

______

Ccccpant La-er erant Vacant Sr.v.c Assessments S N A °IjD HOD :-. ,-,‘ Tooth
Property Ritrts ..r sc Fee Srnpe LeaselDid Other

_________—

Assignment Type Purchase Dansactirn ReS-narce “ansact ci :‘ - ASSET VA._ LT
Lender.Client CITY OFST. PETERSBURG 7dcress 1-4TH STREET N ST PETEPCD.PD FL 33D1
Is the s,7ect property currently offered lorsale a’ has been offered for sale ir lire twelse r,onths ..pnraisart Yes CD
Rep:-’ data source) used. oflenng price(s). ard date(s) MrS ThE SUBJECT iS NOT LISTED FOR SALE

I thd itt ict analyzeifre cootracttor -r c the subject ç-chusv Baruacrcl ExFlain tire resuts of tire analyss :1 tan cc-ruT Ic’ sale cr why tire araysia car
performed N A

Ccrlracl Price S Pal- Cnnt’acl Is t7e prcpers ‘SI Sr ths owns- at public recoec? Yes No7,t SourceIsi
Is ti-ore ary financial assistance ca— charges, sal’ cance’s c—’ gift 51 ioisipay’i” assiNance, etc be paiD b a’1- petty 01 behalf of tire cruwe Yes “ Co
It Yes, report tire tHaI dollar amount and descrfre the items Do b.’ pc NONE

Node: Race and the racid composioei of the neigisborhood are not appraisd tectoes.
riHouTrends One-Unit Housing Pruent LKIdUIS%

Lccul_r ,rtan Subrirbat Rural — rccom/ aI ‘a lncreasre ‘-. Sraok Oectwng 7P LE ‘ .oo
Bjr:-LIp Over 75% 25-755, linder25% Dsrrund Sjp Shortage I-Ba 3’NO O.-’ St7cl, $ ) U’s) 2-4 LiI
Growth Rapid Stable u Maths’ c’r— ‘nc’r 3’nt’rs - - 3-5 rrhra Over 6 reths 257 Lal’. NEST ‘.‘ -I
Neigfrborrrood Bocldaries 15TH AVENUE S TO THE N7-Til 7TH STREET S. TO THE WEST 4TH il,llL+ :D 6.3 ‘T’T’DP: l
STREETS TOTHEEASTAND1BTHAVENUES OT-iESUtH 577 35 7sr

Ds’c’rrr” It-IC SUBJECTS LOCATED C’-. THE N.DRT BCE OF 13TH A’;ElUE 5 APFR:- r:7 ‘.‘LE .‘.EST OF 15TH STREET
S IN THE CITY OF ST PETE FLCRDA THIS IS AN AREA r” HC’.’ES .14 THE LCScR TO VC’DERATE ‘Ju’ i-A R.NGE V.a ‘cTENANCE
IN ‘THE AREA APPEARS TO ED AVERAGE AND ALL SUPPORT ND FTCL,TES ARE S’..Th.’JA 2 ViLE PUr C. LS
‘/aoeel Cc-S3ves (inchidhagsuppocltorlf’n aoveconcIustcns) CONDITiONS WITS-IN 7-IS AREA APPEAR STABLE AT THE CURRENT T117tE Tr LCAL
MARKETING TtME FRAMES P-”NGE FROSt THREE TO SIX MONTHS FOR PPCPERLY ER’CED HOMES FINANCiNG NOTED SCAB
CONVENTIONAL AND SCME CASH TRANSACTIONS

-meisiars 50X 136 Area 6,800SqFt. - F:CC’c:ULAR RES
P - - . ‘5’ 15’ NT-I’LAND USEIPR-R Zcrr;Oescophon RESIDENTIAL
Zanier Dance arce Legat Lega’ Noncorturrairp Dr,ncs’Lerac J-. Noloreng lgai1c-r’
Is ‘I:’, niglast and nest use of ejblecr penpnly as improved (or as proposed c-r jJrs 1d specificatrons)tf’e present crse? Yes Co II No. dnscribe -

US-hires PubS-c OfherWescnbel -- Putr:c Other cvsc-beI Ott-siTe haproveerrenis—type P.S Pt-ale
Efectncily Water Sbeet ASPHALT
Gas

- PR TATE SaiitarySewr Alley YES
nEMA Special Flood Hazard Ares v55 No FE’,’t Cord Zore x S-ES-IL .‘ 1272072180 FED

-‘-: Eulu 5 03
u. the Cf lilies ard DF site rnprove’nients typica’ for the rr-,Set a-—a’ Yea ‘Ia If No describe -

-

A’s tf’ene any adverse she toncitcis cr exieonul’u;Io’s (easements. e,rcroacfrrnents. erw-ronmoqtalcmthtmns’arc uses. etc - Yes ‘a Yes cesc’ Os
NO ADVERSE ITEMS ‘UJFRE NOTED OVERALL STE ‘iLTs’ AND ACCESS ARE A.EAGE QP THE AREA

ImrdDe.uaIpIu,. Founen ExtedorDeueeIJan metedafs/condltlon InterIor maferfd.s/ccndftlon
Units •-c’ One Dee with Accessory hint . Drcp’-’ Slab Crawl Soacs Fcuncat a- Watts SLAB F,cois CPTITILE,ND.’i
# of S:ories 1 ‘UI Ranen-ert Parta Ifsss-r ccl Exls-iorWafts FRAME’S DING Walls D-’AALLN.CCT
1)pe 1-, Del Alt S-Oet]Enddnit Baser-lerlArea sff. Rod Surface SHING NEil T’r’rr Fsh COO: N:C

‘. Esst.rrg Proposed ti—c—’ S-ussr ttasec’er: S-rush % SoUps S ?Carsmjls N A Ba’h ‘lox TILE\Eil
Desg StyIvI RANCH AVG DilsIds E3y/Exd Sainp°srnp WThdowT,ne S-I-ALUM Bath Walr’: ‘ T’LENE.’.’
Year EJi’ 2014 5ade: a’ Infestation N/NOTED Stor SasnLsl’d 1,5 ‘cC .‘. Ca’ tir-
:“ec1-e Age “rai NEW Dampross Settemnnt Sc’erns SCREENS C: ssa,
cc Nore Heabng FiW, I-V/US tadelt Amenities Woodsts’.s ni # 3-ia-e,ss3 Sj-isce N A
>< Drop Stair - Stairs C-Ire’ Fuel ELEC ‘rreplaceCs) # Fence Garage U Cs-s

Aoor Scuttle Cooirg -C Centr& Air Cooddioning Paha,’Oeck L” Pcrch ENTRY Carpo # ci Cs’s
Finished I-4eated Inciaidaal Other Pool Other Alt IN Ru it

;- ,nces Ret’-gerato’ Range.-Oven - Diursas1—- L’ccsai S-Cars-c,’ WarS., Dry” (ifie’
- H- area above grade contains: 5 Roo - 3 Bed-corns 2 Path 1 YCi 5e5f of Gross Lining Area Abos’

Adi’’’i-I ‘eata-es (specanterrergy etf cient ferns. etc) ‘ N H” PORCH INSIDE LA-jNDRY ROOM

Ds’cbe the condifon ottfrepropeniy (incfudrng needed repairs dnteriorat]nn rerroratosa rsotte’ing. etc THE IMPROVEMENTS ARE IN OVERALL NEAl
CONDITION WITH AN ESTIMATED ECONOMIC LIFE OF 55 YEARS NO EXTERNAL OR FUNCTIONAL TEl/S WERE NOTED.

Are there any physical deficiencies or adve’se conditions that affect ‘he I jar.:’.- ‘c-JDrnas or si-uctiral rategntyof the property’ — Yes No II Yea tteacrrbe

Oces the property generafly confou-un tc “‘— tuwghbortuood (tsnctional entity style corrdison. use, construction etc i Yes No ‘ID doscibe

Freddie Mac Fo”i 7L Main UCO5 Page 1 cel 6 Flrrin Mv’ Fc’” 1064•• - - 2005

Frr 1004 A rCCN.L app-o:sat software by ala irode nc —



MacifiteNo 14314 Page#3

Uniform Residential Appraisal Report Fr# 143/4
NA :-—/-‘;-proptmescJ-r-c:o’tcrcc’crcae--

- NA H--’cc- - I- ineihc-’Dce’hnte - /eetsemc mcirg.nsalepr.cetrarrS NA 105 NA
- r L:T C:’A:’L3 S:-:r t 1 CC..1’YeE 51j 2 CAVDARLELE SLE #3

1535 13EHAVENUES 3901 12THAVRNUES 4107 12TH AUENUES 1:1540TH STREETS
ST PETERSBURG FL. 33712 ST PETEPSEJEG FL ST PETERSBURG FL ST PETERSBURG FL.

-- - - 22 BLOCKS 511 24 SLOT -5 511 23 BLOCKS SW
- 5 JL 8800E S 82.000 - - S

O.Liv’• 3 — rol’S 6626sq.ttfl 5 5C-c4 -“ S 62695qt0
P Seurcefal \1L5#U7505337 - — MLSu uce-—::a —— MLSe u:7

- Scjrce-,’
Z o3Js,E,5

— cE51 ‘l - DESE Eli —(-) 5cc eE;r1 OEEO FT;:. a-i- 5 Odessnetrl - 3
F flanci’g HA VA FHA

Ccr:rs-bne
-inc 5-14 7-13 -— 2-14

L/aL AcERAGE AVERAGE J AVERAGE AVERAGELrc,ed F;/ Sinale Fee 5j-npic FEE — - FEE - - FEE -

E8OSqFI 5227SF — 6534SF 7455F
yew RFS SIMILAR 5 MILAR SIMUAR
Deei;n)Stjee) RANCH AVG RANCH AVG RANCH ALG - 2ANE- ç,/3
OusIrtys’ CanWict:c ERAMEIAVG CS AVG ERA ME A :3 CR AVG
Actual Age NEW lA/IS 4A4E 2 cc: Ik1E ÷530
EorC”c’n NEW - NEW NE:V NG.V -

Atose 3 ace I/dc B&rns - Baths - I,’- - Iota letS 3)crrs Baths
Boon Count 6 3 2 N/A 4 2 N/A 3 2 NA 3 2
Ooss L Al tce 1 521 sal:. 1 298 ccv 6 700 1 353 oct ÷o -7o r:’

NONE NONE NONE
RoemsBe’ewGnade NONE NONE NCNE NONE
RanctovailibFity AVCRACE AVERAGE AVERAGE AVERAGE
HeatMg’Ceokng CENTRAL CENTRAL CENTRAL CENTRAL
ErtugyEttlcieetlfiems AVERAGE AVERAGE AVERAGE AVERAGE
3asc:aicj’: NONE NGNE NONE NONE
roTh 5/iu Cork ENTRY PORCH SM LAR S MUAR SVLAF
0DM N/A 74 394 13

NetAdjeotmentçtola9
- S 67: -a- — S s-c:: 5 6.900

AdILsied Sale Price NetAdi 78% Net E3% .-- - 3-/N
oF. H s Snas 18% S 92AtOGrss- r- fl 5 cdt,— 5/- 5 86900-

-
- - -: - -c- - - - - - - - -7 caeny aid comete sale’ ci

My research did die not revea any p c- sales or traivterv ci the sL,tiect VOPCIi Ic t5e I’ir)ears prme U The ettecbee cats 01 this appeasal -

DaIaSostcels) VLS PUELr RECORDS NONE IN 3 YEARS
research did did net reveal any pear sales srtranslers 01 the comparable uSes brIbe year priorts the daIs a’ vah a’ The CDT/c75e san

_cla Sojrces PUBLIC RECOECS MLS
eport tile testiS ‘ 5P ivv’ar cct -‘, set the pear sale ortrasster Sisters -, the tubtecl . ‘. and Osrnlparabie sales A-C addiroiral or an sales aer pape -

EEM 1 SSJECT L’-’//c5 30*1 CU/PARcEl SALE —° ‘Lco
Date U 4cr Sa/o7ruos’r - NONE IN 3 YEARS NONE IN 3 YEARS NONE IN 3 YEARS NONE 12 3 YEARS
Prices! Pro’ SalefTrarnster
Data Sesrrvsl MLS PUB REC ML5oPUE EEC MLSiPUB REC N1LS PUB EEC
Effective Cat’ at Dais Src—c’ ‘-14 7-14 7-14 7-14
5ialysis a’ pin so’ ar roister history o’ttte subject property ard / r csr,t 5 ,/OS N/A

Scncrsr1 alSo cc Dinoelec- Aporeech ADJUSTMENTS WERE REQUIRED FOR AGE AND SIZE EQUAL WEIGHT -‘AS SEEN PLACED ON ALL
THREE ADJUSTED SAl ES

cc cU’d Value ty Sates Csnrpwrsan Apraacr S 90 CCC
Indicated Value by: Sales Comparison Approach S 90 000 Cost App-oath (it deveisped) S 94 197 lrrcorrne Approach (it developed) S
ALL THE WEIGHT HAS BEEN PLACED ON THE SALES COM°RiSON APPROACH WHICH TENCS PD ME-OSJPE BUYER AND SELLER
REACTIONS IN THE MARKETPLACE THE COST APPROACH WAS NUT UT LIZED DUE TO TeE AGE TIlE INCOME APPROACH 5 NOT
APPLICABLE DUE TO WR CAL OWNER OCCUPANCY - — -—

This appraisal is made • ‘as is, octet! to corvptehor pc plans avd specthcatiaes an the basis a’ a hypotbehcal ca:drrion tIns: the inrprcvemevts lace been
completed, subject Is the toPowirg repairs or alterasans on the basis a’ a bypothehoat condsion tiat he repairs or afieratois have beue competed or subject to the
tollowiny retorred irrspectlan based on the eotraordhrary asssmphoa thaI The condition cr detic ency d-, net reaatyyahrratioe or repair

Based on a complete visual inspection ot the interior aed ealenior arsas at the subiect property, detirred scope ot work, statement at assumptions and limiting
conditions, and appraiaer’a certification, my (our) opinion at the market valse, as detined, at the real property thst is the subject ot this report is
S 90.000 - as at 7-22-1 which is the date at invpection and the effective date at this appraisal
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COST#VAUE(ndFennioMae)
Provide adecuete i-Nurrnat c tsr the krrderi’ctienl to repticote the below cost ligores and caculaons
Support tot the ocinon ci site value soot comporabte land sales Sr :ra Ye nds!orestirrraErg ste
LOCAL CONTRACTOR DATA LAND VALUE WAS EXTRAO[D FROM THE MARKET

ESTIMATED REPRODLOIION Oft REP0CENENT COST NEW
Source of ccs: fate
Quality ratirrg from cost service Enucr’e date Dl SDSD c!a

--

Comnerts sir Cost Approach (gross he —; ars ta a 5IDn. 0ecr etc I

TN COST APPROACH WS LrLLED LONG

OPINION DFT F.D C =5 2
0r:Lr 1521 T-S 5?D =0 FOOT’

APitNTRYPDPCH = 2ED
*:rT S =0
r--:r =S E?IT

Lees Pb 5 FjncLra
Deprecaron

- =51 —

Llepa sted Tat’I —re nenu =S ED 1T7
As-isriSitear-c’rreste =0 2002

55 Years INDICATED VALUEBVCDSTAPPROACH .. =S 94 197

-

Is the deeeloper/buitdec in control of the Hoineowne’s Associauots (HCAI° Yes No Unuttype(s) Detucfred Diacued
Povidett!oaowmg wilotrra5on tar PIJOs ONlY if tr av,eiocer.builder is ir controls1 the HOA arid tIle subctoroTe’Dy a oraD’.
alNaneofProect
Total number of pnases Tota’ number o’ umts NA °otal number ci jots edit
Total number of units re-led Total nurrher o’ units tar sale NrA Data scu’
W!project createc ty the consersion ci ens: nuldirs: into PJD’ Yes No II date o’ cs-sersion

srr -rijitLiweli-O ur’ ‘eve Nt Toe So:se —

—Anettie units, common e:emets and e;reaicn tacihures cornniete’ Yes No It No descnns Ire ‘ijs ci corn2Inon

Are the contrron elements leased to or byttor dnneownes’ Asnociation’ Yes No It Yes. deectibe tire rental terms arid options

Descnbe conr,or eleeneests and rvcreafional fan nina N:A
—

Page 3 of 6 Fannie Mae Form lOOt Muab 2005

Estimated Remainint Economic Life -lIJO unit 5rA only

lNC0E APPROACI4 TO VAU (not requirdMae)
EstirnratedMo’rtttly MaeetRent S N/A X Ta’ C-•’ r ‘r NA =5

___________________

ca-se. -rome so-nut
Sr’rnarp l riconeApproace ,:-; .-— or ms:ef rr soc TAV

_________________
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This report form is designed to report an appraisal of a one-unit property or a one-urn property With an accessory n’
including a unit in a planned unit dev omect PUD). This report form is rot desigred to report an apprsal of arnarufac:ured ho-ins or a unit in a condunnwm or cooperative project.

This appraisal report is subject to the following scope of work, intended use, intended user, defnrn:ion of market value,
statement of assumptions and limiting conditions, and certifications. Modifications, additiors, or deletions to te Vnnded
use, intended user, definition of market value, or assumptions and limiting conditions ae not permitted, The app’aser may
exoand the scope of work to include any additional teseach or ev1ynis r r’-rary based on the conpiexty of this pe nat
ass gnmert Modifications or deletions to the certifrcations are aso rot perndted. However, additional cerr hctors that Co
not constitute material alterations to this appraisal report, such as those requred by la,’. or tose related to the aporaiser’scontinuing education or membership in an appraisal organization, are pm’ed.

SCOPE OF WORK: The scope of work for this appraisal is defined by the complexity of this aprasal assignment ad the
reporting requirements of this appraisal report form. inducing the fo”owing definition of ria’kst va’nJe, statement of
assumptions ard limiting conditions. ard certifications The appraiser mLst, at a minimum: (1) pefform a complete vsal
inspection of the interior and exterior areas of •bt s.bierr propnrtj, (2) inspect te reigbooccd, (3) inspect each of thecomparab.e sales 1-om at least ‘e sreet (4) research nti1y. ad analyze data from reliable pb.o a—d,’or p:ivale s:,cex,
and (5) renort his or her analysis, opinions, and conclusions in this appraisal report.

INTENDED USE: The intended use of this appraisal report is for the lender/client to evaluate the property that is the
sobeCt of this appraisal for a mortgage finance trarssc’sn.

INTENDED USER: The interded user of this app-aisal report is the lerrte.’cfert.

DEFINITION OF MARKET VALUE: The most probable price wnich a property should bring in a competitive ard open
market under all conditions requisite to a fair nsie tine buyer and seller, each acting prudently, knowledgeably ad assurtng
the price Is not affected by undue stimulus. trio ‘cit in this definition is the consummation of a sa1e as of a specified date a’rd
the passing of title from sePer to buyer under comimons wheresy: (1) buyer and slier are typica’y motivated: (2) both
parties ae wet informed or well advised, ad each acting in wnat he or she corsiders his or her own best interest: (3) a
reasonable time is allowed for exposure in the open market: (4) payrnet is made in terms of c’b in U. S. tiolia’s or in tn’’-s
of firancial arrangements comparable thereto: and (5) the price represents the normal consideration for the property sold
uratfected by speciai or creati.e financing or sales concessions* g:nted by anyone associated with tie see.

Adusments to the comparables must be made for special or creative Iinarcinn or sa’es corcessiore. No ad;..sfments aa
necessary for those costs which are normally paid by sellers as a resu’t of tnad’rtu.n or law in a market aea; tf’se costs a’w
readily identifiable since the seller pays these costs in virtualhy all sales transactios. Special or creative f”vncicg
adjustments can be made to the comparable property by comparisons to financing ferris offered by a third parry institutional
lender that is not already involved in the property or Vansaction. Any adjustment should not be calcualed on a mechanical
dollai for dollar cost of the financing or concession but the dollar amount of any adjusl”ect should approximate the market’s
reaction to the firancing or concessions based on the appraisers judgment.

STATEMENT OF ASSUMPTIONS AND LIMITING CONDITIONS: The aopaiser’s certification in this report is
subject to tie following assumptions and limiting conditions:

1 The appraiser ‘.. not be responsible for matters of a legal natue that affect either the p-opeffy being appraised or t’e {‘ie
to it, except for information that he or she became aware of dLring the research involved in pxr’forming this appraisal The
appraiser assumes that the title is good and rarketab’e and will not render any op —ions about te t’e.

2 The appixiser tras provided a sketch in Irnis appraisal report to show the approximate di’-’i’-’sions of the improvements.
The sketch is included Only to assist the reader in visoalizirg the property ard understanding the app”aiser’s determination
of its size.

3 The appraiser has examined the available flood maps that are provided by the Fedeal Emergency Management Agency
(or other data sources) and has noted in this appaisal report whether any portion of the subiect site is located in an
identified Special Flood Hazard Area Because the appraiser is rot a surveyor, he or sne makes no guarantees, exp’ess or
implied, regarding this determination.

4. The appraiser will not give testimony or appear in court because he or she made an appraisal of the property in question,
unless specific arrangements to do so have been made befo-eand, or as otherwise required by law

5. The appraiser has noted in this appra!sal report any adverse conditions (such as needed repa’rs, deteloration, the
presence of hazardous wastes, toxic substances, etc.) observed during the inspection of the suoject property or that h or
she became aware of during the research involved in performing the appraisal. Unless otherwise stated in this appraIsal
report, the appraiser has no knowledge of any bidden or unapparent physical deficiencies or adverse conditions of the
property (such as, but not limited to, needed repairs, deterioration, the presence of hazardous wastes, toxic substances,
adverse environmental conditions, etc.) that would make the property less va!uable, and has assumed that there are no such
conditions and makes no guarantees or warranties, express or implied. The appraiser will not be responsicie for any such
cor,cl:ions that do exist or for any engineering or testing t5at might be required to discover whether such conditions exist.
Because the appraiser is not an expert in the field of environmental hazards, this appraisal report must not be considered as
an environmental assessment of the property.

6. The appraiser has based his or her appraisal report a”d valuation conclusion for an appraisal that is subect to satisfactory
completion, repai’s, or alterations on tne assumption that the completion, repairs, or a’terafions of the sub,ect property will
be performed in a professional manner

Freddie Mac Form 70 March 2005 Page 4 of S F3nnie t’ae Form iD March 2005
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APPRAISER’S CERTIFICATION: The Appraiser certifies and ag’xes that:

1 I have, at a minimum, developed and reported this appraisal in accordance with the scope of wurk reçuireme-ts stated in
this appraisal report.

2. I performec a complete sisual inspection of tne inter or aro exterior arvas of the sub,ect oropxrtJ. I reported te cordh’cn
of the improvements in factual, specific terms. I icetitied and reported the physical de’icie9cies tat could a”xo: tIe
livability, soundness, or structural integrity of the c-ope”t’j.

3. I performed this appraisal in accordance with the requirements of the Unitc’m Standards of Protessonal Appraisal
Prac:ice that were adopted and promu’gateo by the Appraisal Standards Board of The Appraisal Foundation and that were in
place at the time this appraisal report was prepared.

4. I developed my opinion of the market vvue of the real property that as the subect of this report based on the sales
comparison approach to value I have adequate compwab1e market data to develop a reliable sa1es c.D”parison approach
for this appraisal assignment. I further certify that i considered the cost and income approaches to value but did rot deveioo
them, unless otherwise indicated in this report.

5. I researched, verified, analyzed. and reported on any current ag-nemert for sale for the subsct property, ary orterig for
sale of the subject property in the twelve months prior to the effective date of this appraisal, ad the p’:or 5SICS of the subxct
property for a minimum of three years prior to the e’fective date of this appraissi. unless otherwise “dicated in this report.

6. I researched, verified, analyzed, and reported on the prior sales of the comrrx”ahle sales for a minimum of one year prior
to the date of sale of the comparable sale, unless otherwise indicated in this report.

7. I se’ected and used comparable sales that a-a !ocationally, physically, and functioraly the most similar to the subect popertj

8. I have not used comparable s.’es that ‘.,:e the result of combining a lard sale With the cw t”act purchase price of a home tat
has been built oi wil be bLi’t on the land.

9. I have reported adjustments to the comparable sales that reflrrct the market’s reaction to the differences between the subject
property and the comparable sales.

10. I verified, from a disinterested source, aul information in this report that was provided by parties wc have a financial interest in
the sale or financing of the subject property.

11. I have knowledge and experience in appraisirg this pe of property in ns market a-es.

12. I sri aware of, and have access to, the recessa’y and approp-ista pubic and prixate data so.wes, such as muffpie lis1g
ser,’ices, tax assessment records, pLblic land reco-ds and other such dala sources for the area in which the property is located

13. I obtained the information, estimates, and opinions furnished by other parties and expressed in tx appraisal report from
reliable souces that I believe to be true and correct.

14. I have taken into consideration the factors that have an impact on value with respect to te sub;ect negbborttood. subeot
property. and the p”oxirnity of ft a subject property to adverse influences in the development of my op!nicn of na-ket a. I
have noted in this appraisal report any adverse cc—ditions (such as, but not imited to, needed repxi-s, deteiforarow the
presence of naza’Oous wastes. toxic substances. adverse envi-onmental conditions, etc.) obsersed dr:’g the inspection of te
subject property or that I became aware of during the research involved in performing ts appraisai I bade considered these
adverse conditions in my analysis of the property value, and have reported on the effect of the conditions on 15e value and
marketability of the subject property.

15. I have not knowingly withheld any significant information from this appraisal report and, to the best of my knowledge, all
statements and information in this appraisal report are true and correct.

16. I stated in this appraisal report my own personal, unbiased, and professional analysis opiniors, and conclusiofls. which
are subject only to the assumptions and limiting conditions in tns appraisal report.

17. I have no present or prospectxe interest in the property that is the subect of This report and I have no Vesent or
prosoective personal interest or bias with respect to the participants in the transaction. I did not base, either partially or
completely, my analysis and/or opinion of ma-ket Calue in this appraisal report on the race, color, religion, sex, age, marital
status, handicap, familial stlus, or national origin of either the prospective owners or occuparts of the subject property or of the
present owners or occupants of the properties in the vicinity of the sub,ect property or on any other basis prohibited by law.

18. My employment and/or compensation for performing this appraisal or any future or anticipated appraisals was rot
conditioned on any agreement or urderstanding, written or otherwise, that I would report (or pesent anaysis suoporirg) a
p”edelermined specific value, a predetermined minimum value, a range or direction in vase, a value that favors the cause of
any party, or the attainment of a specific result ar occurrence of a specific subsequent event (such as approval of a pending
mortgage oat application).

19. I personally prepared all conclusiors and opinions about the real estate that were set forth in this appraisal report. It I
relied or significant real property appraisal assistance from any individual or individuals in the perforrrrance of this appraisal
or the preparation of this appraisal report, I have named such individual(s) and disclosed the specific tasks performed in this
appraisal report. I certify that any individual so named is qualified to perform the tasks. I have not authorized aryone to make
a change to an.y item in this appraisal report: therefore, any change made to this appraisal is unauthorized an.d I will take r.o
responsibility for it.

20. I identified the lenderi’client in this appraisal report who is the individual, organzution, or agent for the organizat’on that
ordered and wf receive this appraisal report.

Freddie Mac Form 70 March 2005 Page 5 of 6 Fannie Mae Form 1004 March 2005
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21. The lender/ctent may disclose or distribute this appraisal report to: the borrower: another lender a: the request of theborrower; the mortgagee or its successors and assigns; mortgage ira.vrs; goverr ment spcnsoed C /eses; othersecondary market participants; data co]lectlon or repolirg services, professional appraisal organzations; any depcm’r’:t,agency, or instrumentality of the United States; and any state, the District of Columbia. or other jurisdictions: without having :oobtain the appraiser’s or supervisory appraiser’s (if applicahe) consent. Such consent must be obtained befce tHs apprvisalreport rrwy be disclosed or distributed to any oiler party (irc udirg, but rot limted to, the pblic through advertising, pub[crelations, news, sa’es, or other media),

22. I am aware that any disclosure or distribution of this appraisal report by me or the lender/client may be subject to certainlaws and regulations. Further, I am also subject to the provisions of the Uniform Standards of Professional Apprasxl Prachcethat pertain to disclosure or distribution by me.

23. The borrower, another lender at the request of the borrower, the rlc—’gsgee or its successors and assigns, mortgageinsurers, government sponsored enterprises, and other secondary martet participants may rely on this apprasal report as partof any mortgage finance transaction that involves ay one or more of these parties.

24. If this appraisal repol was transrniffed as an “electronic record” containing my “erectronic signature,’ as those te-s aredefined in applicable federal and/or state laws (excluding audio and video recordings), or a facsimi’e transrncrto, of trtsappraisal report containing a copy or represanta:ion of my signature. the appraisal report shall be as effective, enforceable advalid as if a paper version of this appraisal report were delivered containing my ortgi:al band written signature.

25. Any intentional or negligent misrepresentation(s) contained in ts appraisal report may result in civil liability ardorcriminal penalties including, but not limited to. tire or imprisonment or both under the provisions of The 18, Urted Srres
Code, Section 1001, et seq or simi!ar state laws,

SUPERVISORY APPRAISER’S CERTIFICATION: The Supervisory Appraiser certifies and agrees that:

1. I direu:’y supervised the appraiser for this app’aisal assgment, have read the appraisal report. and agree with Ire appraiser’sanalysis, opinions, statements, conclusiors, and the appraiser’s certification.

2. I accept full responsibility for the contents of this appraisal report including, but rot limited to, the appraiser’s ara’ysis, opinions,statements, conclusions, and the appraiser’s certification,

3. The appdianr idntitied in this appraisal report is either a sub-contractor or an employee of Ine superaisory appraiser (or theappraissl fi-m). is qualified to perfo-m this apprvisal, e-d is acceptab’e to pelform rs appraisal under t’e app’icab’e sae law.

4. This appraisal report complies with the Ulfo’rn Standards of Professional Appraisal Practice tans were adopted and
promulgated by the Appraisal Standards Board of The Appraisal Foundation and that were in place at the time this appraisalreport aas prepared.

5 If this app-aisal report was transmitted as an “electronic record” containing my “electronic signature,” as those terms aredefined in applicab’e federal ardor state laws (excludirg audio and video recordings), or a facsimile transmission of thisappraisal report containing a copy or representation of my signature, the appraisal report shall be as effecti’.’e. enfo-ceab’s anvalid as if a paper version of this appraisal report were delivered containing my origiral hand wdlen sig ature

SEfa SA

McCFitiC< BRAIJN& SF.1N

Telephone Number 727-821-8601 EXT 125
Email Address MBSAPPRAISAt,,SIMINDSPRING.CQM
Date of Signature and Report 7-25-14
Effective Date of Appraisal 7-22-14
State Certification # ST. CERT. GEN REA RZ 1758
or State License #
or Other (describe) State #
State FL.
Expiration Date of Certification or License 11,14

ADDRESS OF PROPERTY APPRAISED
1835 r1iHAVENUES
ST PETERSBURG FL. 33712

APPRAISED VALUE OF SUBJECT PROPERTY S
LENUER,’CLIFN F
Name
Company Name CITY OF ST PETFRSbLJRG
Company Address 1-4TH STREET N ST. PETERSBURG. FL
33701
Email Address

SUPERVISORY APPRAISER (ONLY IF REQUIRED)

Sigrature
Name
Company Name
Company Address

Telephone Number
Email Address
Date of Signature
State Certification #
or State License 4
State
Expiration Date of Certification or License

SUBJECT PROPERTY

Did rot inspect subject property
Did inspect exterior of subject property from street
Date of Inspection

-

Did inspect interior and exterior of subject property
Date of Inspection

COMPARABLE SALES

Did not inspect exterior of comparable sales from street
Did inspect exterior of comparable sa’es from steef
Date of Inspection

Freddie Mac Form 70 March 2005 Page6of6 Fan”e Mae Form 1004 t,lvrch 2095

APPRAISER

Signature
Name SCOUW
Company Name
Company Address
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Comparable Photo Page
V .. NA

1335 AVENUES
ST PFTERSBL,RG ODd P\ELLAS SNo FL Zp Doe 33712

LL NA

Comparable 1
3D1 12TH A’ENUE S.
Drox N Sblect 22 BLOCKS S.

86,030
1 273

T71a1 Pr’o N A
11101 Be1Dc3 4

31101 RoN1Ors 2
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‘.0?
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SLaIN
NoD 14. IE

Comparable 2
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Sa’e N: 82000
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TctI io N 1

Tclo Bey’Dos 3
Bath’cy,s 2

Locoron AL’ERASE
New SMILAR

6.524 SF
OlaNy FRAMEA’.’G
I 4N4E

Comparable 3
1015 40TH STREET S.
P’c to Ssbe:1 23 BLOCKS SW
Se Prce 82ODD
Gso LUng °ea 1,308
ToIa ns N 7’e
TeNt Bed’Dorrs 3
NlaI Satf’’OOrDO 2

AVERAOE
SIMLAF

Ste . 7,425SF
Sanity CBIAVG
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3orreNer;Clier N re
Pertj Address
Ddy
rndr

Subject Photo Paqe

Subject Front
1535 13TH AVENUE S

1521

5
3

A,ERASE
RES
BSDDSQR
FRA’EIddG
NE::

Subject Rear

Subject Street

1835 13TH AVENUE S
ST PETERSBURG
N/A

-

Counrj PrNELLA5 State FL TI C:e 33712
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SUBJECT PLAT MAP
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CERTIFICATION

We Certify that, to the best of our Lea ledge and beef:

* The statements of fact contained in this report are true and correct.

* The reported anal’,sis. opinions, and conclusions are lie:l:ed Or:lV by the reported assumptirns and
limt:n conditions, and are or personal. in’partial aid unbiased pr:feconal a alyses. opnions.
and cJaions.

e has e rio present or prospective in:erst in the property that is the subject oftiis reportord no
porsonal interest with respect to the parties inols :i.

We has e no bias with respect to the property that is the subject of this appraisal report or to the
parties ins olved ss tb thisassignment.

* Our engagement in this assignment v.s not contingent upon developlite or reporting
predetermined results.

* Our compensation for completing this assignment is not contingent upon the dcselopment or
reporting of a predetermined value or direction in value that flivors the cause of the C!ient, the
amount of the value opinion, the attainment of a stipulated result, or the o urrcrice of a
subsequent eSent directly related to the intended use of this appraisal.

* We have performed no services, as an appraiser or in an other capacity. rcarding the propertt
that is the subject of this report within the three year period immediately preceding acceptance of
this asigiiment.

* [he reported analases. opinions and conclusions were developed, and this report has been
prepared, in conformity v, ith the requirements of the Code of Professional Ethics & Standards of
Professrma] Appraisal Practice of the Appraisal Institute.

* The ip:maed analyses. opinions and conclusions were developed, and this epert has been
prepared, in conformity sith tile Uniform Standards of Professional .Appmaisal Practice.

* The use of this report is subject to the requirements of the Appraisal Institute relating to review by
its duly authorized representatives.

No one proided significant real property appraisal assistance to the perori siening this
Ce rti Si cation.

* Scott W Seaman. SRA inspected the uhjeet property, analyzed the data and prepared the value
conclusion.

As of the date of this report. Scott W. Seaman, SRA has completed the continuing educatmon
program of the Appraisal Institute.

Date?,”
Scott W ‘ean1rln. SRA
CertGen RZ1758
Licensed Real Estate Broker
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APPRAISER qUALIFICATIONS

SCOTT W. SEAMAN

EDUCATION: Bachelor ofSciersce, 1981
Florida State University, Tallahassee, Forida

APPRAISAL COURSES: Florida Law Update for Real Estate Appraiscrs;20I4
National USPAP.22l4
Front ofHruse,’Back ofHouue3013
Critical lssuus20l2
Commercial Appraisal Productis by Scrninar20 2
Loss Prevention201 I
Discounted Cash Flow Model 2011
Business Practices & Ethics20? I
Advanced Internet Search Satecics 2011
Supervisor Trainee Rales & Rules’201 0
Property Tax Awssments 2009
Subdis sbm Valuation. 2009
RhO Appraisal: Appr.dsal of Residential Property Foreclosure
Ma’ lining Control: Dealing w Client Pressure.2008
Des eloping & Grossing an Appraisal Practice’2008
Desdoping&Growingan 4.ppraisalPrac:ice2005
Florida Laws & Regulations2005
Market Analysis 2005

T’ePES OF PROPERIIF.S
APPRAISED: Office. Retail. Industrial. Milti-Farnihy. ALF. latch Hotel.

Special Purpose & Subdis lions

PRO FF55 (ONAL
MEMBERSHIPS: SRA Member Appraisal Institute. XVest Coast, FL Chapter

Ethics and Counseling Regional Panel Man:hcr since 1993
MAI Candidate ‘rVest Coast, FL Chapter \1932499

Pincilas Realtor Organization

FLORIDA
REGISTRATION: State-Certified General Real Estate Appraiser RZ1758

licensed Real Estate Broker 1’66435

EMPlOYMENT: McCormick. Braun & Seaman
3an.sy 1996 to Presrat

Glenn F. McCormick Company. Inc.
Vice President’Mis 1985 - December 1995
Appraisal and Consulting Firm. St. Pci..u sburg, Florida

City af St. Petersburg
Acquisition Agent’Januare 1983 - April 1955
Real Estate Department, St. Petersburg, Florida

I J. Parham. MAI
Staff Appr aiser,November 1983 May I 953
St. PeterSburg, Florida
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____________
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_____
_____________________ ______

The CERTIFIED GENERAL APRAIS4
Nazted below IS CERTIFIED
Under the provisionB of Chapter 475 FB.
Expiration date: NOV 30, 2014

SEQ# 12Q9264718

KEN LAWSON
DISPLAY AS REQUIRED BY LAW

SEAMAN, SCCTT WARNER
1262 DR RTN LUThER KING R SU N
ST. PETERSBURG FL 33705

RICK SCCTT
GOVERNOR
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APPRAISAL AGREEMENT
Market Value

THIS APPRAISAL AGREEMENT, (Agrecanent”), n’ade and entered into by and
between the CITY OF ST. PETLSBURG, a muniripal corporation of the State of Florida,
(“City”), arid Scott Seaman (“Appraiser’) (collectively, Parties’):

RECITALS

WHEREAS, the City desires to obtain market value appraisal; and

WHEREAS, the Appraiser represents that the Appraiser is authorized and qualified to
make such appraisal in accordance with recognized appraical practices arid standards and is a
currently certified by the State of Florida as a Certified Real Estate Appraiser.

NOW THEREFORE, in consideration of the promises and covenants contained herein
the Parties hereto agree as follows:

1. RECITALS. The above recitals are true and accurate and are incorporated herr’n.

2. SUBJECT PROPERTY. The subject properties of this Agreement is described as follows
(collectively “Property”).

820 15th Ave S: 3/2 and 1308 sq ft / 50 x 100 lot size on MLS Lock Box
4101 14th Ave S: 3/2 and 1308 sq ft /60 x 125 lot MLS Lock Bock
1727 13th Ave 5: 3/2 and 1521 sq ft/lot 52 x 137 on City Lock Box code 1116
1S35 13th Ave S: 3/2 and 1521 sq ft I lot 50 x 137 on City Lock Box code 1116
1919 Melrose Ave S: 3/2 and 1521 sq ft /lot 57 x 136 on City Lock Box code 1116
3482 16th Ave S: 3/2 and 1521 sq ft / lot 50 x 121 on City Lock Box code 1116

3. ALARM SYSTEM. The Properties are protected by security system code 1234.

4. ACCESS. Please call Kevin Cauler, City Housing Rehab Officer 727.8925523 in the event
that any of the above Lock Boxes fail to open.

5. EFFECTIVE DATE; FACSIMILE. The effective date of this Agreement shall be the date the
Agreement is delivered to the City (“Effective Date”). A facsimile copy of this Agreement
and any signatures thereon shall be considered for all purposes as originals.

6. APPRAISAL COMPLETION DATE; DELIVERY.

6.1. Completion Date. The Appraiser, in conformance with recognized appraisal
practices, shall perform the appraisal of the Property and deliver an electronic copy of
the report, (“Appraisal Report”) on or before August 1, 2014 (“Completion Date ‘).

.pr’” 0’.”rñ 820 4101 1’27 1835 Zl93482 .doc,
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6,2. Appraiser shall not deliver the Appraisal Report to the City until
notifying City of its completion.

7. APPRAISAL FEE. In consideration for the performance of said appraisal services and
furnishing of said Appraisal Report, the City shall pay the Appraiser the sum of S200.00 for
the each co:ploted report within thirty (30) days following the receipt by the City of an
in’.’aice for the amount. The Appraiser agrees to update the Appraisal Report at rio cost
within one (1) year.

8. INSPECTION BY SUPERVISING APPRAISER.

8.1. Pioperty is unoceupiod.

8.2. The undersigned appraiser, as supervising appraiser or as any status requiring the co
signing of the appraisal report,. does hereby affirm the undersigned appraiser lics
personally inspected the subject proporty and the individual properties usod as
comparable sales.

9. SCOPE. Tho appraisal should ideutity the Market Value of the foe simple interCat in the
Property within the local market.

10. lATE COMPLETION. The Appraiser agrees that, in the event the Appraiser f5i15 to
complete said Appraisal Report by the Compidion Date, the City may assess liquidated
damages of Ten Percent (10%) of the fee per day for each day or part of a day beyond which
said reports remain uncompleted. Said assessment shall be deducted from the amount to be
paid to the Appraiser by the City. The Completion Date may be extended wi.hout
assessment of liquidated damages only with the written approval of the City.

11. APPRAISERS TESTIMONY. In the event the testimony of the Appraiser is required in
any legal proceeding in connection with th City’s use of the Appraial Report, the
Apprnser agrees to appear as a witi’sess on behalf of the City and to accept as compensation
from the City the sum of QQ for each half day or less required attendance in court and for
preparation in connection with such appearance.

12. TERMINATION. If through any cause, the Appraiser shall fail to fulfill in a timely and
proper manner the Appraiser’s obligation under this Agreement, the City shall have the
right to terminate this Agreement upon the giving written notice to the Appraiser of said
termination arid the City shall be reieved of all other obligations hereunder.

13. ENTIRE AGREEMENT. The drafting, execution and delivery of this Agreement by the
Parties have not been induced by representations, statements, warranties or agreements
other than those expressed herein, This Agreement embodies the entire understanding of
the Parties, and there are no further or other agreements or understandings, written or oral,

.4ppi! Acrenien1 8204101 1727 t035 l919’i ,f,rr
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in effect between the Parties relating to the subject matter hereof, unless expressly referred
to herein.

14. NO MODIFICATIONS. This Agreement may not be modified unless such modification is
in writing and signed by both Patties hereto.

15. NO DISCRiMINATION. The Appraiser shall not discriminate against anyone in the
performance of duties under this Agreement because of race, color, religion, age, sex or
national origin.

16. INDEMNIFiCATION. The Appraiser agrees to pay, indemnify, save and hold the City
harmless from any and all claims, demands, damages, loss or liability, actions and suits
occurring by reason of any act, error or omission in professional services rendered or that
should have been rendered by the Appraiser, its officers, agents, consultants, employees or
subcontractors or by any other person or whose acts, errors or omissions the Appraiser is
responsible and arising out of the Appraisers conduct as a real estate appraiser or occurring
by reason of any injury to any person or property occasioned by an act or omission, neglect
or wrong doing of the Appraiser or any of Appraisers agents, consultants, employees or
subcontractors or by any other person for whom the Appraiser is responsible and the
Appraiser shall, at Appraisers own cost and expense, defend and protect the City against
any arid all such claims or demands which may be claimed to have arisen as a result of or in
connection with the services rendered by the Appraiser.

17. DEFAULT. If any claim, demand, liability, damage, loss, action or suit of any natnre
whatsoever arises due to the breach of, out of, or bceause of this agreement by the
Appraiser, its agents, consultants, employees or subcontractors or due to any action or
occurrence of omission or commission of the Appraiser, its agents, consultants, employees
or subcontractors the City may, in its discretion, immediately and permanently suspend the
Appraiser from its appraiser rotation list without penalty to the City.

18. APPLICABLE LAWS. This Agreement shall be governed by and interpreted in accordance
with the laws of the State of Florida.

REMAINDER OF TEllS PAGE INTENTIONALLY LEFT BLANK
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IN WITNESS WHEREOF, the Parties hereto have caused this document to be signed on
the date(s) as expressed hereinafter.

APPRAISER

Scott W. Seaman, SEA 7

________

CtGenRZ1758 Date

RECEWED BY:

Mike P&aras
Sr. Real Estate Coordinator

Date

Appais( Agecmei 8204101 1727 Z83 1919 3482.doa



Resolution No. 2014 -

________

A RESOLUTION AUTHORIZING THE MAYOR,

OR HIS DESIGNEE, TO SELL A CITY-OWNED

PROPERTY LOCATED AT 1835l3TH AVENUE

SOUTH, ST. PETERSBURG, TO A CITY

EMPLOYEE IN ACCORDANCE WITH THE

REQUIREMENTS OF THE DEPARTMENT OF

HOUSING AND URBAN DEVELOPMENT, AND

SECTION 2301(D)(2) OF THE HOUSING AND

ECONOMIC RECOVERY ACT OF 2008 FOR THE

SUM OF $90,000; AND TO PAY APPROPRIATE

CLOSING RELATED COSTS AND DOWN

PAYMENT ASSISTANCE IN ACCORDANCE

WITH THE NEIGHBORHOOD STABILIZATION

PROGRAM; AND TO EXECUTE ALL

DOCUMENTS NECESSARY TO EFFECTUATE

SAME; AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, NSF Parcel 32, 1835 - 13 Avenue South, St. Petersburg (Property”),

was purchased under the U.S. Department of Housing and Urban Development’s (‘HUD)

Neighborhood Stabilization Program (NSP) authorized under Title III of the Housing and

Economic Recovery Act of 2008 (“HERA”); and

WHEREAS, the Property was purchased for $19,800, reconstructed for $146,940

and became part of the City’s Affordable Housing Program; and

WHEREAS, the Property will be sold in accordance with Section 2301(d)(2) of

HERA which directs that if ai-i abandoned or foreclosed-upon home or residential property is

purchased, reconstructed, or otherwise sold to an individual as a primary residence, then such

sale shall be in an amount equal to or less than the cost to acquire and reconstruct or rehabilitate

such home or property up to a decent, safe, and habitable condition; and

WHEREAS, the Property was appraised on July 22, 2014 by Scott Seaman, State

Certified Residential Appraiser, who indicated the market value to be $90,000 (‘Contract Price”);

and

WHEREAS, the buyer, Tison L. Stone, a City of St. Petersburg (“City”) employee,

has agreed to pay the Contract Price that is less than the cost to acquire and reconstruct the

Property, which is in accordance with the NSP guidelines; and

WHEREAS, under City Council Resolution No. 2010-243, the sale of the Property

was authorized in accordance with the requirements of HUD, and Section 2301(d)(2) of HERA;

and
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WHEREAS, accordingly, no further authorization by City Council would
normally be required for this sale, however, in the spirit of full disclosure because the buyer is a
City employee, this sale is being brought forward for City Council approval; and

WHERAS, the buyer meets all the requirements necessary to purchase a property
under the NSF and does not work in a department that is involved with any approval related to
the transaction or qualifying for the purchase; and

WHEREAS, the Property is improved with a single-family dwelling, which the
buyer intends to use as his residence and is legally described as follows:

Address: 1835 - 13th Avenue South, St. Petersburg 33712
Tax ID: 25-31-16-28944-000-0040
Legal: Lot 4, NELLIE M. DAVIS FORREST HILL
SUBDIVISION, according to the plat thereof recorded at Flat Book

3, Page 35, in the Public Records of Pinellas County, Florida; and

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of St.

Petersburg, Florida, that the Mayor, or his designee, is authorized to sell a City-owned property
located at 183513th Avenue South, St. Petersburg, to a City employee in accordance with the

requirements of the Department of Housing and Urban Development, and Section 2301(d)(2) of
the Housing and Economic Recovery Act of 2008 for the sum of $90,000; and to pay appropriate

closing related costs and down payment assistance in accordance with the Neighborhood

Stabilization Program; and to execute all documents necessary to effectuate same.

This Resolution shall become effective immediately upon its adoption.

LEGAL: APPROVED BY:

_______

a.
City Attorney (Designee) ioshua Johnson, irector
Legal: 00202368.doc Housing & Community Development

APPROVED BY:

E. Gimes, Director
Real Estate and Property Management

CM 140918 - lORE 1835-13 Ave S. SP sale Stone
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RESOLUTION NO. 2014-____ 

A RESOLUTION AUTHORIZING THE ISSUANCE OF NOT TO 

EXCEED $38,000,000 CITY OF ST. PETERSBURG, FLORIDA 

PUBLIC UTILITY REVENUE BONDS, SERIES 2014A AND NOT 

TO EXCEED $50,000,000 CITY OF ST. PETERSBURG, FLORIDA 

PUBLIC UTILITY REFUNDING REVENUE BONDS, SERIES 

2014B, TO BE APPLIED TO ACQUIRE, CONSTRUCT AND 

ERECT ADDITIONS, IMPROVEMENTS AND EXTENSIONS TO 

ITS PUBLIC UTILITY SYSTEM, TO ADVANCE REFUND A 

PORTION OF THE CITY’S PUBLIC UTILITY REVENUE BONDS, 

SERIES 2005, AND FOR CERTAIN OTHER PURPOSES MORE 

FULLY DESCRIBED HEREIN; PROVIDING FOR THE PAYMENT 

OF SUCH PROPOSED BONDS FROM THE NET REVENUES OF 

ITS PUBLIC UTILITY SYSTEM ON PARITY WITH CERTAIN 

BONDS HERETOFORE ISSUED BY THE CITY; MAKING OTHER 

COVENANTS AND AGREEMENTS IN CONNECTION 

THEREWITH; AUTHORIZING A COMPETITIVE BID AND 

APPROVING THE FORM OF THE OFFICIAL NOTICES OF SALE 

AND SUMMARY NOTICE OF SALE PERTAINING TO SUCH 

BONDS; MAKING CERTAIN PROVISIONS AND DELEGATING 

CERTAIN RESPONSIBILITIES WITH RESPECT TO THE 

NOTICE, BIDDING AND SALE OF THE BONDS; APPROVING 

THE FORM OF THE PRELIMINARY OFFICIAL STATEMENT, 

DISCLOSURE DISSEMINATION AGENT AGREEMENT, 

PAYING AGENT AND BOND REGISTRAR AGREEMENT AND 

ESCROW DEPOSIT AGREEMENT; AUTHORIZING THE 

EXECUTION AND DELIVERY OF A FINAL OFFICIAL 

STATEMENT, DISCLOSURE DISSEMINATION AGENT 

AGREEMENT, PAYING AGENT AND BOND REGISTRAR 

AGREEMENT AND ESCROW DEPOSIT AGREEMENT; 

APPOINTING A PAYING AGENT, BOND REGISTRAR AND 

ESCROW AGENT; PROVIDING CERTAIN OTHER MATTERS IN 

CONNECTION THEREWITH; AND PROVIDING AN 

EFFECTIVE DATE. 

BE IT RESOLVED BY THE CITY COUNCIL OF THE CITY OF ST. PETERSBURG, 

FLORIDA: 

SECTION 1.  AUTHORITY FOR THIS RESOLUTION.  This Resolution is adopted 

pursuant to Chapter 166, Part II, Florida Statutes, Chapter 159, Part I, Florida Statutes, the 

municipal charter of the City of St. Petersburg, Florida (the "Issuer") and other applicable 

provisions of law. 
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SECTION 2.  DEFINITIONS.  All capitalized undefined terms shall have the same 

meaning as set forth in the Bond Resolution, as hereinafter defined.  In addition, the following 

terms, unless the context otherwise requires, shall have the meanings specified in this Section.  

Words importing the singular number shall include the plural number in each case and vice 

versa, and words importing persons shall include firms and corporations. 

"Bond Registrar" shall mean U.S. Bank National Association, Orlando, Florida in 

connection with the 2014 Bonds. 

"Bond Resolution" shall mean Resolution No. 99-227 adopted by the City Council of the 

Issuer on April 22, 1999, as amended and supplemented from time to time, as particularly 

amended by Resolution No. 2005-559 adopted by the City Council of the Issuer on October 20, 

2005, Resolution No. 2008-256 adopted by the City Council of the Issuer on May 15, 2008, and 

Resolution No. 2013-400 adopted by the City Council of the Issuer on October 3, 2013, and as 

particularly supplemented hereby. 

"2014 Bonds" shall mean, collectively, the 2014A Bonds and the 2014B Bonds. 

"2014A Bonds" shall mean the City of St. Petersburg, Florida Public Utility Revenue 

Bonds, Series 2014A, herein authorized to be issued. 

"2014B Bonds" shall mean the City of St. Petersburg, Florida Public Utility Refunding 

Revenue Bonds, Series 2014B, herein authorized to be issued. 

"Certificate of Mayor and Director of Finance" shall mean the certificate, the form of 

which is attached hereto as Exhibit B. 

"City Attorney" shall mean the City Attorney or any Assistant City Attorney. 

"City Clerk" shall mean the City Clerk or any Deputy City Clerk of the Issuer. 

"Director of Finance" shall mean the Director of Finance of the Issuer, or her designee. 

"Escrow Agent" shall mean the bank, trust company or financial institution appointed 

pursuant to Section 25 hereof. 

"Escrow Deposit Agreement" shall mean the agreement to be entered into between the 

Issuer and the Escrow Agent if and when any of the Refunded Bonds are authorized to be 

refunded by the 2014B Bonds, the form of which is attached hereto as Exhibit F. 

"Financial Advisor" shall mean Public Financial Management, Inc., or such other firm 

appointed by the Issuer. 
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"Interest Payment Dates" shall mean for the 2014 Bonds, April 1 and October 1 of each 

year, commencing April 1, 2015 or such other date as determined in the Official Notices of Sale 

described herein. 

"Mayor" shall mean the Mayor of the Issuer, or his designee.  The Mayor is authorized, 

but is not bound, to designate the City Administrator and/or the Director of Finance to execute 

certificates, agreements and all other documents in connection with the issuance of the 2014 

Bonds. 

"Original Purchaser" shall be the winning bidder on the sale of the 2014 Bonds pursuant 

to the conditions set forth in Section 20 hereof.  Notwithstanding anything herein to the 

contrary, the Original Purchaser of the 2014A Bonds can be the same or different than the 

Original Purchaser of the 2014B Bonds. 

"Parity Bonds" shall mean the Issuer's outstanding Public Utility Revenue Bonds, Series 

2005 which are not refunded through the issuance of the 2014B Bonds, the Issuer's outstanding 

Public Utility Refunding Revenue Bonds, Series 2006, the Issuer's outstanding Public Utility 

Revenue Bonds, Series 2009A, the Issuer's outstanding Public Utility Refunding Revenue Bonds, 

Series 2009B, the Issuer’s outstanding Taxable Public Utility Revenue Bonds, Series 2010A 

(Federally Taxable-Build America Bonds-Direct Subsidy), the Issuer’s outstanding Taxable 

Public Utility Revenue Bonds, Series 2010B (Federally Taxable-Recovery Zone Economic 

Development Bonds-Direct Subsidy), the Issuer's outstanding Public Utility Revenue Bonds, 

Series 2013A, the Issuer's outstanding Public Utility Refunding Revenue Bonds, Series 2013B, 

the Issuer's outstanding Public Utility Revenue Bonds, Series 2013C, and any Additional Parity 

Obligations hereafter issued under the Bond Resolution. 

"Parity System" shall mean the Parity electronic competitive bidding system. 

"Paying Agent" shall mean U.S. Bank National Association. 

"2014A Project" shall mean the acquisition, construction and erection of improvements 

to the System to be acquired, constructed and erected in accordance with plans on file at the 

offices of the Issuer, as such plans may be modified from time to time. 

"Record Date" for the 2014 Bonds shall mean the 15th day of the month immediately 

preceding an Interest Payment Date for the 2014 Bonds. 

"Refunded Bonds" shall mean all or a portion of the Issuer’s outstanding Public Utility 

Revenue Bonds, Series 2005 maturing on and after October 1, 2016, authorized to be refunded 

hereunder. 

SECTION 3.  FINDINGS.  It is hereby ascertained, determined and declared that: 

A. The Issuer deems it necessary and in its best interest to acquire, construct and 

erect the 2014A Project and to advance refund the Refunded Bonds.  
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B. The principal of and interest on the 2014 Bonds and the Parity Bonds and all 

required Debt Service Fund and other payments shall be payable solely from the Net Revenues 

of the System as more particularly described in the Bond Resolution.  The Issuer shall never be 

required to levy ad valorem taxes on any real property therein to pay the principal of and 

interest on the 2014 Bonds and the Parity Bonds or to make any other payments specified 

herein.  The 2014 Bonds and the Parity Bonds shall not constitute a lien upon any property 

owned by or located within the boundaries of the Issuer. 

C. The estimated Net Revenues of the System will be sufficient to pay all principal 

of and interest on the 2014 Bonds and the Parity Bonds, as the same become due, and to make 

all required Debt Service Fund, reserve or other payments required by the Bond Resolution. 

D. In an effort to encourage a significant number of bidders for the 2014 Bonds to 

participate and in order to take advantage of technological developments in the electronic sale 

of bonds, the competitive sale of the 2014 Bonds shall be conducted via the Parity System or 

such other system of electronic bid submittal under the direction of the Financial Advisor. 

E. Because the Issuer desires to sell the 2014 Bonds at the most advantageous time, 

the Issuer hereby delegates to the Mayor the authority to award the sale of the 2014 Bonds to the 

lowest bidders in accordance with the Official Notices of Sale based upon the parameters set 

forth herein. 

F. It is hereby ascertained, determined and declared that it is in the best interest of 

the Issuer to provide for the sale by competitive bid of the 2014 Bonds, maturing and bearing 

interest, having such redemption features and such other terms as set forth herein and in the 

Summary Notice of Sale and Official Notices of Sale attached hereto as Exhibit A, and the bid 

proposal of the lowest bidder or bidders selected on a subsequent date pursuant to the terms 

hereof. 

SECTION 4.  AUTHORIZATION OF ACQUISITION, CONSTRUCTION AND 

ERECTION OF 2014A PROJECT AND ADVANCE REFUNDING OF THE REFUNDED 

BONDS.  The acquisition, construction and erection of the 2014A Project pursuant to certain 

plans on file or to be on file at the offices of the Issuer and the advance refunding of the 

Refunded Bonds is hereby authorized.  The cost of such 2014A Project, in addition to the items 

set forth in such plans and specifications, may include, but need not be limited to, the 

acquisition of any lands, rights of ways or interest therein or any other properties deemed 

necessary or convenient therefor; engineering, legal and financing expenses; expenses for 

estimates of costs; expenses for plans, specifications and surveys; the fees of fiscal agents, 

financial advisors or consultants; municipal bond insurance, if any; the creation and 

establishment of reasonable reserves for debt service; the discount on the sale of the 2014A 

Bonds, if applicable; reimbursement of moneys on the 2014A Project in anticipation of the sale 

of the 2014A Bonds, if any; and such other costs and expenses as may be necessary or incidental 

to the financing herein authorized and the construction, erection and acquisition of the 2014A 

Project and the placing of same in operation. 
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Notwithstanding the foregoing, the proceeds of the 2014A Bonds may not be used for 

the acquisition and construction of capital projects other than those described in the definition 

of 2014A Project, unless prior thereto the Issuer shall have received an opinion of nationally 

recognized bond counsel to the effect that such use will not adversely affect the validity of the 

2014 Bonds or the exclusion of interest on the 2014 Bonds from the gross income of the holders 

thereof for purposes of federal income taxation. 

SECTION 5.  THIS RESOLUTION TO CONSTITUTE CONTRACT.  In consideration of 

the acceptance of the 2014 Bonds authorized to be issued hereunder by those who shall hold the 

same from time to time, the Bond Resolution, including this Resolution, shall be deemed to be 

and shall constitute a contract between the Issuer and such holders.  The covenants and 

agreements herein set forth to be performed by the Issuer shall be for the equal benefit, 

protection and security of the legal holders of any and all of the 2014 Bonds and the Parity 

Bonds, all of which shall be of equal rank and without preference, priority or distinction of any 

of the 2014 Bonds or the Parity Bonds over any other thereof, except as expressly provided 

therein and herein. 

SECTION 6.  AUTHORIZATION OF 2014 BONDS.  Subject and pursuant to the 

provisions hereof, obligations of the Issuer to be known as "Public Utility Revenue Bonds, Series 

2014A," herein defined as the "2014A Bonds," are authorized to be issued in the aggregate 

amount of not exceeding $38,000,000, and subject and pursuant to the provisions hereof, 

obligations of the Issuer to be known as "Public Utility Refunding Revenue Bonds, Series 

2014B," herein defined as the "2014B Bonds," are authorized to be issued in the aggregate 

amount of not exceeding $50,000,000.  Notwithstanding anything herein to the contrary, the 

2014A Bonds and/or the 2014B Bonds may be issued in one or more series on the same or 

different dates and in such event shall bear such other designation as may be set forth in the 

Certificate of Mayor and Director of Finance. 

Notwithstanding anything herein to the contrary, the delegation of authority expressed 

herein expires on the first anniversary of the adoption hereof, and the series designation and 

account names relating to any of the 2014 Bonds can be changed to reflect the calendar year of 

issue as evidenced by the Certificate of Mayor and Director of Finance. 

SECTION 7.  DESCRIPTION OF 2014 BONDS.  The 2014 Bonds shall be issued as 

Current Interest Bonds; shall be numbered from RA-1 and RB-1, as the case may be, upward or 

in such other manner agreed between the Issuer and the Bond Registrar; shall be in the 

denomination of $5,000 each or integral multiples thereof; shall bear interest at a fixed rate of 

interest not exceeding the maximum rate fixed by applicable law, such interest to be payable on 

the Interest Payment Dates or any such other date or dates as may be set forth in the Certificate 

of Mayor and Director of Finance. 

The 2014A Bonds shall be dated the date of their delivery or such other date as may be 

set forth in the Certificate of Mayor and Director of Finance pursuant to the authority delegated 

pursuant to Section 20 hereof; shall consist of such amounts of Serial Bonds and/or Term Bonds; 
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maturing in such amounts or Amortization Installments and in such years with a final maturity 

of not later than October 1, 2044, shall be payable at the designated corporate trust office of the 

Paying Agent; all as shall be provided herein, in the Official Notices of Sale and/or in the 

Certificate of Mayor and Director of Finance pursuant to the authority delegated pursuant to 

Section 20 hereof. 

The 2014B Bonds shall be dated the date of their delivery or such other date as may be 

set forth in the Certificate of Mayor and Director of Finance pursuant to the authority delegated 

pursuant to Section 20 hereof; shall consist of such amounts of Serial Bonds and/or Term Bonds; 

maturing in such amounts or Amortization Installments and in such years with a final maturity 

of not later than October 1, 2035, shall be payable at the designated corporate trust office of the 

Paying Agent; all as shall be provided herein, in the Official Notices of Sale and/or in the 

Certificate of Mayor and Director of Finance pursuant to the authority delegated pursuant to 

Section 20 hereof. 

The 2014 Bonds shall be issued in fully registered form without coupons; shall be 

payable in lawful money of the United States of America; and shall bear interest from their date, 

payable by mail to the Registered Owners at their addresses as they appear on the registration 

books of the Issuer maintained by the Bond Registrar; provided, however, that in the case of a 

Registered Owner of $1,000,000 or more in aggregate principal amount of Bonds, upon written 

request of such Registered Owner to the Bond Registrar ten (10) days prior to the Record Date 

for such Interest Payment Date, such interest shall be paid on the Interest Payment Date in 

immediately available funds by wire transfer, at the expense of such Registered Owner. 

SECTION 8.  EXECUTION AND AUTHENTICATION OF 2014 BONDS.  The 2014 

Bonds shall be executed in the name of the Issuer by its Mayor and attested by its City Clerk, 

and the corporate seal of the Issuer or a facsimile thereof shall be affixed thereto or reproduced 

thereon.  The facsimile signatures of the Mayor and the City Clerk may be imprinted or 

reproduced on the 2014 Bonds.  The City Attorney of the Issuer shall indicate his approval of 

the form and correctness of the 2014 Bonds by affixing his manual or facsimile signature 

thereon.  The certificate of authentication of the Bond Registrar shall appear on the 2014 Bonds, 

and no 2014 Bonds shall be valid or obligatory for any purpose or be entitled to any security or 

benefit under the Bond Resolution unless such certificate shall have been duly executed on such 

2014 Bonds.  The authorized signature for the Bond Registrar shall be either manual or in 

facsimile; provided, however, that at least one of the signatures, which can be the authorized 

signature for the Bond Registrar, appearing on the Bonds, shall at all times be a manual 

signature.  In case any one or more of the officers of the Issuer who shall have signed or sealed 

any of the 2014 Bonds shall cease to be such officer or officers of the Issuer before the 2014 

Bonds so signed and sealed shall have been actually sold and delivered, such 2014 Bonds may 

nevertheless be sold and delivered as if the persons who signed or sealed such 2014 Bonds had 

not ceased to hold such offices.  Any 2014 Bonds may be signed and sealed on behalf of the 

Issuer by such person who at the actual time of the execution of such 2014 Bonds shall hold the 
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proper office, although at the date of such execution of the 2014 Bonds such person may not 

have held such office or may not have been so authorized. 

SECTION 9.  NEGOTIABILITY.  The 2014 Bonds issued hereunder shall be and shall 

have all of the qualities and incidents of negotiable instruments under the laws of the State of 

Florida, and each successive holder, in accepting any of the 2014 Bonds, shall be conclusively 

deemed to have agreed that such 2014 Bonds shall be and shall have all of the qualities and 

incidents of negotiable instruments under the laws of the State of Florida. 

SECTION 10.  REGISTRATION.  All 2014 Bonds presented for transfer, exchange, 

redemption or payment (if so required by the Issuer or the Bond Registrar) shall be 

accompanied by a written instrument or instruments of transfer or authorization for exchange, 

in form and with guaranty of signature satisfactory to the Issuer or the Bond Registrar, duly 

executed by the Registered Owner or by his duly authorized attorney. 

Upon surrender to the Bond Registrar for transfer or exchange of any 2014 Bond 

accompanied by an assignment or written authorization for exchange, whichever is applicable, 

duly executed by the Registered Owner or his attorney duly authorized in writing, the Bond 

Registrar shall deliver in the name of the Registered Owner or the transferee or transferees, as 

the case may be, a new fully registered 2014 Bond or Bonds of authorized denominations and of 

the same maturity and interest rate for the aggregate principal amount which the Registered 

Owner is entitled to receive. 

The Issuer and the Bond Registrar may charge the Registered Owner a sum sufficient to 

reimburse them for any expenses incurred in making any exchange or transfer after the first 

such exchange or transfer following the delivery of the 2014 Bonds.  The Bond Registrar or the 

Issuer may also require payment from the Registered Owner or his transferee, as the case may 

be, of a sum sufficient to cover any tax, fee or other governmental charge that may be imposed 

in relation thereto.  Such charges and expenses shall be paid before any such new 2014 Bond 

shall be delivered. 

Interest on the 2014 Bonds shall be paid to the Registered Owners whose names appear 

on the books of the Bond Registrar on the Record Date. 

New 2014 Bonds delivered upon any transfer or exchange shall be valid obligations of 

the Issuer, evidencing the same debt as the Bonds surrendered, shall be secured by the Bond 

Resolution, and shall be entitled to all of the security and benefits hereof to the same extent as 

the 2014 Bonds surrendered. 

The Issuer and the Bond Registrar may treat the Registered Owner of any 2014 Bond as 

the absolute owner thereof for all purposes, whether or not such 2014 Bond shall be overdue, 

and shall not be bound by any notice to the contrary.  The person in whose name any 2014 Bond 

is registered may be deemed the Registered Owner thereof by the Issuer and the Bond 
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Registrar, and any notice to the contrary shall not be binding upon the Issuer or the Bond 

Registrar. 

Notwithstanding the foregoing provisions of this Section, the Issuer reserves the right, 

on or prior to the delivery of the 2014 Bonds, to amend or modify the foregoing provisions 

relating to registration of the 2014 Bonds in order to comply with all applicable laws, rules, and 

regulations of the United States and/or the State of Florida relating thereto. 

SECTION 11.  DISPOSITION OF 2014 BONDS PAID OR REPLACED.  Whenever any 

2014 Bond shall be delivered to the Bond Registrar for cancellation, upon payment of the 

principal amount thereof, or for replacement, transfer or exchange, such 2014 Bond shall be 

canceled and destroyed by the Bond Registrar, and counterparts of a certificate of destruction 

evidencing such destruction shall be furnished to the Issuer. 

SECTION 12.  BONDS MUTILATED, DESTROYED, STOLEN OR LOST.  In case any 

2014 Bond shall become mutilated or be destroyed, stolen or lost, the Issuer may in its discretion 

issue and deliver a new 2014 Bond of like tenor as the 2014 Bond so mutilated, destroyed, stolen 

or lost, in exchange and substitution for such mutilated 2014 Bond upon surrender and 

cancellation of such mutilated 2014 Bond, or in lieu of and substitution for the 2014 Bond 

destroyed, stolen or lost, and upon the Registered Owner furnishing the Issuer proof of his 

ownership thereof and satisfactory indemnity and complying with such other reasonable 

regulations and conditions as the Issuer may prescribe and paying such expenses as the Issuer 

may incur.  All 2014 Bonds so surrendered shall be canceled by the Issuer.  If any of the 2014 

Bonds shall have matured or be about to mature, instead of issuing a substitute 2014 Bond, the 

Issuer may pay the same, upon being indemnified as aforesaid, and if such 2014 Bond be lost, 

stolen or destroyed, without surrender thereof. 

Any such duplicate 2014 Bonds issued pursuant to this Section shall constitute original, 

additional contractual obligations on the part of the Issuer whether or not the lost, stolen or 

destroyed 2014 Bonds be at any time found by anyone, and such duplicate 2014 Bonds shall be 

entitled to equal and proportionate benefits and rights as to lien on and source and security for 

payment from the funds, as hereinafter pledged, to the same extent as all other 2014 Bonds 

issued hereunder. 

SECTION 13.  BOOK ENTRY SYSTEM.  The Issuer has previously executed a blanket 

letter of representation dated September 18, 1997 (the "Letter of Representation") with The 

Depository Trust Company ("DTC").  It is intended that the 2014 Bonds be registered so as to 

participate in a global book-entry system with DTC as set forth herein and in such Letter of 

Representation.  The 2014 Bonds shall be initially issued in the form of a single fully registered 

2014 Bond of each maturity for each Series.  Upon initial issuance, the ownership of such 2014 

Bonds shall be registered by the Bond Registrar and Paying Agent in the name of Cede & Co., as 

nominee for DTC.  With respect to 2014 Bonds registered by the Bond Registrar and Paying 

Agent in the name of Cede & Co., as nominee of DTC, the Issuer and the Bond Registrar and 

Paying Agent shall have no responsibility or obligation to any broker-dealer, bank or other 
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financial institution for which DTC holds 2014 Bonds from time to time as securities depositary 

(each such broker-dealer, bank or other financial institution being referred to herein as a 

"Depository Participant") or to any person on behalf of whom such a Depository Participant 

holds an interest in the 2014 Bonds (each such person being herein referred to as an "Indirect 

Participant").  Without limiting the immediately preceding sentence, the Issuer and the Bond 

Registrar and Paying Agent shall have no responsibility or obligation with respect to (a) the 

accuracy of the records of DTC, Cede & Co., or any Depository Participant with respect to the 

ownership interest in the 2014 Bonds, (b) the delivery to any Depository Participant or any 

Indirect Participant or any other person, other than a registered owner of a 2014 Bond as shown 

in the Bond register, of any notice with respect to the 2014 Bonds, including any notice of 

redemption, if applicable, or (c) the payment to any Depository Participant or Indirect 

Participant or any other person, other than a registered owner of a 2014 Bond as shown in the 

2014 Bond register, of any amount with respect to principal of, premium, if any, or interest on, if 

applicable, the 2014 Bonds.  No person other than a registered owner of a 2014 Bond as shown 

in the 2014 Bond register shall receive a 2014 Bond certificate with respect to any 2014 Bond.  

Upon delivery by DTC to the Bond Registrar and Paying Agent of written notice to the effect 

that DTC has determined to substitute a new nominee in place of Cede & Co., and subject to the 

provisions hereof with respect to the payment of interest by the mailing of checks or drafts to 

the registered owners of 2014 Bonds appearing as registered owners in the registration books 

maintained by the Bond Registrar and Paying Agent at the close of business on a regular record 

date, the name "Cede & Co." in this resolution shall refer to such new nominee of DTC. 

In the event that (a) the Issuer determines that DTC is incapable of discharging its 

responsibilities described herein and in the Letter of Representation, (b) the agreement among 

the Issuer, the Bond Registrar and Paying Agent and DTC evidenced by the Letter of 

Representation shall be terminated for any reason or (c) the Issuer determines that it is in the 

best interests of the beneficial owners of the 2014 Bonds that they be able to obtain certificated 

2014 Bonds, the Issuer shall notify DTC of the availability through DTC of 2014 Bond certificates 

and the 2014 Bonds shall no longer be restricted to being registered in the 2014 Bond register in 

the name of Cede & Co., as nominee of DTC, but only in accordance with the Letter of 

Representation.  At that time, the Issuer may determine that the 2014 Bonds shall be registered 

in the name of and deposited with a successor depository operating a universal book-entry 

system, as may be acceptable to the Issuer, or such depository's agent or designee, and if the 

Issuer does not select such alternate universal book-entry system, then the 2014 Bonds may be 

registered in whatever name or names registered owners of 2014 Bonds transferring or 

changing 2014 Bonds designate, in accordance with the provisions hereof.  Notwithstanding 

any other provision of the Bond Resolution to the contrary, so long as any 2014 Bond is 

registered in the name of Cede & Co., as nominee of DTC, all payments with respect to 

principal of, premium, if any, and interest on, if applicable, such 2014 Bond and all notices with 

respect to such 2014 Bond shall be made and given, respectively, in the manner provided in the 

Letter of Representation. 
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As long as any 2014 Bonds are outstanding in book-entry form, the provisions of the 

Bond Resolution inconsistent with such system of book-entry registration shall not be 

applicable to such 2014 Bonds, and the Issuer covenants to cause adequate records to be kept 

with respect to the ownership of any 2014 Bonds issued in book-entry form or the beneficial 

ownership of 2014 Bonds issued in the name of a nominee. 

SECTION 14.  PROVISIONS FOR REDEMPTION.  The 2014 Bonds may be subject to 

redemption as set forth herein, in the Official Notices of Sale and/or in the Certificate of Mayor 

and Director of Finance. 

At least 30 days prior to the expected redemption date, notice of such redemption shall 

be filed with the Paying Agent and shall be mailed, postage prepaid to all Registered Owners of 

2014 Bonds to be redeemed at their addresses as they appear on the registration books.  Interest 

shall cease to accrue on any 2014 Bonds duly called for prior redemption, after the redemption 

date, if payment thereof has been duly provided.  The privilege of transfer or exchange of any of 

the 2014 Bonds selected for redemption is suspended for a 15 day period preceding the date of 

selection of the 2014 Bonds to be redeemed.  Nothing in the Bond Resolution shall be deemed to 

require the Issuer to have deposited moneys with the Paying Agent prior to providing such 

notice of expected redemption. 

Any notice of optional redemption given pursuant to this Section 14 may state that is 

conditional upon receipt by the Paying Agent of moneys sufficient to pay the redemption price, 

plus interest accrued to the redemption date, or upon the satisfaction of any other condition, 

and that it may be rescinded upon the occurrence of any such condition, and any conditional 

notice so given may be rescinded at any time before payment of such redemption price and 

accrued interest if any such condition so specified is not satisfied.  Notice of such rescission 

shall be given by the Paying Agent to affected Registered Owners of 2014 Bonds as promptly as 

practicable upon the failure of such condition or the occurrence of such other event. 

SECTION 15.  FORM OF BONDS.  The text of the 2014 Bonds and the certificate of 

authentication shall be in substantially the following form, with such omissions, insertions and 

variations as may be necessary and desirable and authorized and permitted by the Bond 

Resolution, this Resolution or by any subsequent resolution adopted prior to the issuance 

thereof: 

 

[Remainder of page intentionally left blank]
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No. R[A/B]-_____ $_________ 

 UNITED STATES OF AMERICA 

 STATE OF FLORIDA 

 COUNTY OF PINELLAS 

 CITY OF ST. PETERSBURG 

 PUBLIC UTILITY [REFUNDING] REVENUE BOND, SERIES 2014__ 

MATURITY DATE: INTEREST RATE: DATED DATE: CUSIP: 

REGISTERED OWNER: CEDE & CO. 

PRINCIPAL AMOUNT: _______________________________ DOLLARS 

 KNOW ALL MEN BY THESE PRESENTS that the City of St. Petersburg, Florida 

(hereinafter called "Issuer"), for value received, hereby promises to pay to the order of the 

Registered Owner identified above, or registered assigns, as herein provided, on the Maturity 

Date identified above, upon the presentation and surrender hereof at the principal corporate 

trust office of ___________________, in the City of ________________, ______________ (the 

"Paying Agent"), from the special funds hereinafter mentioned, the Principal Amount identified 

above in any coin or currency of the United States of America which on the date of payment 

thereof is legal tender for the payment of public and private debts, and to pay, solely from said 

sources, to the Registered Owner hereof by check mailed to the Registered Owner at his address 

as it appears on the Bond registration books of the Issuer, at the Interest Rate per annum 

identified above, interest on said principal sum on each April 1 and October 1, commencing 

April 1, 2015, from the interest payment date next preceding the date of registration and 

authentication of this Bond, unless this Bond is registered and authenticated as of an interest 

payment date, in which case it shall bear interest from said interest payment date, or unless this 

Bond is registered and authenticated prior to the first interest payment date, in which event 

such Bond shall bear interest from the Dated Date; provided, however, that if at the time of 

authentication interest is in default, this Bond shall bear interest from the date to which interest 

shall have been paid. 

This Bond is one of an authorized issue of bonds issued in an aggregate principal 

amount of $_________ (the "Bonds"), issued primarily to [finance a portion of the costs of the 

acquisition, construction and erection of improvements to the System to be acquired, 

constructed and erected in accordance with plans on file at the offices of the Issuer, as such 

plans may be modified from time to time]/advance refund a portion of the Issuer’s outstanding 

Public Utility Revenue Bonds, Series 2005], under the authority of and in full compliance with 

the Constitution of the State of Florida, including particularly Chapter 166, Part II, Florida 

Statutes, Chapter 159, Part I, Florida Statutes, the municipal Charter of the Issuer, and other 

applicable provisions of law, and by Resolution No. 99-237 duly adopted by the City Council of 

the Issuer on April 22, 1999, as amended and supplemented from time to time, as particularly 

amended by Resolution No. 2005-559 adopted by the City Council of the Issuer on October 20, 
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2005, Resolution No. 2008-256 adopted by the City Council of the Issuer on May 15, 2008, and 

Resolution No. 2013-400 adopted by the City Council of the Issuer on October 3, 2013, and as 

particularly supplemented by Resolution No. 2014-____ duly adopted by the City Council of the 

Issuer on ___________, 2014 (hereinafter collectively called "Resolution"), and is subject to all the 

terms and conditions of such Resolution.  All capitalized undefined terms used herein shall 

have the meaning set forth in the Resolution. 

This Bond is payable solely from and secured by a prior lien upon and pledge of the Net 

Revenues on parity with the Issuer's outstanding Public Utility Revenue Bonds, Series 2005 not 

refunded with proceeds of [the Bonds] [Public Utility Refunding Revenue Bonds, Series 2014B], 

the Issuer's outstanding Public Utility Refunding Revenue Bonds, Series 2006, the Issuer's 

outstanding Public Utility Revenue Bonds, Series 2009A, the Issuer's outstanding Public Utility 

Refunding Revenue Bonds, Series 2009B, the Issuer's outstanding Taxable Public Utility 

Revenue Bonds, Series 2010A (Federally Taxable-Build America Bonds-Direct Subsidy) the 

Issuer's outstanding Taxable Public Utility Revenue Bonds, Series 2010B (Federally Taxable-

Recovery Zone Economic Development Bonds-Direct Subsidy), the Issuer's outstanding Public 

Utility Revenue Bonds, Series 2013A, the Issuer's outstanding Public Utility Refunding Revenue 

Bonds, Series 2013B, the Issuer's outstanding Public Utility Revenue Bonds, Series 2013C, and 

the Issuer's outstanding Public Utility [Refunding] Revenue Bonds, Series 2014__ (collectively, 

the "Parity Bonds"), all in the manner and to the extent provided in the Resolution. 

This Bond does not constitute an indebtedness of the Issuer within the meaning of any 

constitutional, statutory or charter provision or limitation, and it is expressly agreed by the 

Registered Owner of this Bond that such Registered Owner shall never have the right to require 

or compel the exercise of the ad valorem taxing power of the Issuer for the payment of the 

principal of and interest on this Bond or the making of any sinking fund, reserve or other 

payments specified in the Resolution. 

It is further agreed between the Issuer and the Registered Owner of this Bond that this 

Bond and the indebtedness evidenced thereby shall not constitute a lien upon the System, or 

any part thereof, or on any other property of or in the Issuer, but shall constitute a lien only on 

the Net Revenues derived from the operation of the System, all in the manner provided in the 

Resolution. 

The Issuer in the Resolution has covenanted and agreed with the Registered Owners of 

the bonds of this issue to fix, establish, revise from time to time whenever necessary, maintain 

and collect such fees, rates, rentals and other charges for the use of the products, services and 

facilities of the System which will always provide Adjusted Net Revenues in each year of not 

less than 115% of all Bond Service Requirements becoming due in such year on the outstanding 

Parity Bonds; and that such rates, fees, rentals and other charges will not be reduced so as to be 

insufficient to provide Gross Revenues for such purposes.  The Issuer has entered into certain 

further covenants with the Registered Owners of the Bonds of this issue for the terms of which 

reference is made to the Resolution. 
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This Bond may be transferred only upon the registration books kept by the Bond 

Registrar upon surrender hereof at the principal office of the Bond Registrar with an assignment 

duly executed by the registered owner or his duly authorized attorney, but only in the manner, 

subject to the limitations and upon payment of the charges, if any, provided in the Resolution, 

and upon surrender and cancellation of this Bond.  Upon any such transfer, there shall be 

executed and the Bond Registrar shall deliver, a new fully registered bond or bonds, payable to 

the transferee, in authorized denominations and in the same aggregate principal amount, series, 

maturity and interest rate as this Bond. 

In like manner, subject to and upon the payment of such charges, if any, the registered 

owner of this Bond may surrender the same (together with a written authorization for exchange 

satisfactory to the Bond Registrar duly executed by the registered owner or his duly authorized 

attorney) in exchange for an equal aggregate principal amount of fully registered bonds in 

authorized denominations and of the same series, maturity and interest rate as this Bond. 

It is hereby certified and recited that all acts, conditions and things required to exist, to 

happen and to be performed precedent to and in the issuance of this Bond exist, have happened 

and have been performed in regular and due form and time as required by the Statutes and 

Constitution of the State of Florida applicable thereto; and that the issuance of this Bond and of 

the issue of Bonds of which this Bond is one, does not violate any constitutional or statutory 

limitation. 

This Bond is and has all the qualities and incidents of a negotiable instrument under the 

laws of the State of Florida. 

BY ACCEPTANCE HEREOF, THE REGISTERED OWNER IS CONCLUSIVELY 

DEEMED TO HAVE CONSENTED TO AND APPROVED THE PROVISIONS IN THE 

RESOLUTION, INCLUDING WITHOUT LIMITATION THE PROSPECTIVE 

AMENDMENTS INCLUDED IN SECTION 22 OF RESOLUTION NO. 2013-400 

ADOPTED BY THE CITY COUNCIL OF THE ISSUER ON OCTOBER 3, 2013, AND 

THE REGISTERED OWNER SHALL HAVE NO RIGHT TO OBJECT TO SUCH 

AMENDMENTS.  SUCH AMENDMENTS MAY BECOME EFFECTIVE, AMONG 

OTHER CONDITIONS, AFTER RECEIVING THE REQUISITE CONSENT OF THE 

HOLDERS OF AT LEAST 51% OUTSTANDING BONDS ISSUED PURSUANT TO THE 

RESOLUTION.  REFERENCE IS MADE TO THE RESOLUTION AND THE OFFICIAL 

STATEMENT FOR THE BONDS FOR A DESCRIPTION OF SUCH PROSPECTIVE 

AMENDMENTS. 

(Insert redemption provisions) 

Notice of such redemption shall be given in the manner provided in the Resolution. 
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This Bond shall not be valid or become obligatory for any purpose or be entitled to any 

security or benefit under the Resolution until the certificate of authentication hereon shall have 

been duly executed by the Bond Registrar. 

IN WITNESS WHEREOF, the City of St. Petersburg, Florida, has issued this Bond and 

has caused the same to be executed by its Mayor and attested by its City Clerk, either manually 

or with their facsimile signatures, and the corporate seal of the Issuer, or a facsimile thereof to 

be impressed, imprinted or otherwise reproduced hereon, all as of the Dated Date set forth 

above. 

CITY OF ST. PETERSBURG, FLORIDA 

(SEAL) 

 

              

      Richard D. Kriseman, Mayor 

ATTESTED: 

 

 

       

Chan Srinivasa, City Clerk 

 

      APPROVED AS TO FORM AND CORRECTNESS 

 

 

              

Jacqueline M. Kovilaritch , Assistant City Attorney 

 

 

 CERTIFICATE OF AUTHENTICATION OF BOND REGISTRAR 

 

This Bond is one of the bonds of the issue described in the Resolution. 

  

      U.S. BANK NATIONAL ASSOCIATION, 

      as Bond Registrar 

 

 

By:        

 Authorized Signature 

 

       

Date of Authentication 
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The following abbreviations, when used in the inscription on the face of the within 

bond, shall be construed as though they were written out in full according to applicable laws or 

regulations: 

 

TEN COM - as tenants in common 

TEN ENT - as tenants by the entireties 

JT TEN  - as joint tenants with right of 

survivorship and not as 

tenants in common 

 

  

UNIF GIF MIN ACT -             

(Cust.) 

Custodian for                  

(Minor) 

under Uniform Gifts to Minors Act of       

(State) 

 

Additional abbreviations may also be used though not in list above. 

 ASSIGNMENT 

 FOR VALUE RECEIVED, the undersigned sells, assigns and transfers to  

  

PLEASE INSERT SOCIAL SECURITY OR OTHER IDENTIFYING NUMBER OF ASSIGNEE the 

within bond and does hereby irrevocably constitute and appoint _______________________ as 

his agent to transfer the bond on the books kept for registration thereof, with full power of 

substitution in the premises. 

Dated:      

Signature guaranteed: 

      

(Bank, Trust company or Firm) 

      

(Authorized Officer) 

        

NOTICE:  The signature to this assignment must 

correspond with the name of the registered owner 

as it appears upon the face of the within bond in 

every particular, without alteration or enlargement 

or any change whatever. 
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 SECTION 16.  APPLICATION OF 2014 BOND PROCEEDS.   

A. The proceeds, including any accrued interest received from the sale of any or all 

of the 2014A Bonds, shall be applied by the Issuer as follows: 

1. Accrued interest, if any, shall be deposited in the Interest Account in the 

Debt Service Fund, herein created, and shall be used only for the purpose of paying 

interest becoming due on the 2014A Bonds. 

2. To the extent not reimbursed therefor by the Original Purchaser of the 

2014A Bonds, the Issuer shall pay all costs and expenses in connection with the 

preparation, issuance and sale of the 2014A Bonds. 

3. To the extent not provided by other funds of the Issuer deposited into, or 

a surety bond or bonds credited to, the Reserve Account, the Issuer shall deposit to the 

Reserve Account a sum which, together with any proceeds contributed from the 2014B 

Bonds, is equal to the Reserve Account Requirement upon issuance of the 2014A Bonds. 

4. The remaining proceeds of the 2014A Bonds shall be deposited into the 

"City of St. Petersburg, Florida Public Utility Revenue Bonds, Series 2014A, Construction 

and Acquisition Fund," which is hereby created and established (the "2014A 

Construction and Acquisition Fund"), and which may be used for the purposes set forth 

in the Bond Resolution, including the cost of any capitalized interest on the Series 2014A 

Bonds.  Such 2014A Construction and Acquisition Fund shall constitute a trust fund for 

the holders of Bonds and shall be used together with certain other legally available 

moneys by the Issuer solely to acquire, construct and erect the 2014A Project, including 

any allowable reimbursement to the Issuer of moneys spent on the 2014A Project in 

anticipation of the sale of the 2014A Bonds.  The Issuer agrees and covenants to 

commence and proceed with due diligence to complete the construction, erection and 

acquisition of the 2014A Project.  Money on deposit in the 2014A Construction and 

Acquisition Fund may be invested and reinvested in Investment Securities which 

mature not later than the date on which the money on deposit therein will be needed for 

purposes of such funds.  All income on such investments shall remain in such Fund.  

Upon completion of the 2014A Project, remaining amounts on deposit in such Fund may 

be transferred into the Operating Fund. 

B. The proceeds, including any accrued interest received from the sale of any or all 

of the 2014B Bonds, shall be applied by the Issuer as follows: 

1. Accrued interest, if any, shall be deposited in the Interest Account in the 

Debt Service Fund, herein created, and shall be used only for the purpose of paying 

interest becoming due on the 2014B Bonds. 
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2. To the extent not reimbursed therefor by the Original Purchaser of the 

2014B Bonds, the Issuer shall pay all costs and expenses in connection with the 

preparation, issuance and sale of the 2014B Bonds. 

3. To the extent not provided by other funds of the Issuer deposited into, or 

a surety bond or bonds credited to, the Reserve Account, the Issuer shall deposit to the 

Reserve Account a sum which, together with any proceeds contributed from the 2014A 

Bonds, is equal to the Reserve Account Requirement upon issuance of the 2014B Bonds. 

4. Subject to the execution and delivery of the 2014B Bonds to advance 

refund the Refunded Bonds, a sum which, together with other legally available funds of 

the Issuer and investment earnings thereon, is equal to the principal of and interest and 

redemption premiums, if any, on the Refunded Bonds when due in accordance with the 

schedules to be attached to the Escrow Deposit Agreement to pay principal and interest 

on the Refunded Bonds and to pay applicable call premiums and any costs with respect 

thereto.   

 SECTION 17.  EXECUTION OF ESCROW DEPOSIT AGREEMENT; REDEMPTION OF 

REFUNDED BONDS.  The Issuer hereby approves the Escrow Deposit Agreement as set forth 

in the form attached hereto as Exhibit F.  The Escrow Deposit Agreement shall be executed in 

the name of the Issuer by the Mayor and attested by the City Clerk, the official seal of the Issuer 

to be imprinted thereon, and shall be approved as to form and correctness by the City Attorney, 

with such additional changes and insertions therein as are subsequently approved, and such 

execution and delivery shall be conclusive evidence of the approval thereof by such officers.  

The Issuer hereby also authorizes the Director of Finance to engage such professionals as in her 

discretion are competent to provide a verification report with respect to the Refunded Bonds. 

 Subject to the execution and delivery of the 2014B Bonds for the purpose of refunding 

the Refunded Bonds, the Issuer hereby irrevocably calls the Refunded Bonds for early 

redemption on October 1, 2015, or such other date as determined by the Mayor in the Escrow 

Deposit Agreement.  Not less than thirty (30) days prior to such redemption date, the Issuer 

hereby directs The Bank of New York Mellon Trust Company, N.A., as successor to J.P. Morgan 

Trust Company, N.A., in its capacity as Paying Agent for the Refunded Bonds (the "2005 Paying 

Agent"), to mail a notice of the redemption of the Refunded Bonds to each holder thereof in 

accordance with the requirements of Section 14 of Resolution No. 2005-559 adopted by the City 

Council of the Issuer on October 20, 2005, in the form to be prepared by Bond Counsel.  

Furthermore, upon issuance of the 2014B Bonds for the purposes of refunding the Refunded 

Bonds, the Issuer hereby directs the 2005 Paying Agent to mail a notice of defeasance to each 

holder of the Refunded Bonds in the form to be prepared by Bond Counsel. 

 SECTION 18.  SPECIAL OBLIGATIONS OF ISSUER.  The 2014 Bonds shall not be or 

constitute general obligations or indebtedness of the Issuer as "bonds" within the meaning of 

the Constitution of Florida, but shall be payable solely from and secured by a lien upon and a 

pledge of the Net Revenues on parity with the Parity Bonds in the manner and to the extent 
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provided in the Bond Resolution.  No Registered Owners shall ever have the right to compel the 

exercise of the ad valorem taxing power of the Issuer or taxation in any form of any real 

property therein to pay such principal and interest from any other funds of the Issuer, except in 

the manner provided in the Bond Resolution. 

Pursuant to the Bond Resolution, the payment of the principal of and interest on the 

2014 Bonds and the Parity Bonds is secured, equally and ratably, by an irrevocable lien on the 

Net Revenues, prior and superior to all other liens or encumbrances on such Net Revenues, and 

the Issuer has irrevocably pledged such Net Revenues to the payment of the principal of and 

interest on the 2014 Bonds and the Parity Bonds and for all other required payments. 

The Issuer covenants and agrees that all funds and accounts created and maintained 

pursuant to the Bond Resolution and all moneys on deposit therein shall be trust funds in the 

hands of the Issuer and shall be used and applied only in the manner and for the purposes 

expressly provided for in the Bond Resolution.  Furthermore, the Issuer may, at its option, 

establish separate accounts or subaccounts in the various funds and accounts created hereunder 

in order to keep a separate accounting of moneys related to various components of the System. 

The Net Revenues are subject to the lien of this pledge without any physical delivery 

thereof or further act, and the lien of this pledge shall be valid and binding as against all parties 

having claims of any kind in tort, contract or otherwise against the Issuer. 

SECTION 19.  COVENANTS OF THE ISSUER.  All covenants of the Issuer set forth in 

Section 18 of the Bond Resolution are reaffirmed and apply equally to the holders of the 2014 

Bonds and the Parity Bonds. 

 SECTION 20.  SUMMARY NOTICE OF SALE AND OFFICIAL NOTICES OF SALE; 

DELEGATED AWARD. 

(1) The Issuer hereby approves the forms of each of the Summary Notice of 

Sale and the Official Notices of Sale attached hereto as Exhibit A, each made a part hereof as if 

set forth herein in their entirety, subject to such modifications, amendments, changes and filling 

of blanks therein as shall be approved by the Mayor.  The Issuer hereby authorizes the 

newspaper publication of the Summary Notice of Sale pursuant to the requirements of law, and 

the distribution of the Official Notices of Sale based on the advice of the Financial Advisor. 

(2) In addition to other items described herein, the Issuer hereby delegates to 

the Mayor and the Director of Finance of the Issuer the authority to determine the interest rates, 

the prices and yields and the delivery date for the 2014 Bonds, and all other details of the 2014 

Bonds, and to take such further action as shall be required for carrying out the purposes of the 

Bond Resolution all with respect to the 2014 Bonds. 

(3) Subject to full satisfaction of the conditions set forth in Section 7 and in 

this subparagraph (3) of this Section 20, the Issuer hereby authorizes a delegated award of the 
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2014 Bonds to the successful bidders in accordance with the terms of the Official Notices of Sale 

and the bid of the successful bidders, with such changes, amendments, modifications, omissions 

and additions thereto as shall be approved by the Mayor in accordance with the provisions of 

the Official Notices of Sale.  The bid of the successful bidder to purchase the 2014A Bonds shall 

not be accepted by the Issuer until such time as the Issuer is in receipt of a properly delivered 

bid to purchase such 2014A Bonds by the successful bidder, as adjusted as permitted in the 

applicable Official Notice of Sale, said offer to provide for, among other things, (i) the issuance 

of not exceeding $38,000,000 aggregate principal amount of 2014A Bonds, (ii) a true interest cost 

rate of not more than 5.00% calculated based on the 2014A Bonds only, (iii) a final maturity of 

the 2014A Bonds not being later than October 1, 2044, (iv) a purchase price (defined to mean 

original principal amount of the 2014A Bonds plus any related original issue premium less any 

related original issue discount less related underwriting discount) in excess of 98% of the 

aggregate principal amount of the 2014A Bonds plus accrued interest, if any, and (v) a 

completed truth-in-bonding statement in compliance with Section 218.385, Florida Statutes 

relating to the 2014A Bonds.  The award of the 2014A Bonds to the lowest bidder and 

establishment of the final pricing terms and conditions shall be evidenced by the delivery of a 

Certificate of Mayor and Director of Finance to the City Clerk, the form of which is attached 

hereto as Exhibit B.  The bid of the successful bidder to purchase the 2014B Bonds shall not be 

accepted by the Issuer until such time as the Issuer is in receipt of a properly delivered bid to 

purchase such 2014B Bonds by the successful bidder, as adjusted as permitted in the applicable 

Official Notice of Sale, said offer to provide for, among other things, (i) the issuance of not 

exceeding $50,000,000 aggregate principal amount of 2014B Bonds, (ii) a true interest cost rate of 

not more than 4.50% calculated based on the 2014B Bonds only, (iii) a final maturity of the 

2014B Bonds not being later than October 1, 2035, (iv) a purchase price (defined to mean 

original principal amount of the 2014B Bonds plus any related original issue premium less any 

related original issue discount less related underwriting discount) in excess of 98% of the 

aggregate principal amount of the 2014B Bonds plus accrued interest, if any, (v) net present 

value debt service savings equal to at least 3% of the principal amount of the Refunded Bonds 

being refunded with 2014B Bond proceeds, and (vi) a completed truth-in-bonding statement in 

compliance with Section 218.385, Florida Statutes relating to the 2014B Bonds.  The award of the 

2014B Bonds to the lowest bidder and establishment of the final pricing terms and conditions 

shall be evidenced by the delivery of a Certificate of Mayor and Director of Finance to the City 

Clerk, the form of which is attached hereto as Exhibit B. 

SECTION 21.  APPROVAL OF PRELIMINARY OFFICIAL STATEMENT AND 

OFFICIAL STATEMENT.  The Issuer hereby approves the form and content of the Preliminary 

Official Statement for the 2014 Bonds which is attached hereto as Exhibit C.  The Director of 

Finance of the Issuer is hereby authorized to execute on behalf of the Issuer, the final Official 

Statement relating to the 2014 Bonds with such changes, insertions, omissions and filling of 

blanks in the Preliminary Official Statement as may be approved by the Director of Finance, 

execution thereof to be conclusive evidence of such approval.  Such Preliminary Official 

Statement and final Official Statement are hereby authorized to be used and distributed in 

connection with the marketing and sale of the 2014 Bonds.  The Director of Finance is 
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authorized to deem final the Preliminary Official Statement for purposes of Rule 15c2-12 (the 

"Rule") of the Securities and Exchange Commission.  The Director of Finance is authorized to 

deliver a certificate to the Original Purchaser of the 2014A Bonds and/or the Original Purchaser 

of the 2014B Bonds indicating compliance with such Rule. 

SECTION 22.  CONTINUING DISCLOSURE.  The Issuer hereby covenants and agrees 

that, in order to assist the Original Purchaser in complying with the continuing disclosure 

requirements of the Rule with respect to the 2014 Bonds, it will comply with and carry out all of 

the provisions of the Disclosure Dissemination Agent Agreement (the “Continuing Disclosure 

Agreement”) between the Issuer and Digital Assurance Certification, L.L.C., as exclusive 

Disclosure Dissemination Agent, prior to the time the Issuer delivers the 2014 Bonds to the 

Original Purchaser, as may be amended from time to time in accordance with the terms thereof.  

The form of the Continuing Disclosure Agreement, attached hereto as Exhibit D is hereby 

approved and ratified, all of the provisions of which, when executed and delivered by the 

Issuer as authorized herein shall be deemed to be a part of this instrument as fully and to the 

same extent as if incorporated verbatim herein.  Notwithstanding any other provision of the 

Bond Resolution, failure of the Issuer to comply with such Continuing Disclosure Agreement 

shall not be considered an event of default under the Bond Resolution.  However, the 

Continuing Disclosure Agreement shall be enforceable by the 2014 Bondholders in the event 

that the Issuer fails to cure a breach thereunder within a reasonable time after written notice 

from a 2014 Bondholder to the Issuer that a breach exists.  Any rights of the 2014 Bondholders to 

enforce the provisions of this covenant shall be on behalf of all 2014 Bondholders and shall be 

limited to a right to obtain specific performance of the Issuer's obligations thereunder. 

The Continuing Disclosure Agreement shall be executed in the name of the Issuer by the 

Mayor and attested by the City Clerk, the official seal of the Issuer to be imprinted thereon, and 

shall be approved as to form and correctness by the City Attorney, with such additional 

changes and insertions therein as are subsequently approved, and such execution and delivery 

shall be conclusive evidence of the approval thereof by such officers. 

SECTION 23.  MEMBERS OF THE CITY COUNCIL NOT LIABLE.  No covenant, 

stipulation, obligation or agreement contained in this Resolution shall be deemed to be a 

covenant, stipulation, obligation or agreement of any present or future member, agent or 

employee of the Issuer in his or her individual capacity, and neither the members of the City 

Council nor any person executing the 2014 Bonds shall be liable personally on the 2014 Bonds or 

this Resolution or shall be subject to any personal liability or accountability by reason of the 

issuance or the execution of the 2014 Bonds or this Resolution. 

SECTION 24.  NO THIRD-PARTY BENEFICIARIES.  Except as otherwise expressly 

provided in this Resolution, nothing herein expressed or implied is intended or shall be 

construed to confer upon any person, firm or corporation other than the parties hereto and the 

2014 Bondholders issued under and secured by the Bond Resolution, any right, remedy or 

claim, legal or equitable, under and by reason of this Resolution, or any provisions thereof, all 
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provisions thereof being intended to be and being for the sole and exclusive benefit of the 

parties thereto and the 2014 Bondholders from time to time of the 2014 Bonds issued under the 

Bond Resolution. 

SECTION 25.  APPOINTMENT OF PAYING AGENT, BOND REGISTRAR AND 

ESCROW AGENT.  U.S. Bank National Association is hereby appointed Paying Agent and 

Bond Registrar with respect to the 2014 Bonds.  U.S. Bank National Association is hereby 

appointed Escrow Agent with respect to the Refunded Bonds.  The Paying Agent and Bond 

Registrar Agreement shall be executed in the name of the Issuer by the Mayor and attested by 

the City Clerk, the official seal of the Issuer to be imprinted thereon, and shall be approved as to 

form and correctness by the City Attorney, with such additional changes and insertions therein 

as are subsequently approved, and such execution and delivery shall be conclusive evidence of 

the approval thereof by such officers in substantially the form attached hereto as Exhibit E. 

SECTION 26.  GENERAL AUTHORITY.  The members of the City Council of the Issuer, 

the Mayor, the Director of Finance and the Issuer's officers, attorneys and other agents and 

employees are hereby authorized to perform all acts and things required of them by this 

Resolution or desirable or consistent with the requirements hereof for the full, punctual and 

complete performance of all of the terms, covenants and agreements contained in the 2014 

Bonds, and the Bond Resolution including this Resolution, and they are hereby authorized to 

execute and deliver all documents which shall be required by Bond Counsel or the Original 

Purchasers to effectuate the sale of the 2014 Bonds.  All action taken to date by the officers, 

attorneys and other agents and employees of the Issuer in furtherance of the issuance of the 

2014 Bonds is hereby approved, confirmed and ratified. 

SECTION 27.  TRANSFER OF FUNDS.  On the date of issuance of the 2014B Bonds, the 

Issuer may transfer moneys on deposit in the funds and accounts created for the benefit of the 

Refunded Bonds to the Escrow Agent to be held on behalf of the Issuer and to be used pursuant 

to the terms of the Escrow Deposit Agreement. 

SECTION 28.  SEVERABILITY.  If any one or more of the covenants, agreements or 

provisions of the Bond Resolution including this Resolution should be held contrary to any 

express provision of law or contrary to the policy of express law, though not expressly 

prohibited or against public policy, or shall for any reason whatsoever be held invalid, then 

such covenants, agreements or provisions shall be null and void and shall be deemed separate 

from the remaining covenants, agreements or provisions of the Bond Resolution including this 

Resolution or of the 2014 Bonds issued thereunder. 

SECTION 29.  REPEALER.  This Resolution supersedes all prior actions of City Council 

inconsistent herewith.  All resolutions or portions thereof in conflict with the provisions of this 

Resolution are hereby repealed to the extent of any such conflict. 

[Remainder of page intentionally left blank] 
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SECTION 30.  EFFECTIVE DATE.  This Resolution shall become effective immediately 

upon its adoption. 

Adopted at a regular session of the City Council held on the 18th day of September, 2014. 

 

 

       

Chair-Councilmember 

Presiding Officer of the City Council 

ATTEST: 

 

 

       

City Clerk 
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EXHIBIT A 

 

FORM OF OFFICIAL NOTICES OF SALE 

AND SUMMARY NOTICE OF SALE 
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EXHIBIT B 

 

FORM OF CERTIFICATE OF MAYOR AND DIRECTOR OF FINANCE 
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EXHIBIT C 

 

FORM OF PRELIMINARY OFFICIAL STATEMENT 
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EXHIBIT D 

 

FORM OF DISCLOSURE DISSEMINATION AGENT AGREEMENT 
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EXHIBIT E 

 

FORM OF PAYING AGENT AND BOND REGISTRAR AGREEMENT 
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EXHIBIT F 

 

FORM OF ESCROW DEPOSIT AGREEMENT 
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CITY OF ST. PETERSBURG, FLORIDA 

 

$_______________* 

 

PUBLIC UTILITY REVENUE BONDS, SERIES 2014A 

 

$_______________* 

 

PUBLIC UTILITY REFUNDING REVENUE BONDS, SERIES 2014B 

 

 

 

OFFICIAL NOTICE OF SALE 

                                                 
 

The Public Utility Revenue Bonds, Series 2014A (the “2014A Bonds”) and 
Public Utility Refunding Revenue Bonds, Series 2014B (the “2014B Bonds” and 
together with the 2014A Bonds, the “2014 Bonds”) are being offered for sale in 
accordance with this Official Notice of Sale.  Notice is hereby given that bids will 
be received by the City of St. Petersburg, Florida (the “City”) for the purchase of 
the 2014 Bonds via the Parity Electronic Bid Submission System (“Parity”) in 
the manner described below. Bids for the 2014A Bonds will be received until 

10:45 a.m. eastern time, on ___________, __________, 2014 and bids for the 2014B 
Bonds will be received until 11:00 a.m. eastern time, on ___________, ___________, 
2014 or on such other dates and/or times as may be established by the Director 
of Finance of the City or her designee, no less than ten (10) days after the date 
of publication of the summary notice of sale and communicated by Thomson 
Municipal Market Monitor not less than twenty (20) hours prior to the time bids 
are to be received.  To the extent any instructions or directions set forth on 
Parity conflict with this Official Notice of Sale, the terms of this Official Notice 
of Sale shall control.  For further information about Parity, and to subscribe in 
advance of the bid, potential bidders may contact Parity at (212) 849-5021.  The 
use of Parity shall be at the bidder’s risk and expense, and the City shall have no 
liability with respect thereto. 

 
 
 

________________, 2014 
 
 
 
______________________________________________________ 
* Preliminary, subject to adjustment as provided herein 
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OFFICIAL NOTICE OF SALE 
 

CITY OF ST. PETERSBURG, FLORIDA 
$____________* 

 PUBLIC UTILITY REVENUE BONDS, SERIES 2014A 
$_____________* 

 PUBLIC UTILITY REFUNDING REVENUE BONDS, SERIES 2014B 
 

 The Public Utility Revenue Bonds, Series 2014A (the “2014A Bonds”) and Public 
Utility Refunding Revenue Bonds, Series 2014B (the “2014B Bonds” and together with 
the 2014A Bonds, the “2014 Bonds”) are being offered for sale in accordance with this 
Official Notice of Sale.  Notice is hereby given that bids will be received by the City of 
St. Petersburg, Florida (the “City”) for the purchase of the 2014 Bonds via the Parity 
Electronic Bid Submission System (“Parity”) in the manner described below. Bids for 
the 2014A Bonds will be received until 10:45 a.m. eastern time, on ____________, 
_____________, 2014 and bids for the 2014B Bonds will be received until 11:00 a.m. 
eastern time, on _________, ___________, 2014 or on such other dates and/or times as 
may be established by the Director of Finance of the City or her designee, no less than 
ten (10) days after the date of publication of the summary notice of sale and 
communicated by Thomson Municipal Market Monitor not less than twenty (20) hours 
prior to the time bids are to be received.  To the extent any instructions or directions 
set forth on Parity conflict with this Official Notice of Sale, the terms of this Official 
Notice of Sale shall control.  For further information about Parity, and to subscribe in 
advance of the bid, potential bidders may contact Parity at (212) 849-5021.  The use of 
Parity shall be at the bidder’s risk and expense, and the City shall have no liability 
with respect thereto.  Only bids submitted through Parity will be considered.  No 
telephone, telefax, telegraph, mail, courier delivery or personal delivery bids will be 
accepted.   

BOND DETAILS 
 

The description of the 2014 Bonds, the purpose thereof and the security 
therefore, as set forth in this Official Notice of Sale, is subject in its entirety to the 
disclosure made in the Preliminary Official Statement.  See “Disclosure Information” 
herein. 

 
 The 2014 Bonds will be issued initially as single fully registered bonds, and 

when executed and delivered, will be registered in the name of Cede & Co., as 
registered owner and nominee for The Depository Trust Company, New York, New York 
("DTC"), which will act as securities depository for the 2014 Bonds.  Individual 
purchases of the 2014 Bonds may be made only in book-entry form only through 
Direct Participants (defined herein) in denominations of $5,000 or integral multiples 

thereof.  Purchasers of 2014 Bonds (the "Beneficial Owners") will not receive physical 
delivery of bond certificates.  As long as Cede & Co. is the registered owner of the 2014 
Bonds, as nominee for DTC, payments of principal and interest with respect to the 
2014 Bonds will be made directly to such registered owner who will in turn remit such 
principal and interest payments to DTC participants for subsequent disbursement to 
the Beneficial Owners. 
_________________________________ 
* Preliminary, subject to adjustment as provided herein 
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The 2014 Bonds will be dated their date of delivery (expected to be 
_____________, 2014) or such other date as may be communicated by Thomson 
Municipal Market Monitor not less than 20 hours prior to the time bids are to be 
received, and shall bear interest from such date and shall be payable semiannually 
commencing on April 1, 2015, and on each October 1 and April 1 thereafter until 
maturity at the rate or rates specified in such proposals as may be accepted.  The 
proposed schedule of maturities and amounts are as follows: 

 

MATURITY SCHEDULE 

FOR 

THE 2014A BONDS 

Maturity Principal Maturity Principal 
(Oct 1) Amount* (Oct 1) Amount* 

    

    
    
    
    
    
    
    
    
    
    
    
    
    
    

 *  Preliminary; subject to adjustment as provided herein 
 ** Subject to Term Bond Option as described herein 

    

 

MATURITY SCHEDULE 

FOR 

THE 2014B BONDS 

Maturity Principal Maturity Principal 
(Oct 1) Amount* (Oct 1) Amount* 

    
    
    

    
    
    
    
    
    
    

 

 *  Preliminary; subject to adjustment as provided herein 
 ** Subject to Term Bond Option as described herein 
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(NOTE:  The City reserves the right to modify the maturity schedule shown 

above prior to the time bids are received.  Any such modification will be 
communicated through the Thomson Municipal Market Monitor (See, 
"Adjustment of Principal Amounts" below.)) 
 
 

PAYING AGENT AND REGISTRAR 
 
 The Paying Agent and Registrar for the 2014 Bonds will be ______________. 
 

 
ADJUSTMENT OF PRINCIPAL AMOUNTS 

 
 The schedule of maturities set forth above (the "Initial Maturity Schedules") 
represents an estimate of the principal amount and maturities of the 2014 Bonds that 
will be sold.  The City reserves the right to change the Initial Maturity Schedules by 
announcing any such change not later than 3:00 p.m., Eastern Time, on the date 
immediately preceding the date set for receipt of bids, through Thomson Municipal 
Market Monitor.  If no such change is announced, the Initial Maturity Schedule will be 
deemed the schedule of maturities for the Official Bid Form. 
 

Furthermore, if after final computation of the bids, the City determines in its 
sole discretion that the funds necessary to accomplish the purpose of each of the 
2014A Bonds and 2014B Bonds is more or less than the proceeds of the sale of all of 
the 2014A Bonds and 2014B Bonds, the City reserves the right to increase or decrease 
the aggregate principal amount, by no more than 15% of the principal amounts for the 
2014A Bonds and 2014B Bonds stated on the cover of the Preliminary Official 
Statement and reserves the right to increase or decrease the principal amount by no 
more than 15% within a given maturity of the 2014A Bonds and 2014B Bonds (to be 
rounded to the nearest $5,000), or by such other amount as approved by the winning 
bidder(s).   

 
 In the event of any such adjustment, no rebidding or recalculation of the bids 
submitted will be required or permitted; and the 2014 Bonds of each series and each 
maturity, as adjusted, will bear interest at the same rate and must have the same 
initial reoffering yield as specified immediately after award of each series of the 2014 
Bonds of that maturity.  However, the award will be made to the bidder whose bid 
produces the lowest true interest cost rate, calculated as specified herein, solely on the 
basis of the 2014A Bonds and 2014B Bonds offered, without taking into account any 
adjustment in the amount of 2014A Bonds and 2014B Bonds pursuant to this 
paragraph. 
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REDEMPTION PROVISIONS 
 
 The 2014 Bonds that mature on or before October 1, 20__ are not subject to 
redemption prior to their maturities.   
 

The 2014 Bonds that mature on or after October 1, 20__, are subject to 
redemption beginning October 1, 20__ in whole or in part at any time, in any order of 
maturities at the option of the City, at a redemption price equal to the principal 
amount thereof plus accrued interest to the redemption date. 
 

 
TERM BOND OPTION 

  
 Any bidder may, at its option, specify that the maturities of the 2014 Bonds 
maturing after October 1, 20__ will consist of term bonds which are subject to 
mandatory sinking fund redemption in consecutive years immediately preceding the 
maturity thereof (each a “Term Bond”) as designated in the bid of such bidder.  In the 
event that the bid of the successful bidder specifies that any maturity of the 2014 
Bonds will be a Term Bond, such Term Bond will be subject to mandatory sinking 
fund redemption on October 1, in each applicable year, in the principal amount for 
such year as set forth hereinbefore under the heading “BOND DETAILS,” at a 
redemption price equal to the principal amount thereof to be redeemed together with 
accrued interest thereon to the redemption date, without premium.   
 

 
AUTHORITY AND PURPOSE 

 
 The 2014 Bonds are being issued pursuant to Resolution No. 99-227 duly 
adopted by the City Council of the City on April 22, 1999, as amended and 
supplemented from time to time, and as particularly amended by Resolution No. 2005-
559 duly adopted by the City Council of the City on October 20, 2005 and Resolution 
No. 2008-256 duly adopted by the City Council of the City on May 15, 2008 (the 
"Master Resolution") and as particularly supplemented by Resolution No. 2014-___ 
duly adopted by the City Council of the City on __________, 2014 (the "2014 
Resolution" and collectively with the Master Resolution, the "Bond Resolution") and 
the Constitution and laws of the State of Florida, Chapter 166, Part II, Florida 
Statutes, the municipal Charter of the City, and other applicable provisions of law 
(collectively, the "Act"). 
 
 The proceeds of the 2014A Bonds are being used to (i) acquire, construct and 
erect improvements to the System, (ii) make a deposit into the Reserve Account in 

such amount that at least takes into account the difference between the amounts on 
deposit in the Reserve Account and the Reserve Account Requirement for the Bonds 
(as such term is defined in the Preliminary Official Statement) and (iii) to pay certain 
costs of issuance of the 2014A Bonds.  
 

The proceeds of the 2014B Bonds are being used to (i) advance refund all or a 
portion of the City's currently outstanding Public Utility Revenue Bonds, Series 2005 
maturing on and after October 1, 2016 and (ii) pay certain costs of issuance of the 
2014B Bonds. 
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SECURITY 

The 2014 Bonds and the interest thereon are payable from an irrevocable first 
lien on the Net Revenues of the City's Public Utility System on a parity with the City's 
Public Utility Revenue Bonds, Series 2005 outstanding after the refunding of the 
Refunded 2005 Bonds in the aggregate principal amount of $1,620,000, the City's 
Public Utility Refunding Revenue Bonds, Series 2006 currently outstanding in the 
aggregate principal amount of $50,740,000, the City's Public Utility Revenue Bonds, 
Series 2009A currently outstanding in the aggregate principal amount of $50,855,000, 
the City's Public Utility Refunding Revenue Bonds, Series 2009B currently 
outstanding in the aggregate principal amount of $14,120,000, the City's Taxable 
Public Utility Revenue Bonds, Series 2010A (Federally Taxable – Build America Bonds 
– Direct Subsidy) currently outstanding in the aggregate principal amount of 
$28,935,000, the City's Taxable Public Utility Revenue Bonds, Series 2010B (Federally 

Taxable – Recovery Zone Economic Development Bonds – Direct Subsidy) currently 
outstanding in the aggregate principal amount of $19,695,000, the City's Public Utility 
Revenue Bonds, Series 2013A currently outstanding in the aggregate principal amount 
of $41,925,000, the City's Public Utility Refunding Revenue Bonds, Series 2013B 
currently outstanding in the aggregate principal amount of $43,500,000 and the City's 
Public Utility Revenue Bonds, Series 2013C currently outstanding in the aggregate 
principal amount of $24,995,000. 

The 2014 Bonds shall not be or constitute general obligations or 
indebtedness of the City as "bonds" within the meaning of the constitution of 
Florida, but shall be payable solely from and secured by a lien upon and pledge of 
the Net Revenues as provided in the Resolution.  No registered owners shall ever 
have the right to compel the exercise of the ad valorem taxing power of the City 
or taxation in any form of any real property therein to pay such principal and 

interest from any other funds of the City except from the Net Revenues of the 
System. 

RESERVE ACCOUNT AND RATINGS 

 Upon issuance of the 2014A Bonds, the City will deposit into the Reserve 
Account proceeds of the 2014A Bonds in such amount that at least takes into account 
the difference between the amounts on deposit in the Reserve Account and the Reserve 
Account Requirement for the Bonds.  (Further information about the Reserve Account 
is set forth in the Preliminary Official Statement under the section titled “SECURITY 
FOR THE 2014 BONDS”).  
 
 Moody’s Investor Services and Fitch Rating have assigned underlying ratings of 
“___” and “___” to the 2014 Bonds.       

 
TERMS OF BID AND BASIS OF AWARD 

 
 Proposals must be unconditional and for the purchase of all of the 2014A 
Bonds.  The reoffering price for the 2014A Bonds may not be less than 98% of the 
principal amount of the 2014A Bonds for any single maturity thereof.  The aggregate 
purchase price, inclusive of original issue discount (“OID”), original issue premium 
(“OIP”) and underwriter’s discount may not be equal to or less than 98% of the 
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principal amount of the 2014A Bonds.  The true interest cost for the 2014A Bonds 
may not exceed 5.00%. 
 

Proposals must be unconditional and for the purchase of all of the 2014B 
Bonds.  The reoffering price for the 2014B Bonds may not be less than 98% of the 
principal amount of the 2014B Bonds for any single maturity thereof.  The aggregate 
purchase price, inclusive of original issue discount (“OID”), original issue premium 
(“OIP”) and underwriter’s discount may not be equal to or less than 98% of the 
principal amount of the 2014B Bonds.  The true interest cost for the 2014B Bonds 
may not exceed 4.50%. 
 
 The 2014 Bonds shall bear interest expressed in multiples of one-eighth (1/8) 
or one-twentieth (1/20) of one (1) per centum. The use of split or supplemental 
interest coupons will not be considered and a zero rate or blank rate will not be 
permitted.  All 2014A Bonds maturing on the same date shall bear the same rate of 
interest.  All 2014B Bonds maturing on the same date shall bear the same rate of 
interest. 
 
 The 2014A Bonds will be awarded to the bidder offering to purchase the 2014A 
Bonds at the lowest annual interest cost computed on a True Interest Cost basis (the 
"TIC").  The annual TIC will be determined by doubling the semi-annual interest rate 
necessary to discount the semi-annual debt service payments on the 2014A Bonds 
back to the Net Bond Proceeds (defined as the par amount of the 2014A Bonds, plus 
any OIP, less any OID and underwriter's discount on the 2014A Bonds calculated on a 
30/360 day count basis to the Closing Date, as defined below).  The TIC must be 
calculated to four (4) decimal places. 
 

The 2014B Bonds will be awarded to the bidder offering to purchase the 2014B 
Bonds at the lowest annual interest cost computed on a True Interest Cost basis (the 
"TIC").  The annual TIC will be determined by doubling the semi-annual interest rate 
necessary to discount the semi-annual debt service payments on the 2014B Bonds 
back to the Net Bond Proceeds (defined as the par amount of the 2014B Bonds, plus 
any OIP, less any OID and underwriter's discount on the 2014B Bonds calculated on a 
30/360 day count basis to the Closing Date, as defined below).  The TIC must be 
calculated to four (4) decimal places. 
 
 
 THE CITY RESERVES THE RIGHT TO REJECT ALL BIDS OR ANY BID NOT 
CONFORMING TO THIS OFFICIAL NOTICE OF SALE.  THE CITY ALSO RESERVES 
THE RIGHT TO WAIVE, IF PERMITTED BY LAW, ANY IRREGULARITY OR 
INFORMALITY IN ANY PROPOSAL.  THE CITY SHALL NOT REJECT ANY 

CONFORMING BID, UNLESS ALL CONFORMING BIDS ARE REJECTED.  IN 
ADDITION, THE CITY RESERVES THE RIGHT TO AWARD ONE, BOTH OR NEITHER 
SERIES OF BONDS TO THE SAME OR DIFFERENT BIDDERS AT ITS SOLE 
DISCRETION. 
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GOOD FAITH DEPOSIT 

  
 If the City selects winning bids, then the successful bidder(s) must submit a 
"Good Faith Deposit" (the "Deposit") to the City in the form of a wire transfer in the 
amount of $__________ for 2014A Bonds and $__________ for the 2014B Bonds not later 
than 2:00 p.m., Eastern Time on the business day following the award.  The Deposit of 
the successful bidder will be collected and the proceeds thereof retained by the City to 
be applied as partial payment for the 2014A Bonds and 2014B Bonds and no interest 
will be allowed or paid upon the amount thereof, but in the event the successful 
bidder shall fail to comply with the terms of the bid, the proceeds thereof will be 
retained as and for full liquidated damages. 

 
 

STANDARD FILINGS, CHARGES AND CLOSING DOCUMENTS 

 
 The winning bidder(s) will be required to make the standard filings and 
maintain the appropriate records routinely required pursuant to MSRB Rules G-8, G-
11 and G-36.  The winning bidder(s) will be required to pay the standard MSRB charge 
for the 2014 Bonds purchased.  The winning bidder(s) will also be required to execute 
certain closing documents required by Florida law or required by bond counsel in 
connection with the delivery of its tax opinion.  See “Disclosure; Amendments to Notice 
of Sale; Notification Obligations of Purchaser” herein. 
 
 

CUSIP NUMBERS 
 
 It is anticipated that CUSIP identification numbers will be printed on the 2014 
Bonds, but neither the failure to print such number on any 2014 Bonds nor any error 
with respect thereto shall constitute cause for failure or refusal by the successful 
bidder to accept delivery of and pay for the 2014 Bonds in accordance with their 
agreement to purchase the 2014 Bonds.  All expenses in relation to the printing of 
CUSIP numbers on the 2014 Bonds shall be paid for by the City; provided, however, 
that it shall be the responsibility of the successful bidder(s) to timely obtain and pay 
for the assignment of such CUSIP numbers.   
 

 
DELIVERY OF THE 2014 BONDS 

 
 The City will pay the cost of preparing the 2014 Bonds.  The successful 
bidder(s) is responsible for DTC eligibility and related DTC costs.  Delivery of and 
payment for the 2014 Bonds will be made on a date specified by the City via DTC Fast.  
Delivery of and payment for the 2014 Bonds will be made on or about ____________, 
2014 through the facilities of DTC in New York, New York, or such other time and 
place mutually acceptable to the successful bidder and the City.  Payment of the full 
purchase price, less the Deposit, shall be made to the City at the closing, in Federal 
Reserve Funds of the United States of America, without cost to the City.  
 
 The legal opinion of Bryant Miller Olive P.A. (“Bond Counsel”) will be furnished 
without charge to the successful bidder(s) at the time of delivery of the 2014 Bonds.  
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For a further discussion of the content of that opinion and the proposed form of the 
approving opinion, see the Preliminary Official Statement for the 2014 Bonds. 
 
 There will also be furnished at the time of delivery of the 2014 Bonds, a 
certificate or certificates of the City (which may be included in a consolidated closing 
certificate) relating to the accuracy and completeness of the Official Statement; and 
stating, among other things, that there is no litigation of any nature pending or, to the 
knowledge of the City, threatened, at the time of delivery of the 2014 Bonds, (a) to 
restrain or enjoin the issuance of the 2014 Bonds or (b) affecting or contesting the 
validity of the 2014 Bonds, and (c) that the Preliminary Official Statement has been 
deemed by the City to be a “final official statement” for purposes of SEC 
Rule 15c2-12(b)(3) and (4). 
 
 The successful bidder(s) will be responsible for the clearance or exemption with 
respect to the status of the 2014 Bonds for sale under the securities or “Blue Sky” 
laws of the several states and the preparation of any surveys or memoranda in 
connection with such sale. 
 

 
DISCLOSURE; AMENDMENTS TO NOTICE OF SALE; 

NOTIFICATION OBLIGATIONS OF PURCHASER 
 
 This Official Notice of Sale is not intended as a disclosure document and 
bidders are required to obtain and carefully review the entire Preliminary Official 
Statement (including all appendices thereto) before submitting a bid. 
 
 This Official Notice of Sale may be amended from time to time after its initial 
publication by publication of amendments thereto not less than 20 hours prior to the 
bid date and time via Thomson Municipal Market Monitor.  Each bidder will be 
charged with the responsibility of obtaining any such amendments and complying 
with the terms thereof. 
 
 Prior to delivery of the 2014 Bonds to the successful bidder, the successful 
bidder shall file with the City a statement as described in Section 218.38(1)(c)2, 
Florida Statutes, containing the underwriting spread, and the amount of any fee, 
bonus or gratuity paid in connection with the 2014 Bonds to any person not regularly 
employed by the successful bidder.  This statement shall be filed with the City even if 
no such management fee or underwriting spread has been charged by the successful 
bidder or no such fee, bonus or gratuity has been paid by the successful bidder, and 
such filing shall be a condition precedent to the delivery of the 2014 Bonds by the City 
to the successful bidder. 

 
 The successful bidder, by submitting its bid, agrees to furnish to the City and 
Bond Counsel, a certificate verifying information as to the bona fide initial offering 
prices of the 2014 Bonds to the public and sales of the 2014 Bonds appropriate for 
determination of the issue price of, and the yield on, the 2014 Bonds under the 
Internal Revenue Code of 1986, as amended, and such other documentation as and at 
the time requested by Bond Counsel. 
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 The successful bidder shall also verify its winning bid in writing to the City by 
executing a printed copy of its winning bid as reported on Parity. 
 
 Each bidder is required to provide a Truth in Bonding Statement pursuant to 
Section 218.385, Florida Statutes, and to disclose the payment of any “finder's fee” 
pursuant to Section 218.386, Florida Statutes, prior to the award of the 2014 Bonds, 
as set forth in Exhibit A.   
 

OFFICIAL STATEMENT 
 
 The City shall furnish at its expense within seven (7) business days after the 
2014 Bonds have been awarded to the successful bidder(s), or at least three (3) 
business days before closing, whichever is earlier, up to 150 copies of the final Official 
Statement, which, in the judgment of the financial advisor to the City will permit the 
successful bidder to comply with applicable SEC and MSRB rules.  The successful 
bidder(s) may arrange for additional copies of the final Official Statement at its 
expense. 
 

CONTINUING DISCLOSURE 
 
 The City has covenanted for the benefit of bondholders to provide certain 
financial information and operating data relating to the System and the 2014 Bonds in 
each year (the "Annual Report"), and to provide notices of the occurrence of certain 
enumerated material events. Such covenant shall only apply so long as the 2014 
Bonds remain outstanding under the Bond Resolution. The covenant shall also cease 
upon the termination of the continuing disclosure requirements of Securities and 
Exchange Commission Rule 15c2-12(b)(5) (the "Rule") by legislative, judicial or 
administrative action. The Annual Report will be filed by the City as required with the 
Municipal Securities Rulemaking Board's Electronic Municipal Market Access System 
("EMMA"). 
 

 



 

 

-11- 

DISCLOSURE INFORMATION 
 
 Copies of the Preliminary Official Statement, as supplemented and amended by 
this Official Notice of Sale, “deemed final” (except for permitted omissions) by the City 
in accordance with the Rule can be obtained from the financial advisor to the City, 
Public Financial Management Inc., 300 South Orange Avenue, Suite 1170, Orlando, 
Florida 32801 (407) 406-5760 before a bid is submitted.  The City's Preliminary 
Official Statement and Official Notice of Sale are also available for viewing in electronic 
format at http://www.idealprospectus.com. 

 
 
 
  
 CITY OF ST. PETERSBURG, FLORIDA 
 
 
 By: /s/Anne A. Fritz  
  Director of Finance 
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EXHIBIT A 

 
2014A BONDS 

TRUTH-IN-BONDING STATEMENT 
AND DISCLOSURE 

 

 In compliance with Section 218.385, Florida Statutes, as amended, the 
undersigned bidder submits the following Truth-In-Bonding Statement with respect to 
the 2014A Bonds (NOTE:  For information purposes only and not a part of the bid): 

 
The City is proposing to issue $_____________ of debt or obligation for the 

purpose of financing the costs of the acquisition, construction and erection of 
improvements to the Public Utility System.  This debt or obligation is expected to be 
repaid over a period of approximately __ years.  At a true interest cost of _____%, total 
interest paid over the life of the debt or obligation will be $______________. 
 

The source of repayment or security for this proposal is Net Revenues of the 
City’s Public Utility System in the manner and to the extent described in the 
Preliminary Official Statement and Official Notice of Sale.  Authorizing this debt or 
obligation will result in _________________ of such Net Revenues not being available for 
other services or purposes of the City each year for __ years. 

 
In compliance with Section 218.386, Florida Statutes, the undersigned, on 

behalf of itself and all other members of the underwriting group, if any, hereby 
certifies that neither it nor any member of the underwriting group have paid any 
“finder's fees” as defined in Section 218.386, Florida Statutes, any bonus, fee or 
gratuity in connection with the sale of the 2014A Bonds, except as provided below: 

 
  
 
 Bidder’s Name: _______________________ 
 
 By: ___________________________________ 
 
 Title: ________________________________  
 

      Date: ________________________________ 
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2014B BONDS 

TRUTH-IN-BONDING STATEMENT 

AND DISCLOSURE 
 
 In compliance with Section 218.385, Florida Statutes, as amended, the 

undersigned bidder submits the following Truth-In-Bonding Statement with respect to 
the 2014B Bonds (NOTE:  For information purposes only and not a part of the bid): 
 

The City is proposing to issue $_____________ of debt or obligation for the 
purpose of refunding all or a portion of the Public Utility Revenue Bonds, Series 2005 
maturing on and after October 1, 2016.  This debt or obligation is expected to be 
repaid over a period of approximately __ years.  At a true interest cost of _____%, total 
interest paid over the life of the debt or obligation will be $______________. 
 

The source of repayment or security for this proposal is Net Revenues of the 
City’s Public Utility System in the manner and to the extent described in the 
Preliminary Official Statement and Official Notice of Sale.  Authorizing this debt or 
obligation will result in _________________ of such Net Revenues not being available for 
other services or purposes of the City each year for __ years. 

 
In compliance with Section 218.386, Florida Statutes, the undersigned, on 

behalf of itself and all other members of the underwriting group, if any, hereby 
certifies that neither it nor any member of the underwriting group have paid any 
“finder's fees” as defined in Section 218.386, Florida Statutes, any bonus, fee or 
gratuity in connection with the sale of the 2014B Bonds, except as provided below: 

 
  
 
 Bidder’s Name: _______________________ 
 
 By: ___________________________________ 
 
 Title: ________________________________  
 

      Date: ________________________________ 
 

 
 



 

 

SUMMARY NOTICE OF SALE 

 

City of St. Petersburg, Florida 

$____________*  

Public Utility Revenue Bonds, Series 2014A 

$_____________*  

Public Utility Refunding Revenue Bonds, Series 2014B 

 
 Bids for the above captioned bonds (the “2014A Bonds” and “2014B Bonds,” collectively 

referred to herein, the “2014 Bonds”) will be received by the City of St. Petersburg, Florida (the 

“City”), via the Parity Electronic Bid Submission System (“Parity”).  Bids for the 2014A Bonds 

will be received until 10:45 a.m. eastern time, on __________, ___________, 2014 and bids for 

the 2014B Bonds will be received until 11:00 a.m. eastern time, on __________, __________, 

2014 or on such other dates and/or times as may be established by the Director of Finance of the 

City or her designee no less than ten (10) days after the date of publication of this notice and 

communicated by Thomson Municipal Market Monitor not less than twenty (20) hours prior to 

the time bids are to be received (the “Bid Dates”). 

 

 Such bids are to be opened in public at said times and place on said day for the purchase 

of the 2014 Bonds.  The 2014A Bonds are being issued to (i) acquire, construct and erect the 

2014A Project (ii) make a deposit into the Reserve Account in such amount that at least takes 

into account the difference between the amounts on deposit in the Reserve Account and the 

Reserve Account Requirement for the Outstanding Bonds and (iii) pay certain costs of issuance 

of the 2014A Bonds. The 2014B Bonds are being issued to (i) advance refund all or a portion of 

the City's outstanding Public Utility Revenue Bonds, Series 2005 which mature on and after 

October 1, 2016 and (ii) pay certain costs of issuance of the 2014B Bonds.  

 

   The approving opinion of Bryant Miller Olive P.A., Tampa, Florida, Bond Counsel, will 

be furnished to the successful bidder(s) at the expense of the City. 

 

 Electronic copies of the Preliminary Official Statement and the Official Notice of Sale 

relating to the 2014 Bonds will be available at the website address 

http://www.idealprospectus.com.  All of such documents should be read in their entirety by 

prospective purchasers of the 2014 Bonds.  Printed, bound copies of the Preliminary Official 

Statement will be available through the sale date from the City’s financial advisor, Public 

Financial Management, 300 South Orange Avenue, Suite 1170, Orlando, Florida 32801, 

telephone 407-406-5760.   

 

City of St. Petersburg, Florida 

Anne A. Fritz 

Director of Finance 
 

 

Dated: ___________, 2014 

*Preliminary, subject to change. 
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CERTIFICATE OF MAYOR AND DIRECTOR OF FINANCE 

 

In reference to the City of St. Petersburg, Florida Public Utility Revenue Bonds, Series 

2014A (the "Series 2014A Bonds") and the City of St. Petersburg, Florida Public Utility 

Refunding Revenue Bonds, Series 2014B (the "Series 2014B Bonds," and together with the Series 

2014A Bonds, the "Series 2014 Bonds"), the undersigned hereby finds, determines and declares: 

 

1. The City Council (the "Council") of the City of St. Petersburg, Florida (the "City") 

adopted Resolution No. 99-227 on April 22, 1999 (as amended and supplemented from time to 

time, and as particularly amended by Resolution No. 2005-559 adopted by the City Council of 

the Issuer on October 20, 2005, Resolution No. 2008-256 adopted by the City Council of the 

Issuer on May 15, 2008, and Resolution No. 2013-400 adopted by the City Council of the Issuer 

on October 3, 2013, and as particularly supplemented by Resolution No. 2014-___ adopted by 

the City Council of the Issuer on ______________, 2014 (collectively, the "Bond Resolution") 

which authorized the issuance of the Series 2014A Bonds for the primary purpose of financing 

the acquisition, construction and erection of additions, improvements and extensions to the 

public utility system of the City, and the Series 2014B Bonds for the primary purpose of advance 

refunding the Refunded Bonds.  All capitalized undefined terms used herein shall have the 

meanings ascribed thereto in Resolution No. 2014-___ adopted by the City Council of the Issuer 

on ______________, 2014 (the "Authorizing Resolution"). 

 

2. Pursuant to the Authorizing Resolution, the undersigned Mayor is authorized by 

the Council to take the actions required for the award and delivery of the Series 2014 Bonds as 

set forth in Section 20(3) of the Authorizing Resolution only in the event that they are in receipt 

of one or more properly delivered bids to purchase the Series 2014 Bonds, said offer to provide 

for, among other things, (i) the issuance of not exceeding $38,000,000 aggregate principal 

amount of Series 2014A Bonds, (ii) a true interest cost rate of not more than 5.00% calculated 

based on the Series 2014A Bonds only, (iii) a final maturity of the Series 2014A Bonds not being 

later than October 1, 2044, (iv) a purchase price (defined to mean original principal amount of 

the Series 2014A Bonds plus any related original issue premium less any related original issue 

discount less related underwriting discount) in excess of 98% of the aggregate principal amount 

of the Series 2014A Bonds plus accrued interest, if any, (v) a completed truth-in-bonding 

statement in compliance with Section 218.385, Florida Statutes relating to the Series 2014A 

Bonds, (vi) the issuance of not exceeding $50,000,000 aggregate principal amount of Series 

2014B Bonds, (vii) a true interest cost rate of not more than 4.50% calculated based on the Series 

2014B Bonds only, (viii) a final maturity of the Series 2014B Bonds not being later than 

October 1, 2034, (ix) a purchase price (defined to mean original principal amount of the Series 

2014B Bonds plus any related original issue premium less any related original issue discount 

less related underwriting discount) in excess of 98% of the aggregate principal amount of 

the Series 2014B Bonds plus accrued interest, if any, (x) net present value debt service savings 

equal to at least 3% of the principal amount of the Refunded Bonds being refunded with Series 

2014B Bond proceeds, and (xi) a completed truth-in-bonding statement in compliance with 
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Section 218.385, Florida Statutes relating to the Series 2014B Bonds, which findings satisfy the 

requirements of the Authorizing Resolution. 

 

3. The Series 2014 Bonds have been subjected to competitive bids based on lowest 

true interest cost in accordance the Authorizing Resolution and applicable law.  Bids were 

solicited pursuant to the Official Notice of Sale.  Qualifying bids for the Series 2014A Bonds, 

attached hereto as Composite Exhibit A-1, were received and were publicly opened.  On the 

basis of the lowest true interest cost to the City, subject to receipt of the good faith deposit in 

accordance with the terms in the Official Notice of Sale, the Series 2014A Bonds are hereby 

awarded on an all-or-none basis to ___________________________________ (the "2014A Original 

Purchaser") based on their proposed true interest cost of _______% as set forth on their bid and 

as verified by the City's Financial Advisor.  Qualifying bids for the Series 2014B Bonds, attached 

hereto as Composite Exhibit A-2, were received and were publicly opened.  On the basis of the 

lowest true interest cost to the City, subject to receipt of the good faith deposit in accordance 

with the terms in the Official Notice of Sale, the Series 2014B Bonds are hereby awarded on an 

all-or-none basis to _______________________________________ (the "2014B Original 

Purchaser," and together with the 2014A Original Purchaser the "Original Purchasers") based on 

their proposed true interest cost of _____% as set forth on their bid and as verified by the City's 

Financial Advisor. 

 

4. The Series 2014 Bonds are scheduled to be delivered to the 2014A Original 

Purchaser and the 2014B Original Purchaser on _____________________, 2014. 

 

5. Pursuant to the authority contained in the Authorizing Resolution the City has 

heretofore adjusted the final principal amounts and/or Amortization Installments from that 

which was set forth in the Official Notice of Sale.  After making such permitted adjustments: 

 

(a) The aggregate principal amount of the Series 2014A Bonds is 

$____________. 

 

(b) The aggregate principal amount of the Series 2014B Bonds is 

$___________. 

 

(c) The purchase price of the Series 2014A Bonds is $____________ (which 

equals the par amount of the Series 2014A Bonds of $___________ less a related 

underwriting discount of $___________ plus a related net original issue premium of 

$__________), bearing interest at the rates hereinafter set forth. 

 

(d) The purchase price of the Series 2014B Bonds is $__________ (which 

equals the par amount of the Series 2014B Bonds of $___________ less a related 

underwriting discount of $___________ plus a related net original issue premium of 

$_____________), bearing interest at the rates hereinafter set forth. 
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(e) The Series 2014 Bonds shall be dated as of the date of their delivery and 

shall mature on October 1 of the following years, shall bear interest payable on April 1 

and October 1, commencing April 1, 2015, with such principal amounts and interest 

rates as follows: 

 

$___________ City of St. Petersburg, Florida 

Public Utility Revenue Bonds, Series 2014A 

 

 Maturity Principal Interest 

 (October 1)* Amount Rate 

 

  $ % 

 

 

  

 

 

*  Serial Bonds unless otherwise noted 

** Denotes Term Bonds 

 

          $__________ City of St. Petersburg, Florida 

Public Utility Refunding Revenue Bonds, Series 2014B 

 

 Maturity Principal Interest 

 (October 1)* Amount Rate 

 

  $ % 

  

 

 

*  Serial Bonds unless otherwise noted 

** Denotes Term Bonds 

 

 6. The Series 2014 Bonds that mature on or before October 1, _____ are not subject 

to redemption prior to their maturities.  The Series 2014 Bonds that mature on or after October 

1, _____, are subject to redemption beginning October 1, _____ in whole or in part at any time, 

in any order of maturities at the option of the City, at a redemption price equal to the principal 

amount thereof plus accrued interest to the redemption date. 

 

7. The Series 2014A Bonds maturing on October 1, _____ are subject to mandatory 

redemption or purchase prior to their stated dates of maturity, in part by lot, in such manner as 

the City may deem appropriate, from Amortization Installments deposited by the City in the 

Bond Amortization Account, at the principal amount thereof, unless purchased pursuant to the 
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operation of such Account, plus accrued interest to the redemption date, on October 1 of the 

years and in the principal amounts, both set forth below: 

 

$____________ Series 2014A Term Bonds Due October 1, _____* 

Amortization Installments 

 

       Mandatory 

 Redemption Date  

 (October 1) Amount 

 

  $ 

 *  

    

*Final maturity. 

 

The Series 2014B Bonds maturing on October 1, _____ and October 1, _____ are subject to 

mandatory redemption or purchase prior to their stated dates of maturity, in part by lot, in such 

manner as the City may deem appropriate, from Amortization Installments deposited by the 

City in the Bond Amortization Account, at the principal amount thereof, unless purchased 

pursuant to the operation of such Account, plus accrued interest to the redemption date, on 

October 1 of the years and in the principal amounts, both set forth below: 

 

$__________ Series 2014B Term Bonds Due October 1, _____* 

Amortization Installments 

       

        Mandatory 

 Redemption Date  

 (October 1) Amount 

 

  $ 

 *  

    

*Final maturity. 

 

 

[Remainder of page intentionally left blank] 

 



 

{25027/022/00921611.DOCv1} 

5 

EXECUTED this _____ day of _______________, 2014. 

 

 

      CITY OF ST. PETERSBURG, FLORIDA 

 

 

      By:        

      Name: Richard D. Kriseman 

      Title: Mayor 

 

 

      By:        

      Name: Anne A. Fritz 

      Title: Director of Finance 
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COMPOSITE EXHIBIT A-1 

 

QUALIFYING BIDS 
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COMPOSITE EXHIBIT A-2 

 

QUALIFYING BIDS 

 

 



 

 

PRELIMINARY OFFICIAL STATEMENT DATED ____________, 2014 

NEW ISSUE - FULL-BOOK ENTRY Moody's: "___" 

  Fitch: "___" 

     (See "Ratings" herein) 

In the opinion of Bond Counsel, assuming compliance by the City with certain covenants, under existing statutes, regulations, and 

judicial decisions, the interest on the 2014 Bonds will be excluded from gross income for federal income tax purposes of the holders 

thereof and will not be an item of tax preference for purposes of the federal alternative minimum tax imposed on individuals and 

corporations.  However, interest on the 2014 Bonds is not taken into account in determining adjusted current earnings for purposes 

of computing the alternative minimum tax on corporations.  See "TAX EXEMPTION" herein for a description of other tax 

consequences to holders of the 2014 Bonds.   

CITY OF ST. PETERSBURG, FLORIDA 

$_________* 

PUBLIC UTILITY REVENUE BONDS, 

SERIES 2014A 

$_________* 

PUBLIC UTILITY REFUNDING REVENUE BONDS, 

SERIES 2014B 

 

Dated:  Date of Delivery Due:  As Shown on Next Page 

The City of St. Petersburg, Florida (the "City") is issuing $_________* of its Public Utility Revenue Bonds, Series 2014A (the 

"2014A Bonds") and $_________* of its Public Utility Refunding Revenue Bonds, Series 2014B (the "2014B Bonds" and 

collectively with the 2014A Bonds, the "2014 Bonds").  The 2014 Bonds are being issued in fully registered form and, when 

initially issued, will be registered to Cede & Co. as nominee of The Depository Trust Company, New York, New York.  Individual 

purchases will be made in book-entry form only, in the principal amount of $5,000 or any integral multiple thereof.  Purchasers will 

not receive physical delivery of bond certificates.  Interest on the 2014 Bonds will be payable semi-annually beginning on April 1, 

2015 and on each October 1 and April 1 thereafter. 

The 2014 Bonds are subject to optional redemption and mandatory redemption as described herein. 

The proceeds of the 2014A Bonds are being used to (i) acquire, construct and erect the 2014A Project (as described herein – see 

"PURPOSE OF THE 2014 BONDS – The 2014A Project"), (ii) to make a deposit into the Reserve Account in such amount that at 

least takes into account the difference between the amounts on deposit in the Reserve Account and the Reserve Account 

Requirement for the Outstanding Bonds (see "SECURITY FOR THE BONDS – Reserve Account") and (iii) to pay certain costs of 

issuance of the 2014A Bonds.  The proceeds of the 2014B Bonds are being used to (i) advance refund all or a portion of the City's 

outstanding Public Utility Revenue Bonds, Series 2005 which mature on and after October 1, 2016 (the "Refunded 2005 Bonds"), 

(see "PURPOSE OF THE 2014 BONDS – The Refunding Plan") and (ii) pay certain costs of issuance of the 2014B Bonds.   

The 2014 Bonds and the interest thereon are payable from an irrevocable first lien on the Net Revenues of the City's Public Utility 

System on a parity with the City's Public Utility Revenue Bonds, Series 2005 outstanding after the refunding of the Refunded 2005 

Bonds in the aggregate principal amount of $1,620,000*, the City's Public Utility Refunding Revenue Bonds, Series 2006 currently 

outstanding in the aggregate principal amount of $50,740,000, the City's Public Utility Revenue Bonds, Series 2009A currently 

outstanding in the aggregate principal amount of $50,855,000, the City's Public Utility Refunding Revenue Bonds, Series 2009B 

currently outstanding in the aggregate principal amount of $14,120,000, the City's Taxable Public Utility Revenue Bonds, Series 

2010A (Federally Taxable – Build America Bonds – Direct Subsidy) currently outstanding in the aggregate principal amount of 

$28,935,000, the City's Taxable Public Utility Revenue Bonds, Series 2010B (Federally Taxable – Recovery Zone Economic 

Development Bonds – Direct Subsidy) currently outstanding in the aggregate principal amount of $19,695,000, the City's Public 

Utility Revenue Bonds, Series 2013A currently outstanding in the aggregate principal amount of $41,925,000, the City's Public 

Utility Refunding Revenue Bonds, Series 2013B currently outstanding in the aggregate principal amount of $43,500,000 and the 

City's Public Utility Revenue Bonds, Series 2013C currently outstanding in the aggregate principal amount of $24,995,000.   

The 2014 Bonds are being issued pursuant to Resolution No. 99-227 duly adopted by the City Council of the City on April 22, 

1999, as amended and supplemented from time to time, and as particularly amended by Resolution No. 2005-559 duly adopted by 

the City Council of the City on October 20, 2005 and Resolution No. 2008-256 duly adopted by the City Council of the City on 

May 15, 2008 (the "Master Resolution") and as particularly amended and supplemented by Resolution No. 2013-400 duly adopted 

by the City Council of the City on October 3, 2013 (the "2013 Resolution") and as supplemented by Resolution No. 2014-____ duly 

adopted by the City Council of the City on __________, 2014 (the "2014 Resolution" and collectively with the Master Resolution 

and the 2013 Resolution, the "Bond Resolution") and the Constitution and laws of the State of Florida, Chapter 166, Part II, Florida 

Statutes, Chapter 159, Part I, Florida Statutes, the municipal Charter of the City, and other applicable provisions of law 

(collectively, the "Act"). 

The 2013 Resolution contains amendments to the Bond Resolution that will become effective only upon the receipt by the City of 

certain consents to such amendments, as described herein.  The initial purchasers of the 2014 Bonds along with the purchasers of 
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the 2013C Bonds shall be deemed to have consented to all of such amendments as a result of their purchase of the 2013C Bonds and 

the 2014 Bonds.  See "PROPOSED SPRINGING AMENDMENTS TO THE BOND RESOLUTION" herein. 

Neither the 2014 Bonds nor the interest thereon constitute a general indebtedness of the City within the meaning of any 

constitutional, statutory or charter provision or limitation.  No owner or owners of any 2014 Bonds shall ever have the right 

to compel the exercise of the ad valorem taxing power of the City, or taxation in any form on any real property therein, to 

pay the 2014 Bonds or the interest thereon. 

This cover page contains certain information for quick reference only.  It is not a summary of this issue.  Investors must 

read the entire Official Statement to obtain information essential to the making of an informed investment decision. 

The 2014 Bonds are offered for delivery when, as and if issued by the City and received by the Original Purchasers, subject to 

the approval of legality by Bryant Miller Olive P.A., Tampa, Florida, Bond Counsel.  Certain legal matters will be passed upon 

for the City by John C. Wolfe, Esq., City Attorney, or other designated City Attorney, and GrayRobinson, P.A., Tampa, Florida, 

Special Disclosure Counsel to the City.  Public Financial Management, Inc., Orlando, Florida, is serving as Financial Advisor 

to the City.  It is expected that the 2014 Bonds in definitive form will be available for delivery in New York, New York on or 

about _____________, 2014. 

ELECTRONIC BIDS FOR THE 2014A BONDS PURSUANT TO THE PROVISIONS OF THE OFFICIAL NOTICE OF SALE 

WILL BE RECEIVED BY THE CITY UNTIL 10:45 A.M., EASTERN TIME ON ___________, _____________, 2014, OR SUCH 

OTHER DATE AS DESCRIBED IN THE OFFICIAL NOTICE OF SALE THROUGH THE PARITY COMPETITIVE BIDDING 

SYSTEM. 

 

ELECTRONIC BIDS FOR THE 2014B BONDS PURSUANT TO THE PROVISIONS OF THE OFFICIAL NOTICE OF SALE 

WILL BE RECEIVED BY THE CITY UNTIL 11:00 A.M., EASTERN TIME ON ___________, _____________, 2014, OR SUCH 

OTHER DATE AS DESCRIBED IN THE OFFICIAL NOTICE OF SALE THROUGH THE PARITY COMPETITIVE BIDDING 

SYSTEM. 

 

___________________ 

 

Dated: __________, 2014. 
_____________ 

*Preliminary, subject to change. 



 

 

CITY OF ST. PETERSBURG, FLORIDA 

$_________* 

PUBLIC UTILITY REVENUE BONDS, 

SERIES 2014A 

$_________* 

PUBLIC UTILITY REFUNDING REVENUE BONDS, 

SERIES 2014B 

 

MATURITIES, AMOUNTS, INTEREST RATES, YIELDS, PRICES 

AND INITIAL CUSIP NUMBERS 

 

$_________ 2014A Serial Bonds 

 

Maturity 

(October 1) Amounts 

Interest 

Rate Yield 

 

Price Initial CUSIP Number** 

      

      

      

      

      

      

      

      

      

      

      

      
 

$________ ____% Term Bond due October 1, 20___, Yield ___%, Price ___%; Initial CUSIP No. _________** 

$_________ 2014B Serial Bonds 

 

Maturity 

(October 1) Amounts 

Interest 

Rate Yield 

 

Price Initial CUSIP Number** 

      

      

      

      

      

      

      

      

      

      

 
$________ ____% Term Bond due October 1, 20___, Yield ___%, Price ___%; Initial CUSIP No. _________** 

 

 

________________ 
* Preliminary, subject change. 

** CUSIP is a registered trademark of the American Bankers Association.  CUSIP data herein is provided by 

CUSIP Global Services, managed by Standards & Poor's Financial Services LLC on behalf of The American 

Bankers Association.  This data is not intended to create a database and does not serve in any way as a 

substitute for the CUSIP Services.  CUSIP numbers are included herein solely for the convenience of the 

purchasers of the Series 2014 Bonds.  Neither the City nor the Original Purchasers shall be responsible for the 

selection or correctness of the CUSIP numbers set forth herein. 
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No dealer, broker, salesman or other person has been authorized to make any representation, 

other than as contained in this Official Statement, and if given or made, such other information or 

representations must not be relied upon.  This Official Statement does not constitute an offer to sell or the 

solicitation of an offer to buy nor shall there be any sale of the 2014 Bonds by any person in any 

jurisdiction in which it is unlawful for such person to make such offer, solicitation or sale.  The 

information contained in this Official Statement has been obtained from public documents, records and 

other sources considered to be reliable and, while not guaranteed as to completeness or accuracy, is 

believed to be correct.  Any statements in this Official Statement involving estimates, assumptions and 

matters of opinion, whether or not so expressly stated, are intended as such and not as representations of 

fact, and the City expressly makes no representation that such estimates, assumptions and opinions will be 

realized or fulfilled.  Any information, estimates, assumptions and matters of opinion contained in this 

Official Statement are subject to change without notice, and neither the delivery of this Official Statement 

nor any sale made hereunder, shall under any circumstances, create any implication that there has been no 

change in the affairs of the City since the date hereof. 

 

IN CONNECTION WITH THE OFFERING OF THE 2014 BONDS, THE ORIGINAL 

PURCHASERS MAY OVER ALLOT OR EFFECT TRANSACTIONS THAT STABILIZE OR 

MAINTAIN THE MARKET PRICE OF SUCH 2014 BONDS AT THE LEVEL ABOVE THAT 

WHICH MIGHT OTHERWISE PREVAIL IN THE OPEN MARKET.  SUCH STABILIZING, IF 

COMMENCED, MAY BE DISCONTINUED AT ANY TIME. 

 

THE 2014 BONDS HAVE NOT BEEN REGISTERED WITH THE SECURITIES AND 

EXCHANGE COMMISSION UNDER THE SECURITIES ACT OF 1933, AS AMENDED, NOR 

HAS THE BOND RESOLUTION BEEN QUALIFIED UNDER THE TRUST INDENTURE ACT 

OF 1939, AS AMENDED, IN RELIANCE UPON EXEMPTIONS CONTAINED IN SUCH ACTS.  

THE REGISTRATION OR QUALIFICATION OF THE 2014 BONDS IN ACCORDANCE WITH 

APPLICABLE PROVISIONS OF THE SECURITIES LAWS OF THE STATES, IF ANY, IN 

WHICH THE 2014 BONDS HAVE BEEN REGISTERED OR QUALIFIED AND THE 

EXEMPTION FROM REGISTRATION OR QUALIFICATION IN CERTAIN OTHER STATES 

CANNOT BE REGARDED AS A RECOMMENDATION THEREOF.  NEITHER THESE 

STATES NOR ANY OF THEIR AGENCIES HAVE PASSED UPON THE MERITS OF THE 2014 

BONDS OR THE ACCURACY OR COMPLETENESS OF THIS OFFICIAL STATEMENT.  

ANY REPRESENTATION TO THE CONTRARY MAY BE A CRIMINAL OFFENSE. 

 

This Preliminary Official Statement is in a form deemed final by the City for the purpose of Rule 

15c2-12 under the Securities Exchange Act of 1934, as amended, except for certain information permitted 

to be omitted under Rule 15c2-12(b)(1). 

 



 

i 

TABLE OF CONTENTS 
 

Page 

INTRODUCTORY STATEMENT .............................................................................................................. 1 
PURPOSE OF THE 2014 BONDS ............................................................................................................... 2 

The 2014A Project ........................................................................................................................... 2 
The Refunding Plan ......................................................................................................................... 2 

DESCRIPTION OF THE 2014 BONDS ...................................................................................................... 3 
General ............................................................................................................................................. 3 
Optional Redemption ....................................................................................................................... 4 
Mandatory Redemption ................................................................................................................... 4 
Notice of Redemption ...................................................................................................................... 5 
Book-Entry Only System ................................................................................................................. 6 

PUBLIC UTILITIES SYSTEM .................................................................................................................... 8 
SECURITY FOR THE BONDS ................................................................................................................... 8 

Net Revenues of the System ............................................................................................................ 8 
Subordinate Lien State Loans ........................................................................................................ 10 
Bonds Not a Debt of the City ......................................................................................................... 10 
Reserve Account ............................................................................................................................ 10 

HISTORICAL SYSTEM REVENUES, EXPENSES AND BOND SERVICE 

COVERAGE .................................................................................................................................. 13 
FY 2015 UTILITY RATE STUDY ............................................................................................................ 14 

Rate Consultant's Conclusions and Recommendations ................................................................. 14 
Projected System Revenues, Expenses and Bond Service Coverage ............................................ 15 

BOND SERVICE REQUIREMENTS ........................................................................................................ 16 
DEBT SERVICE REQUIREMENTS ......................................................................................................... 17 
ESTIMATED SOURCES AND USES OF FUNDS .................................................................................. 18 
FLOW OF FUNDS ..................................................................................................................................... 18 

Operating Fund .............................................................................................................................. 18 
Investment of Moneys.................................................................................................................... 20 

COVENANTS ............................................................................................................................................ 21 
Operation and Maintenance ........................................................................................................... 21 
Rate Covenant ................................................................................................................................ 21 
Books and Accounts; Audits .......................................................................................................... 21 
No Mortgage or Sale of System ..................................................................................................... 21 
Insurance ........................................................................................................................................ 22 
No Free Service ............................................................................................................................. 22 
Enforcement of Collections ........................................................................................................... 22 

ADDITIONAL PARITY OBLIGATIONS ................................................................................................ 22 
AMENDMENT OF BOND RESOLUTION .............................................................................................. 23 
PROPOSED SPRINGING AMENDMENTS TO THE BOND RESOLUTION ....................................... 24 
FUTURE FINANCINGS ............................................................................................................................ 24 
INVESTMENT POLICY ............................................................................................................................ 25 
SWAP MANAGEMENT POLICY ............................................................................................................ 25 
FINANCIAL STATEMENTS .................................................................................................................... 25 
PENSION PLANS and other post employment benefits ............................................................................ 25 
TAX EXEMPTION .................................................................................................................................... 25 

General ........................................................................................................................................... 25 
Information Reporting and Backup Withholding .......................................................................... 26 
Other Tax Matters .......................................................................................................................... 27 
Tax Treatment of Original Issue Discount ..................................................................................... 27 



 

ii 

Tax Treatment of Bond Premium .................................................................................................. 28 
RATINGS ................................................................................................................................................... 28 
LITIGATION .............................................................................................................................................. 28 
ENFORCEABILITY OF REMEDIES ....................................................................................................... 29 
CERTAIN LEGAL MATTERS.................................................................................................................. 29 
VERIFICATION OF ARITHMETICAL COMPUTATIONS ................................................................... 29 
DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS ............................................. 29 
ORIGINAL PURCHASER(S) .................................................................................................................... 30 
ADVISORS AND CONSULTANTS ......................................................................................................... 30 
CONTINUING DISCLOSURE .................................................................................................................. 30 
MISCELLANEOUS ................................................................................................................................... 31 
 

APPENDICES 

 

APPENDIX A General Description of the City and Selected Statistics 

APPENDIX B General Purpose Financial Statements 

APPENDIX C Public Utilities System 

APPENDIX D FY 2015 Utility Rate Study 

APPENDIX E Composite of the Bond Resolution 

APPENDIX F Form of Proposed Bond Counsel Opinion 

APPENDIX G Form of Disclosure Dissemination Agent Agreement 

 



 

1 

OFFICIAL STATEMENT 

 

CITY OF ST. PETERSBURG, FLORIDA 

 
$_________* 

PUBLIC UTILITY REVENUE BONDS, 

SERIES 2014A 

$_________* 

PUBLIC UTILITY REFUNDING REVENUE BONDS, 

SERIES 2014B 

 

INTRODUCTORY STATEMENT 

The purpose of this Official Statement, which includes the cover page and the Appendices, is to 

provide information concerning the City of St. Petersburg, Florida (the "City") and the City's 

$_________* Public Utility Revenue Bonds, Series 2014A (the "2014A Bonds") and $_________* of its 

Public Utility Refunding Revenue Bonds, Series 2014B (the "2014B Bonds" and collectively with the 

2014A Bonds, the "2014 Bonds").  Further information about the City is set forth in APPENDIX A – 

"General Description of the City and Selected Statistics" and about the City's Public Utility System in 

APPENDIX C – "Public Utilities System." 

The 2014 Bonds are being issued pursuant to Resolution No. 99-227 duly adopted by the City 

Council of the City on April 22, 1999, as amended and supplemented from time to time, and as 

particularly amended by Resolution No. 2005-559 duly adopted by the City Council of the City on 

October 20, 2005 and Resolution No. 2008-256 duly adopted by the City Council of the City on May 15, 

2008 (the "Master Resolution") and as particularly amended and supplemented by Resolution No. 2013-

400 duly adopted by the City Council of the City on October 3, 2013 (the "2013 Resolution") and as 

supplemented by Resolution No. 2014-___ duly adopted by the City Council of the City on __________, 

2014 (the "2014 Resolution" and collectively with the Master Resolution and the 2013 Resolution, the 

"Bond Resolution") and the Constitution and laws of the State of Florida, Chapter 166, Part II, Florida 

Statutes, the municipal Charter of the City, and other applicable provisions of law (collectively, the 

"Act"). 

The 2013 Resolution contains amendments to the Bond Resolution that will become effective 

only upon the receipt by the City of certain consents to such amendments, as described herein.  The initial 

purchasers of the 2014 Bonds shall be deemed to have consented to all of such amendments as a result of 

their purchase of the 2014 Bonds.  See "PROPOSED SPRINGING AMENDMENTS TO THE BOND 

RESOLUTION" herein. 

The Bonds are being issued on a parity with the City's Public Utility Revenue Bonds, Series 2005 

to be outstanding after the refunding of the Refunded 2005 Bonds (as hereinafter defined) in the aggregate 

principal amount of $1,620,000* (the "Unrefunded 2005 Bonds"), the City's Public Utility Refunding 

Revenue Bonds, Series 2006 currently outstanding in the aggregate principal amount of $50,740,000, the 

City's Public Utility Revenue Bonds, Series 2009A currently outstanding in the aggregate principal 

amount of $50,855,000, the City's Public Utility Refunding Revenue Bonds, Series 2009B currently 

outstanding in the aggregate principal amount of $14,120,000, the City's Taxable Public Utility Revenue 

Bonds, Series 2010A (Federally Taxable – Build America Bonds – Direct Subsidy) currently outstanding 

in the aggregate principal amount of $28,935,000, the City's Taxable Public Utility Revenue Bonds, 

Series 2010B (Federally Taxable – Recovery Zone Economic Development Bonds – Direct Subsidy) 

currently outstanding in the aggregate principal amount of $19,695,000, the City's Public Utility Revenue 

Bonds, Series 2013A currently outstanding in the aggregate principal amount of $41,925,000, the City's 

Public Utility Refunding Revenue Bonds, Series 2013B currently outstanding in the aggregate principal 

amount of $43,500,000 and the City's Public Utility Revenue Bonds, Series 2013C currently outstanding 

in the aggregate principal amount of $24,995,000.   
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Definitions of certain capitalized words and terms used herein are contained in the "Composite of 

the Bond Resolution" in APPENDIX E hereto. 

The references, excerpts and summaries of all documents referred to herein do not purport to be 

complete statements of the provisions of such documents, and reference is directed to all such documents 

for full and complete statements of all matters of fact relating to the 2014 Bonds, the security for the 

payment of the 2014 Bonds, and the rights and obligations of holders thereof. 

The information contained in this Official Statement involving matters of opinion or of estimates, 

whether or not so expressly stated, are set forth as such and not as representations of fact, and no 

representation is made that any of the estimates will be realized.  Neither this Official Statement nor any 

statement which may have been made verbally or in writing is to be construed as a contract with the 

holders of the 2014 Bonds. 

PURPOSE OF THE 2014 BONDS 

The proceeds of the 2014A Bonds are being used to (i) acquire, construct and erect the 2014A 

Project (as described below), (ii) to make a deposit into the Reserve Account in such amount that at least 

takes into account the difference between the amounts on deposit in the Reserve Account and the Reserve 

Account Requirement for the Outstanding Bonds (see "SECURITY FOR THE BONDS – Reserve 

Account"), and (iii) to pay certain costs of issuance of the 2014A Bonds.  The proceeds of the 2014B 

Bonds are being used to (i) advance refund all or a portion of the City's Public Utility Refunding Revenue 

Bonds, Series 2005 that mature on or after October 1, 2016 (the "Refunded 2005 Bonds"), and (ii) pay 

certain costs of issuance of the 2014B Bonds.   

The 2014A Project 

A portion of the proceeds from the issuance of the 2014A Bonds will be used to finance and/or 

reimburse the acquisition, construction and erection of the 2014A Project.  The 2014A Project includes 

the following projects to the System (as defined herein and as described in APPENDIX C – "Public 

Utilities System"): 

(i) Replacement of existing pipelines and facilities in the Water Treatment and Distribution 

System at an approximate cost of $5,140,000; 

(ii) Replacement and rehabilitation of the Wastewater Collection System at an approximate 

cost of $6,900,000; 

(iii) Rehabilitation of existing facilities and enhancement of reliability of treatment processes 

to Water Reclamation Facilities at an approximate cost of $19,102,000; 

(iv) Rehabilitation of Wastewater Lift Stations at an approximate cost of $1,250,000; 

(v) the acquisition, construction and erection of improvements to the System to be acquired, 

constructed and erected in accordance with plans on file at the office of the City, as such plans may be 

modified from time to time. 

The Refunding Plan 

Upon delivery of the 2014B Bonds, U.S. Bank National Association, Orlando, Florida (the 

"Escrow Agent"), will enter into an Escrow Deposit Agreement (the "Escrow Agreement") with the City 
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to provide for the advance refunding of the Refunded 2005 Bonds.  The Escrow Agreement creates an 

irrevocable escrow deposit trust fund (the "Escrow Fund") which is held by the Escrow Agent, and the 

money and securities held therein are to be applied to the payment of principal of, interest and applicable 

redemption premium on the Refunded 2005 Bonds, as the same become due and payable, whether at 

maturity or redemption prior to maturity.  Immediately upon the issuance and delivery of the 2014B 

Bonds, the City will deposit certain of the proceeds from the sale of the 2014B Bonds into the Escrow 

Fund, together with other legally available moneys of the City.  Money deposited in the Escrow Fund will 

be invested in direct United States Treasury obligations (the "Refunding Securities") maturing in amounts 

and bearing interest at rates sufficient, together with any cash held uninvested in the Escrow Fund, to 

legally defease the Refunded 2005 Bonds in accordance with the Bond Resolution.  It is expected that the 

Refunded 2005 Bonds will be redeemed on October 1, 2015 with proceeds of the 2014B Bonds and any 

other legally available moneys.  The maturing principal amount of and interest on the Refunding 

Securities and any cash held in the Escrow Fund, in the amounts needed to pay the principal of, interest 

on and redemption premium with respect to the Refunded 2005 Bonds, are pledged solely for the benefit 

of the holders of the Refunded 2005 Bonds, and will not be available for payment of debt service on the 

2014B Bonds. 

Upon delivery of the 2014B Bonds, Robert Thomas CPA, LLC (the "Verification Agent") will 

verify the accuracy of the arithmetical computations of the adequacy of the Refunding Securities to be 

held in the Escrow Fund to pay, when due, the principal of, interest and premium on the Refunded 2005 

Bonds and the "yield" on the 2014 Bonds on the Refunding Securities considered by Bond Counsel in 

connection with the opinion that the 2014 Bonds are not "arbitrage" bonds within the meaning of Section 

148 of the Code.  Such verification will be based upon schedules provided by Public Financial 

Management, Inc., the City's Financial Advisor (the "Financial Advisor").  See "VERIFICATION OF 

ARITHMETICAL COMPUTATIONS" herein. 

Upon delivery of the 2014B Bonds and the deposit of the Refunding Securities into the Escrow 

Fund, in the opinion of Bryant Miller Olive P.A., Bond Counsel (rendered in reliance upon schedules 

provided by the Financial Advisor and the verification report of the Verification Agent), the pledge of and 

lien on the Net Revenues in favor of holders of the Refunded 2005 Bonds shall no longer be in effect. 

DESCRIPTION OF THE 2014 BONDS 

General 

Principal of, and premium, if any, on the 2014 Bonds are payable at the designated corporate 

office of the Paying Agent, U.S. Bank National Association, Orlando, Florida, which is also acting as 

Bond Registrar.  The 2014 Bonds will be initially issued in the form of a single fully registered 2014 

Bond for each maturity of each series.  Upon initial issuance, the ownership of each such 2014 Bond will 

be registered in the registration books kept by the Bond Registrar, in the name of Cede & Co., as nominee 

of The Depository Trust Company, New York, New York ("DTC").  See "DESCRIPTION OF THE 2014 

BONDS – Book-Entry Only System."  The 2014 Bonds will be dated the date of delivery, and will bear 

interest at the rates and mature in the amounts and at the times set forth on the inside cover page of this 

Official Statement.  The 2014 Bonds are to be issued as fully registered bonds in denominations of $5,000 

or integral multiples thereof.  Interest will be payable on April 1, 2015, and semiannually thereafter on 

October 1 and April 1 of each year.  Interest on the 2014 Bonds shall be payable by check or draft mailed 

to the Registered Owners at their addresses as they appear on the registration books of the City 

maintained by the Bond Registrar; however, in the case of a Registered Owner of $1,000,000 or more in 

aggregate principal amount of 2014 Bonds, upon written request of such Registered Owner to the Bond 

Registrar ten (10) days prior to the Record Date relating to such Interest Payment Date, such interest shall 
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be paid on the Interest Payment Date in immediately available funds by wire transfer, at the expense of 

the Registered Owner. 

With respect to 2014 Bonds registered in the name of Cede & Co., as nominee of DTC, neither 

the City nor the Paying Agent will have any responsibility or obligation to any DTC Participant or to any 

indirect DTC Participant.  See "DESCRIPTION OF THE 2014 BONDS – Book-Entry Only System" for 

the definition of "DTC Participant."  Without limiting the immediately preceding sentence, neither the 

City, the Bond Registrar nor the Paying Agent will have any responsibility or obligation with respect to: 

(i) the accuracy of the records of DTC or any DTC Participant with respect to any ownership interest in 

the 2014 Bonds; (ii) the delivery to any DTC Participant or any other person other than a Registered 

Owner, as shown in the registration books kept by the Bond Registrar, of any notice with respect to the 

2014 Bonds, including any notice of redemption; or (iii) the payment to any DTC Participant or any other 

person, other than a Registered Owner, as shown in the registration books kept by the Bond Registrar, of 

any amount with respect to principal of, premium, if any, or interest on the 2014 Bonds.  The City, the 

Bond Registrar and the Paying Agent may treat and consider the person in whose name each 2014 Bond 

is registered in the registration books kept by the Bond Registrar as the holder and absolute owner of such 

Bond for the purpose of payment of principal of, premium, if any, and interest with respect to such Bond, 

for the purpose of giving notices of redemption and other matters with respect to such Bond, for the 

purpose of registering transfers with respect to such Bond, and for all other purposes whatsoever.  The 

Paying Agent will pay all principal of, premium, if any, and interest on the 2014 Bonds only to or upon 

the order of the respective Registered Owners, as shown in the registration books kept by the Bond 

Registrar, or their respective attorneys duly authorized in writing, as provided in the Bond Resolution, 

and all such payments will be valid and effectual to satisfy and discharge the City's obligations with 

respect to payment of principal of, premium, if any, and interest on the 2014 Bonds to the extent of the 

sums so paid.  No person other than a Registered Owner, as shown in the registration books kept by the 

Bond Registrar, will receive a certificated Bond evidencing the obligation of the City to make payments 

of principal of, premium, if any, and interest on the 2014 Bonds pursuant to the provisions of the Bond 

Resolution. 

Optional Redemption 

The 2014 Bonds that mature on or before October 1, 20___ are not subject to redemption prior to 

their maturities.  The 2014 Bonds that mature on or after October 1, 20___, are subject to redemption 

beginning October 1, 20___ in whole or in part at any time, in any order of maturities at the option of the 

City, at a redemption price equal to the principal amount thereof plus accrued interest to the redemption 

date. 

Mandatory Redemption 

The 2014A Bonds maturing on October 1, 20___ are subject to mandatory redemption or 

purchase prior to their stated dates of maturity, in part by lot, in such manner as the City may deem 

appropriate, from Amortization Installments deposited by the City in the Bond Amortization Account, at 

the principal amount thereof, unless purchased pursuant to the operation of such Account, plus accrued 

interest to the redemption date, on October 1 of the years and in the principal amounts, both set forth 

below: 
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$________ 2014A Term Bonds Due October 1, 20___ 

Amortization Installments 

 

Mandatory 

Redemption Date 

(October 1) Amount 

  

  

  

  

*  

__________ 
*Final Maturity. 

 

The 2014B Bonds maturing on October 1, 20___ are subject to mandatory redemption or 

purchase prior to their stated dates of maturity, in part by lot, in such manner as the City may deem 

appropriate, from Amortization Installments deposited by the City in the Bond Amortization Account, at 

the principal amount thereof, unless purchased pursuant to the operation of such Account, plus accrued 

interest to the redemption date, on October 1 of the years and in the principal amounts, both set forth 

below: 

$________ 2014B Term Bonds Due October 1, 20___ 

Amortization Installments 

 

Mandatory 

Redemption Date 

(October 1) Amount 

  

*  
__________ 

*Final Maturity. 

 

Notice of Redemption 

At least thirty (30) days prior to the expected redemption date, notice of such redemption shall be 

filed with the Paying Agent and shall be mailed, postage prepaid to all Registered Owners of the 2014 

Bonds to be redeemed at their addresses as they appear on the registration books.  Interest shall cease to 

accrue on any 2014 Bonds duly called for prior redemption, after the redemption date, if payment thereof 

has been duly provided.  The privilege of transfer or exchange of any of the 2014 Bonds selected for 

redemption is suspended for a fifteen (15) day period preceding the date of selection of the 2014 Bonds to 

be redeemed.  Nothing in the Bond Resolution shall be deemed to require the City to have deposited 

monies with the Paying Agent or any escrow holder prior to providing such notice of expected 

redemption. 

Any notice of optional redemption given pursuant to the Bond Resolution may state that it is 

conditional upon receipt by the Paying Agent of moneys sufficient to pay the redemption price, plus 

interest accrued to the redemption date, or upon the satisfaction of any other condition, or that it may be 

rescinded upon the occurrence of any other event, and any conditional notice so given may be rescinded 

at any time before payment of such redemption price and accrued interest if any such condition so 

specified is not satisfied or if any such other event occurs.  Notice of such rescission shall be given by the 
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Paying Agent to affected Registered Owners of 2014 Bonds as promptly as practicable upon the failure of 

such condition or the occurrence of such other event. 

Book-Entry Only System 

The information under this caption concerning The Depository Trust Company, New York, New 

York ("DTC") and DTC's book entry system has been obtained from DTC and the City makes no 

representation or warranty or takes any responsibility for the accuracy or completeness of such 

information. 

DTC will act as securities depository for the 2014 Bonds.  The 2014 Bonds will be issued as 

fully-registered securities registered in the name of Cede & Co. (DTC's partnership nominee) or such 

other name as may be requested by an authorized representative of DTC.  One fully-registered certificate 

will be issued for each maturity of each series of the 2014 Bonds and deposited with DTC. 

DTC, the world's largest securities depository, is a limited-purpose trust company organized 

under the New York Banking Law, a "banking organization" within the meaning of the New York 

Banking Law, a member of the Federal Reserve System, a "clearing corporation" within the meaning of 

the New York Uniform Commercial Code, and a "clearing agency" registered pursuant to the provisions 

of Section 17A of the Securities Exchange Act of 1934.  DTC holds and provides asset servicing for over 

3.5 million issues of U.S. and non-U.S. equity issues, corporate and municipal debt issues, and money 

market instruments (from over 100 countries) that DTC's participants (the "Direct Participants") deposit 

with DTC.  DTC also facilitates the post-trade settlement among Direct Participants of sales and other 

securities transactions, in deposited securities, through electronic computerized book entry transfers and 

pledges between Direct Participants' accounts.  This eliminates the need for physical movement of 

securities certificates.  Direct Participants include both U.S. and non-U.S. securities brokers and dealers, 

banks, trust companies, clearing corporations, and certain other organizations.  DTC is a wholly owned 

subsidiary of The Depository Trust & Clearing Corporation ("DTCC").  DTCC is the holding company 

for DTC National Securities Clearing Corporation and Fixed Income Clearing Corporation, all of which 

are registered clearing agencies.  DTCC is owned by the users of its regulated subsidiaries.  Access to the 

DTC system is also available to others such as both U.S. and non-U.S. securities brokers and dealers, 

banks, trust companies and clearing corporations that clear through or maintain a custodial relationship 

with a Direct Participant, either directly or indirectly ("Indirect Participants").  DTC has a Standard & 

Poor's of rating AA+.  The DTC Rules applicable to its Participants are on file with the Securities and 

Exchange Commission.  More information about DTC can be found at www.dtcc.com. 

Purchases of the 2014 Bonds under the DTC system must be made by or through Direct 

Participants, which will receive a credit for such 2014 Bonds on DTC's records.  The ownership interest 

of each actual purchaser of each 2014 Bond (the "Beneficial Owner") is in turn to be recorded on the 

Direct and Indirect Participants' records.  Beneficial Owners will not receive written confirmation from 

DTC of their purchase.  Beneficial Owners are, however, expected to receive written confirmations 

providing details of the transaction, as well as periodic statements of their holdings, from the Direct or 

Indirect Participant through which the Beneficial Owner entered into the transaction.  Transfers of 

ownership interests in the 2014 Bonds are to be accomplished by entries made on the books of Direct and 

Indirect Participants acting on behalf of the Beneficial Owners.  Beneficial Owners will not receive 

certificates representing their ownership interests in the 2014 Bonds, except in the event that use of the 

book entry system for the 2014 Bonds is discontinued. 

To facilitate subsequent transfers, all 2014 Bonds deposited by Direct Participants with DTC are 

registered in the name of DTC's partnership nominee, Cede & Co. or such other name as may be 

requested by an authorized representative of DTC.  The deposit of 2014 Bonds with DTC and their 
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registration in the name of Cede & Co. or such other DTC nominee do not effect any change in beneficial 

ownership.  DTC has no knowledge of the actual Beneficial Owners of the 2014 Bonds; DTC's records 

reflect only the identity of the Direct Participants to whose accounts such 2014 Bonds are credited, which 

may or may not be the Beneficial Owners.  The Direct and Indirect Participants will remain responsible 

for keeping account of their holdings on behalf of their customers. 

Conveyance of notices and other communications by DTC to Direct Participants, by Direct 

Participants to Indirect Participants, and by Direct Participants and Indirect Participants to Beneficial 

Owners will be governed by arrangements among them, subject to any statutory or regulatory 

requirements as may be in effect from time to time.  Beneficial Owners of the 2014 Bonds may wish to 

take certain steps to augment the transmission to them of notices of significant events with respect to the 

2014 Bonds, such as redemptions, tenders, defaults, and proposed amendments to the Bond Resolution.  

For example, Beneficial Owners of the 2014 Bonds may wish to ascertain that the nominee holding the 

2014 Bonds for their benefit has agreed to obtain and transmit notices to Beneficial Owners.  In the 

alternative, Beneficial Owners may wish to provide their names and addresses to the Bond Registrar and 

request that copies of the notices be provided directly to them. 

Redemption notices shall be sent to DTC.  If less than all of a maturity of the 2014 Bonds are 

being redeemed, DTC's practice is to determine by lot the amount of the interest of each Direct 

Participant in such 2014 Bonds to be redeemed. 

Neither DTC nor Cede & Co. (nor any other DTC nominee) will consent or vote with respect to 

the 2014 Bonds unless authorized by a Direct Participant in accordance with DTC's MMI Procedures.  

Under its usual procedures, DTC mails an Omnibus Proxy to the City as soon as possible after the record 

date.  The Omnibus Proxy assigns Cede & Co.'s consenting or voting rights to those Direct Participants to 

whose accounts 2014 Bonds are credited on the record date (identified in a listing attached to the 

Omnibus Proxy). 

Redemption proceeds, distributions, and interest payments on the 2014 Bonds will be made to 

Cede & Co., or such other nominee as may be requested by an authorized representative of DTC.  DTC's 

practice is to credit Direct Participants' accounts, upon DTC's receipt of funds and corresponding detail 

information from the City or the Paying Agent, on the payable date in accordance with their respective 

holdings shown on DTC's records.  Payments by Participants to Beneficial Owners will be governed by 

standing instructions and customary practices, as is the case with securities held for the accounts of 

customers in bearer form or registered in "street name," and will be the responsibility of such Participant 

and not of DTC, the Paying Agent, or the City, subject to any statutory or regulatory requirements as may 

be in effect from time to time.  Payment of redemption proceeds, distributions and interest payments to 

Cede & Co. (or such other nominee as may be requested by an authorized representative of DTC) is the 

responsibility of the City or the Paying Agent, disbursement of such payments to Direct Participants will 

be the responsibility of DTC, and disbursement of such payments to the Beneficial Owners will be the 

responsibility of Direct and Indirect Participants. 

DTC may discontinue providing its services as depository with respect to the 2014 Bonds at any 

time by giving reasonable notice to the City or the Paying Agent.  Under such circumstances, in the event 

that a successor depository is not obtained, 2014 Bonds are required to be printed and delivered. 

The City may, pursuant to the procedures of DTC, decide to discontinue use of the system of 

book entry-only transfers through DTC (or a successor securities depository).  In that event, the 2014 

Bonds will be printed and delivered to DTC. 



 

8 

SO LONG AS CEDE & CO. IS THE REGISTERED OWNER OF THE 2014 BONDS, AS 

NOMINEE OF DTC, REFERENCES HEREIN TO THE HOLDER OF THE 2014 BONDS OR 

REGISTERED OWNERS OF THE 2014 BONDS SHALL MEAN CEDE & CO. AND SHALL NOT 

MEAN THE BENEFICIAL OWNERS OF THE 2014 BONDS. 

The City can make no assurances that DTC will distribute payments of principal of, redemption 

premium, if any, or interest on the 2014 Bonds to the Direct Participants, or that Direct and Indirect 

Participants will distribute payments of principal of, redemption price, if any, or interest on the 2014 

Bonds or redemption notices to the Beneficial Owners of such 2014 Bonds or that they will do so on a 

timely basis, or that DTC or any of its Participants will act in a manner described in this Official 

Statement.  The City is not responsible or liable for the failure of DTC to make any payment to any Direct 

Participant or failure of any Direct or Indirect Participant to give any notice or make any payment to a 

Beneficial Owner in respect to the 2014 Bonds or any error or delay relating thereto. 

The rights of holders of beneficial interests in the 2014 Bonds and the manner of transferring or 

pledging those interests is subject to applicable state law.  Holders of beneficial interests in the 2014 

Bonds may want to discuss the manner of transferring or pledging their interest in the 2014 Bonds with 

their legal advisors. 

For every transfer of ownership interests in the 2014 Bonds, the Beneficial Owner may be 

charged a sum sufficient to cover any tax, fee or other governmental charge that may be imposed in 

relation thereto. 

PUBLIC UTILITIES SYSTEM 

The Public Utilities System (the "System") includes the treatment, transmission and distribution 

of potable water; collection, transmission, treatment and effluent disposal of wastewater; storage, 

pumping, transmission and distribution of reclaimed water; and the collection, transmission and treatment 

of stormwater to customers within the City and adjacent areas.  Also included in the System are the 

existing properties and assets, real and personal, tangible and intangible, owned or operated by the City 

that are used or useful for the aforementioned purposes and all properties and assets constructed or 

acquired as additions, improvements and betterments to the System and extensions thereof.  The System 

is further described in APPENDIX C hereto. 

SECURITY FOR THE BONDS 

Net Revenues of the System 

The principal, interest, and other payments required for the Unrefunded 2005 Bonds, the 2006 

Bonds, the 2009A Bonds, the 2009B Bonds, the 2010A Bonds, the 2010B Bonds, the 2013A Bonds, the 

2013B Bonds, the 2013C Bonds, the 2014 Bonds and any Additional Parity Obligations hereafter issued 

(collectively the "Bonds") are secured by and payable solely from an irrevocable first lien upon and 

pledge of the Net Revenues of the System.  Net Revenues of the System are the Gross Revenues of the 

System after deduction of the Cost of Operation and Maintenance.  Gross Revenues include all income or 

earnings derived by the City from the operation of the System, including connection charges, cost 

recovery for shared treatment facilities, proceeds of the sale, condemnation and/or insurance on the 

System, and any income from the investment of moneys in the Operating Fund, the Debt Service Fund 

and the Improvement Fund.  Gross Revenues shall also include any special assessments lawfully levied 

by the City upon users of the System, but shall not include any Impact Fees, federal or state grants, 

Contributions in Aid of Construction, or the proceeds, if any, from wellfields or property related thereto 

or property available for use as wellfields and in either case currently owned by the City and located in 



 

9 

Pasco or Hillsborough County.  Direct Subsidy Payments expected to be received from the United States 

Treasury Secretary with respect to the 2010A and 2010B Bonds are treated as Gross Revenues under the 

Bond Resolution and are therefore pledged as a source of security for the Bonds.*  In addition, Gross 

Revenues shall not include any income from the investment of the Operating Reserve Funds.  "Cost of 

Operation and Maintenance" of the System means the current expenses, paid or accrued, of operation, 

maintenance and repair of the System, as calculated in accordance with sound accounting practice, but 

shall not include "non-direct" administrative expenses allocated from non-utility system departments (but 

shall include the cost of billings and collections), payments in lieu of taxes, any reserve for renewals and 

replacements, extraordinary repairs or any allowance for depreciation.  "Cost of Operation and 

Maintenance" shall also include amounts payable by the City to Tampa Bay Water, a Regional Water 

Supply Authority ("Tampa Bay Water") or any other supplier of water for the cost of purchased water or 

the right to receive water.  See "Composite of the Bond Resolution" included as APPENDIX E hereto. 

The City received a lump sum partial payment of $93,400,000 pursuant to the sale of the City's 

water supply facilities to Tampa Bay Water on September 29, 1998.  The $93,400,000 proceeds from the 

sale of the water supply facilities were transferred to the Operating Reserve Fund pursuant to the Master 

Resolution.  All investment earnings thereon, except as set forth in the next sentence, shall only be used 

for the purpose of purchasing water for use by the System.  The City is restricted by provisions of the 

Master Resolution as to the use of amounts on deposit in the Operating Reserve Fund to acquire, 

construct and erect additional facilities for the production of water and the transmission thereof to the 

System.  Amounts on deposit in the Operating Reserve Fund may not be used to pay the principal of or 

interest on the Bonds. 

By Resolution No. 2008-256 adopted by the City Council on May 15, 2008, the Master 

Resolution was amended to provide that in addition to providing that moneys in the Operating Reserve 

Fund, including investment earnings thereon, may be used for the purpose of acquiring, constructing and 

erecting additional facilities for the production of water and the transmission thereof to the System, such 

moneys may also be used for making interfund loans for a public purpose, subject to approval by the City 

Council and the written consent of the Credit Facility Issuers.  See "Composite of the Bond Resolution" 

included as APPENDIX E hereto.   

The City Council adopted Resolution No. 2008-257 on May 15, 2008 approving an interfund loan 

of $8,995,565 from the Operating Reserve Fund.  The Credit Facility Issuers both provided their written 

consents.  In connection with the City's issuance of its Excise Tax Refunding Revenue Bonds, Series 

1993 (the "Excise Tax Bonds"), the City funded the "1993 Reserve Subaccount" therefore in an amount 

equal to $8,995,565 through the purchase of a surety bond from Financial Guaranty Insurance Company 

("FGIC").  FGIC has since been downgraded by the rating agencies.  Accordingly, the City was required 

to replace such FGIC surety bond with cash or permitted investments or another surety bond, insurance 

policy or letter of credit.  Based upon the advice of the City's Financial Advisor, the City determined that 

the most cost effective manner to satisfy such requirement was to replace the surety bond with sufficient 

cash to meet the "Reserve Requirement" for the Excise Tax Bonds.  Accordingly, an interfund loan was 

made to the 1993 Reserve Account for the Excise Tax Bonds.  The proceeds of such interfund loan 

                                                      
* Pursuant to the Sequestration Transparency Act of 2012 (P.L. 112-155) and as required by the Budget Control Act 

of 2011, the payments authorized for direct-pay bonds, such as the 2010A Bonds and the 2010B Bonds, issued under 

the Recovery and Reinvestment Act of 2009 are included in the sequestration to reduce the federal deficit by $1.2 

trillion.  The Internal Revenue Service's Office of Tax Exempt Bonds has announced that the sequester reduction 

percentage for Direct Subsidy Payments on or after October 1, 2013 and before October 1, 2014 will be 7.2% of 

gross interest on 2010A Bonds and 2010B Bonds, estimated by the City to equal approximately $85,354.52 on the 

2010A Bonds and the 2010B Bonds.  Payment of debt service on the 2010A Bonds and the 2010B Bonds is not 

contingent upon receipt by the City of the Direct Subsidy Payments and the City does not expect any such reduction 

in Direct Subsidy Payments will effect its ability to pay debt service on the 2010A Bonds and the 2010B Bonds. 
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($8,995,565) have been invested in Investment Obligations (as such term is defined in the Resolution for 

the Excise Tax Bonds).  Accordingly, the interest rate on the interfund loan payable to the Operating 

Reserve Fund is equal to the investment return from the Investment Obligations.  The maturity date of 

such interfund loan is October 1, 2015. 

Subordinate Lien State Loans 

In 1998, the Florida Department of Environmental Protection (the "DEP") developed a State 

Revolving Fund ("SRF") Loan Program.  The City has entered into six (6) State Revolving Fund Loan 

Agreements for wastewater facilities (the "SRF Agreements"), four (4) with the DEP and two (2) with the 

Florida Water Pollution Control Financing Corporation (the "Corporation").  The SRF Agreements 

constitute Subordinate Debt for purposes of the Bond Resolution.  The City is required to make semi-

annual principal and interest payments on the SRF Loans.  There can be no assurance of further federal or 

state funding for this program.  

Completed Loans 

Loan 

Approval Date 

Issue 

Date Loan Number 

Original 

Loan 

Amount 

Remaining 

Loan 

Amount
(1)

 Interest Rate Maturity 

       

Apr. 15, 1998 03/15/01 CS120521010 $13,227,511 $5,410,345 3.11-3.18% 09/15/20 

May 4, 2000 09/15/03 CS120521020 3,587,494 1,811,709 3.33% 11/15/22 

Nov. 27, 2001 09/15/03 CS12052104P 445,776 245,258 3.05% 09/15/23 

Nov. 8, 2001 09/05/04 CS120521030 5,851,730 3,234,675 2.93-3.05% 09/15/23 

Dec. 5, 2003 01/15/04 WW52105L 4,519,117 2,461,022 2.96% 01/15/24 

May 18, 2011 05/15/14 WW520600 6,487,184 6,022,392 2.67% 11/15/32 

   $34,118,812 $19,185,401   
___________ 

(1) As of August 15, 2014. 

 

Under the SRF Agreements, the DEP and the Corporation have liens on what is referred to in the 

SRF Agreements as the "pledged revenues" (the "SRF Loan Pledged Revenues"), such lien being prior 

and superior to any other lien, pledge or assignment of the SRF Pledged Revenues but is inferior to the 

lien on the Bonds.  For purposes of the SRF Loans, "Pledged Revenues" means the Gross Revenues from 

the operation of the System after the payment of the Cost of Operation and Maintenance and all annual 

payments in connection with the Bonds issued under the Bond Resolution. 

Bonds Not a Debt of the City 

The Bonds shall not be or constitute general obligations or indebtedness of the City as 

"bonds" within the meaning of the constitution of Florida, but shall be payable solely from and 

secured by a lien upon and pledge of the Net Revenues as provided in the Bond Resolution.  No 

registered owners shall ever have the right to compel the exercise of the ad valorem taxing power of 

the City or taxation in any form of any real property therein to pay such principal and interest 

from any other funds of the City except from the Net Revenues of the System.  

Reserve Account 

A Reserve Account within the Debt Service Fund has been established by the Bond Resolution to 

secure the Bonds.  Any withdrawals from the Reserve Account or any deficiencies in the Reserve 

Account shall be subsequently restored from the first moneys available in the Operating Fund, on a pro 
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rata basis after all required current payments for Cost of Operation and Maintenance and all current 

applications and allocations to the other accounts in the Debt Service Fund, including all deficiencies for 

prior payments having been made in full.  The City may deposit into the Reserve Account an amount such 

that not less than the Reserve Account Requirement (as defined in the "Composite of the Bond 

Resolution" in APPENDIX E) shall be on deposit not later than sixty months after the date of issuance of 

a series of the Bonds or the date of any such withdrawal from the Reserve Account (assuming equal 

monthly payments for such sixty month period) or not later than such earlier date as shall be determined 

by the resolution authorizing such series of Bonds.  For any series of Bonds, the City may provide that the 

difference between the amounts on deposit in the Reserve Account and the Reserve Account Requirement 

shall be an amount covered by obtaining bond insurance issued by a reputable and recognized municipal 

bond insurer, by a surety bond, by a letter of credit or any combination thereof or by such other form of 

credit enhancement as shall be approved by subsequent resolution of the City.  Such resolution may also 

provide for the substitution of such credit enhancement.  Moneys in the Reserve Account shall be used 

only for the purpose of the payment of Amortization Installments, principal of, or interest on the Bonds 

when the other moneys allocated to the other accounts in the Debt Service Fund are insufficient therefore, 

and for no other purpose.  Investments in the Reserve Account shall be valued on September 30 of each 

year at their market value.  See "Composite of the Bond Resolution – Disposition of Gross Revenues" 

included as APPENDIX E hereto. 

From proceeds of the 2014A Bonds, the City will deposit into the Reserve Account an amount 

equal to $__________ in addition to cash or investments in the amount of $__________ already on 

deposit.  Following such deposit, cash and/or Investment Securities in an amount equal to $__________ 

will be on deposit in the Reserve Account. 

The City purchased a surety bond from Financial Security Assurance Inc. ("FSA") in 2003 (the 

"2003 Reserve Policy").  The principal amount of the 2003 Reserve Policy on deposit in the Reserve 

Account is currently $3,094,784.86.  The 2003 Reserve Policy will terminate on October 1, 2033.  FSA 

was acquired by Assured Guaranty Corp. ("Assured") in July 2009.  The insurer financial strength rating 

of Assured is "A2" by Moody's Investors Services ("Moody's") and "AA" by Standard & Poor's ("S&P").   

In lieu of a cash deposit into the Reserve Account, the City purchased a surety bond from MBIA 

Insurance Corporation ("MBIA") in the amount of $2,915,963.74 in connection with the issuance of the 

2005 Bonds (the "2005 Reserve Policy") and deposited it into the Reserve Account.  The 2005 Reserve 

Policy has a termination date of October 1, 2035 and, along with the 2003 Reserve Policy (which 

terminates on October 1, 2033), will secure the holders of the Unrefunded 2005 Bonds, the 2006 Bonds, 

the 2009A Bonds, the 2009B Bonds, the 2010A Bonds, the 2010B Bonds, the 2013A Bonds, the 2013B 

Bonds, the 2013C Bonds and the 2014 Bonds.  The 2005 Reserve Policy is payable to the Paying Agent 

on any Interest Payment Date on which a deficiency exists which cannot be cured by funds available in 

the Debt Service Fund.  Upon termination of the 2003 Reserve Policy, the 2005 Reserve Policy together 

with cash on deposit in the Reserve Account will not meet the Reserve Account Requirement for the 

Bonds.  Accordingly, the City will be required to provide the difference between the amounts on deposit 

in the Reserve Account and the then Reserve Account Requirement (deficiency estimated to equal 

$__________ on October 1, 2033) by depositing sufficient money or a surety bond, a letter of credit or 

any combination thereof, or by such other form of credit enhancement as shall be approved by subsequent 

resolution of the City.  Upon termination of the 2005 Reserve Policy and assuming the above deposit on 

October 1, 2033, the City will be required to provide the difference between the amounts on deposit in the 

Reserve Account and the Reserve Account Requirement (deficiency estimated to equal $__________) by 

depositing sufficient money or a surety bond, a letter of credit or any combination thereof, or by such 

other form of credit enhancement as shall be approved by subsequent resolution of the City. 
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MBIA, Inc., of which MBIA is a bond insurance subsidiary, has restructured its insurance 

subsidiaries to form a new U.S. public finance-only insurer, MBIA Insurance Corp. of Illinois, renamed 

National Public Finance Guarantee Corporation ("National").  The insurer financial strength of National is 

rated "A3" by Moody's and "AA-" by S&P.  The City is not required to replace the MBIA surety bond 

with cash or permitted investments or another surety bond as a result of any further downgrades of 

National.   

See "SECURITY FOR THE BONDS – Reserve Account."  Also, see "PROPOSED SPRINGING 

AMENDMENTS TO THE BOND RESOLUTION" and APPENDIX E – "Composite of Bond 

Resolution" for a description of springing amendments to the Bond Resolution including the ability of the 

City to create separate subaccounts in the Reserve Account to secure any series of Bonds issued in the 

future and the amendment to the definition of "Reserve Account Requirement" allowing for it to be set at 

$0 as applicable to any such subaccounts if deemed advantageous to be determined upon issuance of such 

series. 

 

[Balance of page intentionally left blank.] 
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HISTORICAL SYSTEM REVENUES, EXPENSES AND BOND SERVICE COVERAGE 
 

Fiscal Years Ended September 30 

(000's omitted) 

 2009
(1)

 2010
(1)

 2011
(1)

 2012
(1)

 2013
(1)

 

      

Gross Revenues $103,496 $104,214
(3)

 $110,235 $116,214 $117,231 

      

Less:      

Cost of Operation & Maintenance
(2)

 (75,516) (77,131)
(4)

 (79,970) (79,347) (82,257) 

      

Net Revenue Available for Bond Service 

Requirement $27,980 $27,083 $30,265 $36,867 $34,974 

Annual Bond Service Requirement on the 

Bonds 11,691 12,561 14,973
(4)

 17,156
(4)

        17,211
(4)(5)

 

Maximum Bond Service Requirement on the 

Bonds 14,133 14,133 17,491 17,490 19,376 

      

Bond Service Coverage      

Annual Basis
(5)

 2.39x 2.16x 2.02x 2.15x 2.03x 

Maximum Basis 1.97x 1.92x 1.73x 2.11x 1.81x 

      

Bond Service Coverage Including 

Subordinate Debt Service:      

Annual Required Debt Service $13,634 $14,504 $16,916 $19,099 $19,394 

Maximum Debt Service Requirement 16,076 16,076 19,433 19,433 21,273 

      

Debt Service Coverage:      

Annual Basis 2.05x 1.87x 1.79x 1.93x 1.80x 

Maximum Basis 1.74x 1.68x 1.56x 1.90x 1.64x 

___________________ 

(1) Derived from audited financial statements included in the City's Annual Comprehensive Financial Reports for 

the Fiscal Years ended September 30, 2009 through 2013. 

(2) Gross expenses less depreciation, interest and general administrative costs. 

(3) Excludes loss on disposal of capital assets related to prior period adjustments. 

(4) Not reduced by Interest Subsidies received for the 2010A & 2010B Public Utility Revenue Bonds. 

(5) Does not include 2013C Public Utility Revenue Bonds as these were issued in November 2013. 

 

Source: Department of Finance, City of St. Petersburg, Florida. 
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FY 2015 UTILITY RATE STUDY 

[Subject to update.] 

Burton & Associates (the "Rate Consultant") conducted a comprehensive Water, Wastewater, and 

Reclaimed Water Utility Rate Study (the "Study") for the City's System that consisted of a Revenue 

Sufficiency Analysis ("RSA") and Cost of Service Allocation.  The Report is included as APPENDIX D 

and describes in detail the assumptions, procedures, and results of the Study, including the Rate 

Consultant's conclusions and recommendations. 

Rate Consultant's Conclusions and Recommendations 

Based upon the RSA presented in the Report and the results presented in the Report, the Rate 

Consultant reached the following conclusions and recommendations: 

 In Fiscal Year 2015, a combined increase in water, wastewater, and reclaimed water retail rates of 

____% is necessary to satisfy the System's projected operating and maintenance expenditure and capital 

requirements, while maintaining adequate reserves and debt service coverage levels that are indicative of 

financially strong utility systems as measured by municipal utility rating agencies and consistent with 

industry practice. 

 Beginning in Fiscal Year 2016, the System should begin increasing its annual transfer to the 

Capital Projects Fund by $1 million per year in order to increase the amount of its annual capital 

improvement requirements funded on a pay-as-you-go basis, resulting in a more balanced distribution of 

cash versus debt funding for its annual capital costs. 

 The completion of the Albert Whitted Water Reclamation Facility Decommissioning and 

Biosolids to Energy projects results in a 34% savings in wastewater rates over a 20-year projection period 

to the City's typical residential user. 

 The City should continue to update this analysis on an annual basis to evaluate the adequacy of its 

revenues and plan of annual water, wastewater, and reclaimed water rate increases.  Doing so will allow 

for the incorporation of updated revenue and expense information as well as changes in economic 

conditions, water consumption, regulatory requirements, and other factors so that any necessary 

adjustments can be made to the financial management plan presented herein.  This will ensure that the 

System will be able to meet its financial and operating requirements during the projection period and 

minimize rate impacts to customers from future events occurring differently than currently projected. 

[Balance of page intentionally left blank.] 
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Projected System Revenues, Expenses and Bond Service Coverage
(1) 

Fiscal Years Ended September 30 

(000's omitted) 

 2015 2016 2017 2018 2019 2020 

       

Gross Revenues $123,537 $129,645 $134,039 $138,598   

       

Less:        

Cost of Operation & Maintenance (80,934) (83,289) (80,789) (82,648)   

       

Net Operating Revenue $42,603 $46,356 $53,250 $55,950   

       

Other Revenue Available For Debt Service 2,563 2,729 2,880 3,080   

Net Revenue Available For Debt Service $45,166 $49,085 $56,130 $59,030   

       

Annual Bond Service Requirement on the Bonds $22,905 $26,580 $28,137 $29,163   

       

Bond Service Coverage       

Annual Basis(2) 1.97x 1.85x 1.99x 2.02x   

       

Bond Service Coverage Including Subordinate Debt Service:       

Annual Required Debt Service $25,224 $28,899 $30,456 $31,482   

       

Debt Service Coverage       

Annual Basis 1.79x 1.70x 1.84x 1.88x   

______________ 

(1) Derived from the "FY 2015 Utility Rate Study – Schedule 7" included in APPENDIX D hereto.  Reference is made to the Report 

and Schedule 7 for the assumptions for the above table and the footnotes to Schedule 7.  For actual debt service see "DEBT SERVICE 

REQUIREMENTS – Aggregate Debt Service."   

(2) 1.15x is required by the rate covenant in the Bond Resolution for the Senior Bonds. 

 

[Balance of page intentionally left blank.] 
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BOND SERVICE REQUIREMENTS 

 2014A Bonds 2014B Bonds 2014A Bonds 

and 2014B 

Bonds 

Aggregate 

Debt Service 

Date 

(Oct. 1) Principal Interest 

Debt 

Service Principal Interest 

Debt 

Service 

2015        

2016        

2017        

2018        

2019        

2020        

2021        

2022        

2023        

2024        

2025        

2026        

2027        

2028        

2029        

2030        

2031        

2032        

2033        

2034        

2035        

2036        

2037        

2038        

2039        

2040        

2041        

2042        

2043        

2044        

Total        

 

 

[Balance of page intentionally left blank.] 
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DEBT SERVICE REQUIREMENTS 

Date 

(Oct. 1) 
2005 Bonds 

Debt Service 

2006 Bonds 

Debt Service 

2009A Bonds 

Debt Service 

2009B Bonds 

Debt Service 

2010A Bonds 

Debt Service(1) 

2010B Bonds 

Debt Service(1) 

2013A Bonds 

Debt Service 

2013B Bonds 

Debt Service 

2013C Bonds 

Debt Service 

2014 Bonds 

Debt Service 

Aggregate 

Debt 

Service(1) 

2014 $2,917,006.26 $2,639,031.26 $3,144,531.26 $3,261,000.00 $2,097,022.50 $1,299,870.00 $2,160,238.76 $1,966,192.50 $1,025,394.32   

2015 2,915,206.26 2,642,231.26 3,149,231.26 3,263,250.00 2,092,397.50 1,299,870.00 2,182,838.76 1,959,042.50 1,160,823.76   

2016 -- 2,639,631.26 3,145,031.26 3,259,000.00 2,091,185.00 1,299,870.00 2,183,638.76 1,961,742.50 1,160,823.76   

2017 -- 2,641,431.26 3,145,031.26 3,263,250.00 2,078,185.00 1,299,870.00 2,183,438.76 1,963,992.50 1,160,823.76   

2018 -- 2,642,431.26 3,144,031.26 3,260,250.00 2,078,185.00 1,299,870.00 2,187,238.76 1,965,792.50 1,160,823.76   

2019 -- 6,107,631.26 2,987,031.26 -- 2,086,170.00 1,299,870.00 2,184,838.76 1,902,142.50 1,660,823.76   

2020 -- 6,108,431.26 2,990,231.26 -- 2,078,130.00 1,299,870.00 2,186,438.76 1,904,992.50 1,660,823.76   

2021 -- 6,107,831.26 2,992,431.26 -- 2,072,430.00 1,299,870.00 2,186,838.76 1,902,392.50 1,659,573.76   

2022 -- 6,110,631.26 2,997,143.76 -- 2,061,040.00 1,299,870.00 2,186,038.76 1,899,492.50 1,662,073.76   

2023 -- 6,106,631.26 2,999,800.00 -- 2,054,190.00 1,299,870.00 2,187,038.76 1,901,292.50 1,658,073.76   

2024 -- 6,110,131.26 3,005,325.00 -- 2,031,650.00 1,299,870.00 2,184,038.76 1,899,917.50 1,657,823.76   

2025 -- 6,108,956.26 3,004,275.00 -- 2,024,110.00 1,299,870.00 2,184,838.76 1,902,130.00 1,661,073.76   

2026 -- 6,109,300.00 3,010,975.00 -- 2,015,880.00 1,299,870.00 2,184,238.76 1,902,730.00 1,662,573.76   

2027 -- 6,109,800.00 3,014,875.00 -- 1,994,680.00 1,299,870.00 2,186,488.76 1,902,880.00 1,662,323.76   

2028 -- 6,108,025.00 3,016,875.00 -- 1,982,880.00 1,299,870.00 2,187,838.76 1,901,305.00 1,660,323.76   

2029 -- -- 2,834,875.00 -- 1,999,880.00 1,299,870.00 2,187,057.50 8,164,242.50 1,662,386.26   

2030 -- -- 2,839,875.00 -- 1,983,880.00 1,299,870.00 2,183,562.50 8,162,042.50 1,657,961.26   

2031 -- -- 2,847,875.00 -- 1,966,680.00 1,299,870.00 2,183,032.50 8,164,042.50 1,661,211.26   

2032 -- -- 2,858,625.00 -- 1,941,680.00 1,299,870.00 2,185,232.50 8,161,442.50 1,657,711.26   

2033 -- -- 2,831,875.00 -- 1,945,742.50 1,299,870.00 2,186,032.50 8,164,917.50 1,661,536.26   

2034 -- -- 2,849,375.00 -- 1,916,992.50 1,299,870.00 2,183,982.50 -- 1,468,336.26   

2035 -- -- 2,863,875.00 -- 1,887,305.00 1,299,870.00 2,184,582.50 -- 1,476,886.26   

2036 -- -- 9,960,375.00 -- 6,111,680.00 1,299,870.00 2,182,895.00 -- 1,482,342.50   

2037 -- -- 9,974,625.00 -- 5,986,680.00 1,299,870.00 2,184,520.00 -- 1,490,717.50   

2038 -- -- 9,970,200.00 -- 5,874,200.00 1,299,870.00 2,183,600.00 -- 1,660,592.50   

2039 -- -- 9,977,700.00 -- 1,872,640.00 5,169,870.00 2,183,000.00 -- 1,660,255.00   

2040 -- -- -- -- -- 16,869,450.00 2,185,200.00 -- 1,660,355.00   

2041 -- -- -- -- -- -- 8,120,000.00 -- 1,457,980.00   

2042 -- -- -- -- -- -- 8,320,000.00 -- 1,276,000.00   

2043 -- -- -- -- -- -- -- -- 5,230,000.00   

Total $5,832,212.52 $74,292,125.12 $105,556,093.84 $16,306,750.00 $64,325,495.00 $54,536,070.00 $75,408,728.90 $69,652,725.00 $49,438,448.28   

______________ 

(1) Not net of anticipated Direct Subsidy Payments. 
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ESTIMATED SOURCES AND USES OF FUNDS 

The proceeds to be received from the sale of the 2014 Bonds are expected to be applied 

substantially as follows: 

SOURCES 
 2014A Bonds 2014B Bonds Total 

    

Principal Amount of 2014 Bonds    

Original Issue Premium    

Other Legally Available Funds    

    

 Total Sources    

 

USES 

 
Deposit to the 2014A Construction and 

Acquisition Fund
 

   

Deposit to Escrow Fund    

Deposit to Reserve Account    

Cost of Issuance
(1)    

    

 Total Uses    

________________ 

(1) Includes the fees and expenses of Bond Counsel, Special Disclosure Counsel, Financial Advisor, Original 

Purchasers' Discount, printing, ratings, and other associated costs of issuance. 

 

FLOW OF FUNDS 

Operating Fund 

The Bond Resolution requires that the entire Gross Revenues derived from the operation of the 

System shall upon receipt thereof be deposited in the Operating Fund.  All Gross Revenues at any time 

remaining on deposit in the Operating Fund shall be disposed of on or before the 25th day of each month, 

only in the following manner and in the following order of priority: 

1. Cost of Operation and Maintenance.  Gross Revenues shall first be used to pay 

the Cost of Operation and Maintenance. 

 

2. Debt Service Fund.  Money remaining in the Operating Fund shall next be 

deposited into the Debt Service Fund, which fund and which accounts were created and 

established in the Bond Resolution on a parity with each other: 

 

(a) Interest Account.  Such sum as will be sufficient to pay 

one-sixth (1/6) of all interest becoming due on the Bonds on the next 

semiannual Interest Payment Date, together with any payments required 

to be made under Qualified Agreements (except as provided in the Bond 

Resolution); provided, however, if the period to elapse between Interest 

Payment Dates will be other than six months, the monthly deposits to the 

Interest Account will be adjusted as appropriate. 
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(b) Principal Account.  Such sum as will be sufficient to pay 

one-sixth (1/6) of all principal maturing semiannually on the Serial 

Bonds on the next maturity date and one-twelfth (1/12) of all principal 

maturing annually on the Serial Bonds on the next maturity date; 

provided, however, that if the period between delivery of any Bonds and 

the first principal maturity date or the period between the principal 

maturity dates will be other than 6 or 12 months the monthly deposits to 

pay principal shall be adjusted appropriately. 

 

(c) Bond Amortization Account.  If and to the extent 

required, a sum equal to one-twelfth (1/12) of the amount of any annual 

Amortization Installment for Term Bonds which shall become due and 

payable during the next succeeding Bond Year; provided, however, that 

such deposits shall be subject to adjustment, as appropriate, if the period 

between Amortization Installments is less than 12 months. 

 

(d) Reserve Account.  Money remaining in the Operating 

Fund shall next be applied to maintain in the Reserve Account in the 

Debt Service Fund a sum equal to the Reserve Account Requirement for 

the Bonds.  See "SECURITY FOR THE BONDS – Reserve Account."  

Also, see "PROPOSED SPRINGING AMENDMENTS TO THE BOND 

RESOLUTION" for a description of springing amendments to the Bond 

Resolution including the ability of the City to create separate 

subaccounts in the Reserve Account to secure any series of Bonds issued 

in the future and the amendment to the definition of "Reserve Account 

Requirement" allowing for it to be set at $0 as applicable to any such 

subaccounts if deemed advantageous to be determined upon issuance of 

such series. 

 

3. Operating Reserve Fund.  The City shall next deposit into the Operating Reserve Fund 

such amount as shall be determined by annual budget of the City or as otherwise determined by 

the City.  At any time and from time to time, the City may transfer for deposit into the Operating 

Reserve Fund to be applied solely for the payment of Cost of Operation and Maintenance.  All 

investment earnings thereon, except as set forth below, shall only be used for the purpose of 

purchasing water for use by the System.  Except as provided in the Bond Resolution, moneys in 

the Operating Reserve Fund, including investment earnings thereon, may only be used for the 

purpose of acquiring, constructing and erecting additional facilities for the production of water 

and the transmission thereof to the water distribution system of the City.  In no event shall 

moneys in the Operating Reserve Fund be used for the payment of principal of and interest on the 

Bonds.  

 

4. Subordinated Debt Service Fund.  The City shall next deposit such amount as is required 

to be paid as provided in the resolution or ordinance authorizing Subordinated Debt for principal, 

interest, mandatory redemption payments, if any, and debt service reserve payments, if any, on 

Subordinated Debt, but for no other purposes.  Payments by the City under Qualified Agreements 

which represent termination payments thereunder shall constitute Subordinated Debt. 

 

5. Improvement Fund.  Monthly, the City shall next deposit into the Improvement Fund an 

amount equal to one-twelfth (1/12) of ten percent (10%) of the average of the Adjusted Net 

Revenues during the three immediately preceding Fiscal Years.  Notwithstanding the foregoing, 

whenever the unappropriated balance in the Improvement Fund is equal to or greater than five 
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percent (5%) of the average of the Adjusted Net Revenues during the three immediately 

preceding Fiscal Years, no further deposits shall be required to be made to such Improvement 

Fund.  For purposes of this determination, investments in the Improvement Fund shall be valued 

at fair value.  Money on deposit in the Improvement Fund shall be used to supplement the Debt 

Service Fund, if necessary, in order to prevent a default in the payment of the principal of and 

interest on the Bonds.  If not used or needed for such purpose, the money in the Improvement 

Fund shall next be used only for the purpose of paying the cost of extensions, enlargements or 

additions to, or the replacement of capital assets of, the System, and repairs thereto, or for the 

purchase or redemption of Bonds.  The money on deposit in the Improvement Fund shall be 

withdrawn only upon the authorization of the Mayor or his designee.  Notwithstanding the 

foregoing, any excess money in the Improvement Fund shall be deposited in the Operating Fund. 

 

Any money remaining in the Operating Fund, after the above required payments have been made, 

may be transferred to the City as payments in lieu of taxes.  Such transfers in any Fiscal Year shall not 

exceed fifteen percent (15%) of Gross Revenues of the System received by the City in such Fiscal Year. 

The balance of any money remaining in the Operating Fund, after the above required payments 

have been made, may be used for any lawful purpose relating to the System (including payment of non-

direct administrative expenses of the System). 

The Operating Fund, the Debt Service Fund (including the Reserve Account and the Bond 

Amortization Account therein), the Improvement Fund, the Operating Reserve Fund and any other special 

funds established and created by the Bond Resolution shall constitute trust funds for the purpose provided 

therein for such funds.  Notwithstanding the foregoing or any provision of the Bond Resolution to the 

contrary, moneys in the Operating Reserve Fund may not be used for the payment of the debt service on 

the Bonds.  The moneys in all such funds shall be continuously secured in the same manner as municipal 

deposits are authorized to be secured by the laws of the State of Florida and the Code of Ordinances of the 

City. 

Also, see "PROPOSED SPRINGING AMENDMENTS TO THE BOND RESOLUTION" for a 

description of springing amendments to the Bond Resolution including the ability of the City to create 

separate subaccounts in the Reserve Account to secure any series of Bonds issued in the future and the 

amendment to the definition of "Reserve Account Requirement" allowing for it to be set at $0 as 

applicable to any such subaccounts if deemed advantageous to be determined upon issuance of such 

series. 

Investment of Moneys 

Money on deposit in the Operating Fund, the Debt Service Fund (including the Reserve Account 

and the Bond Amortization Account therein), and the Improvement Fund may be invested and reinvested 

in Investment Securities which mature not later than the dates on which the money on deposit therein will 

be needed for the purpose of such funds.  All income on such investments shall remain in the respective 

fund or account, except to the extent the Reserve Account Requirement shall be on deposit in the Reserve 

Account, investment earnings thereon shall be transferred to the Interest Account in the Debt Service 

Fund. 
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COVENANTS 

Operation and Maintenance 

The City will maintain the System and all parts thereof in good condition and will operate the 

same in an efficient and economical manner, making such expenditures for equipment and for renewals, 

repairs and replacements as may be proper for the economical operation and maintenance thereof. 

Rate Covenant 

The City has enacted a rate ordinance, and the City covenants to fix, establish, revise from time to 

time whenever necessary, maintain and collect always such fees, rates, rentals and other charges for the 

use of the products, services and facilities of the System which will always provide Adjusted Net 

Revenues in each year of not less than one hundred fifteen percent (115%) of all Bond Service 

Requirements becoming due in such year on the outstanding Bonds and on all outstanding Additional 

Parity Obligations.  Such rates, fees, rentals or other charges shall not be reduced so as to be insufficient 

to provide Revenues for such purposes. 

Books and Accounts; Audits 

The City shall keep proper books, records and accounts separate and apart from all other records 

and accounts, showing correct and complete entries of all transactions of the System.  The Registered 

Owners of any of the Bonds or any duly authorized agent or agents of such Registered Owners shall have 

the right at any and all reasonable times to inspect such books, records and accounts.  The City shall, in 

compliance with the provisions of the laws of the State but not less than once a year, cause the books, 

records and accounts relating to the collection of the Gross Revenues to be properly audited by a firm of 

independent certified public accountants licensed in the State of Florida, in accordance with generally 

accepted accounting principles.  Such audit report may be a part of the City's Comprehensive Annual 

Financial Report. 

No Mortgage or Sale of System 

The City shall not sell, mortgage, lease or otherwise dispose of or encumber the properties of the 

System; provided, however, that the City from time to time (i) may sell, lease or otherwise dispose of all 

the properties comprising the System if simultaneously with such sale or other disposition thereof, 

provision is made for the payment of cash and/or Federal Securities into the Debt Service Fund, the 

principal of and interest on which is sufficient to pay the principal of, applicable redemption premium and 

interest on all Bonds then outstanding in full in accordance with the requirements of the Bond Resolution 

and any supplemental resolution; (ii) may sell, lease or otherwise dispose of any portion of the properties 

of the System which shall have become unserviceable, inadequate, obsolete, worn-out, or unfit to be used 

in the operation of the System or no longer necessary, material to, useful or profitable in such operation; 

and (iii) may sell, lease or otherwise dispose of any part of the System provided that prior to such sale, 

lease or disposition: (a) a Qualified Independent Consultant shall make a finding in writing, adopted and 

confirmed by resolution of the City, determining that such sale, lease, exchange or other disposition will 

not materially restrict the City's ability to realize Adjusted Net Revenues in compliance with the 

requirements therefore as set forth in the Bond Resolution, and (b) the City shall declare by resolution that 

such sale, lease, exchange or other disposition will not materially restrict the City's ability to realize 

Adjusted Net Revenues in compliance with the requirements therefore as set forth in the Bond Resolution.  

Each right reserved to the City by the exceptions contained in clauses (i), (ii) and (iii) of the preceding 

sentence shall not be exclusive of each other right so reserved, but shall be cumulative and shall be in 
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addition to each other right so reserved, and each such right may be exercised without exhausting and 

without regard to each other right so reserved. 

Insurance 

The City shall carry insurance on the properties comprising the System of the kinds, against such 

risks, accidents or casualties, and in at least the amounts which are usually and customarily carried upon 

similar properties, including, without limiting the generality of the foregoing, fire, extended coverage and 

general liability, and also all additional insurance covering such risks as shall be deemed necessary or 

desirable by the City; provided, however, that in lieu of carrying such insurance, the City may self-insure 

to the extent customary with utilities operating like properties or to the extent that the City determines by 

resolution based upon a recommendation of the Insurance Consultant that it is in the best economic 

interest of the System for the City to self insure.  In the event of any loss or damage to the properties of 

the System covered by insurance, the City shall with respect to such loss, promptly repair and reconstruct 

to the extent necessary for the proper conduct of the operations of the System, the lost or damaged portion 

thereof, and shall apply the proceeds of any insurance policy or policies covering such loss or damage for 

that purpose to the extent required therefor, unless such repair and reconstruction is not necessary for the 

efficient operation of the System. 

No Free Service 

So long as any Bonds are outstanding, the City shall not furnish or supply the facilities, services 

and commodities of the System free of charge to any person, firm or corporation, public or private.  To 

the full extent permitted or authorized by law, the City shall promptly enforce the payment of any and all 

accounts owing to the City and delinquent, by discontinuing service or by filing suits, actions or 

proceedings, or by both discontinuance of service and filing suit.  Notwithstanding the foregoing, the City 

shall not be required to impose any fees or charges for the use of water for fire control.  

Enforcement of Collections 

The City will diligently enforce and collect the rates, fees and other charges for the services and 

facilities of the System pledged in the Bond Resolution; will take all steps, actions and proceedings for 

the enforcement and collection of such rates, charges and fees as shall become delinquent to the full 

extent permitted or authorized by law; and will maintain accurate records with respect thereof.  All such 

fees, rates, charges and revenues pledged by the Bond Resolution shall, as collected, be held in trust to be 

applied as provided therein. 

ADDITIONAL PARITY OBLIGATIONS 

The 2014 Bonds are "Additional Parity Obligations" under the Bond Resolution.  The Bond 

Resolution states that no Additional Parity Obligations, payable on a parity from the Net Revenues with 

the 2014 Bonds, the 2013A Bonds, the 2013B Bonds, the 2013C Bonds, the 2010A Bonds, the 2010B 

Bonds, the 2009A Bonds, the 2009B Bonds, the 2006 Bonds and the Unrefunded 2005 Bonds shall be 

issued except upon the conditions and in the manner specified in the Bond Resolution.  The Finance 

Director shall certify that at the time of the issuance of the Additional Parity Obligations: (i) the City is 

not in default of any of the provisions, covenants and agreements of the Bond Resolution and (ii) the 

Adjusted Net Revenues during any twelve of the past twenty-four months preceding the date on which the 

Additional Parity Obligations are to be issued shall have been equal to not less than 1.15 times the 

Maximum Bond Service Requirement on all outstanding Bonds plus the Additional Parity Obligations 

proposed to be issued, during any Fiscal Year in which Additional Parity Obligations proposed to be 

issued will be outstanding.  If any changes have been made and are in effect at the time of the issuance of 
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the Additional Parity Obligations in the rates and charges for the services, facilities and commodities of 

the System which were not in effect during all or any part of the twenty-four months next preceding the 

Fiscal Year in which the Additional Parity Obligations are to be issued, the Adjusted Net Revenues for 

such period shall be further adjusted by the Finance Director to reflect any changes which would have 

occurred in the Adjusted Net Revenues if the changes in the rates and charges had been in effect during 

all of the period.  If any improvements have been made to the System which were not in service during all 

or any part of the twenty-four months next preceding the Fiscal Year in which the Additional Parity 

Obligations are to be issued, the Adjusted Net Revenues shall be further adjusted by the Finance Director 

to reflect any changes in the Adjusted Net Revenues as if such improvements had been in service during 

all of such period.  If the City has acquired by purchase, annexation, condemnation or otherwise facilities 

which have become a part of the System during all or any part of the twenty-four months next preceding 

the Fiscal year in which the Additional Parity Obligations are to be issued, the Adjusted Net Revenues 

shall be further adjusted by the Finance Director to reflect any changes in the Adjusted Net Revenues as if 

such facilities had been a part of the System during all of such period.  If the purpose for which the 

Additional Parity Obligations are to be issued is to acquire by purchase, annexation, condemnation or 

otherwise facilities which will become a part of the System and/or to expand service to such facilities and 

customers, the Adjusted Net Revenues shall be further adjusted by the Finance Director to reflect any 

changes in the Adjusted Net Revenues as if such facilities had been a part of the System during all of the 

twenty-four months next preceding the Fiscal Year in which the Additional Parity Obligations are to be 

issued.  If the purpose for which the Additional Parity Obligations are to be issued is to acquire or 

construct additions, extensions or improvements to the System for the provision of the services, facilities 

and commodities thereof to a person for the furnishing by such person of such services, facilities and 

commodities to its inhabitants, pursuant to an agreement between the City and such person, the  Adjusted 

Net Revenues for the twenty-four months next preceding the Fiscal Year in which the Additional Parity 

Obligations are to be issued shall be further adjusted by the Finance Director by adding the average of the 

amount of the increase in the Adjusted Net Revenues estimated to be derived pursuant to such agreement 

during each of the three Fiscal Years next succeeding the date upon which the additions, improvements 

and extensions are anticipated to be ready for use. 

The City need not comply with the provisions set forth above if and to the extent the Bonds to be 

issued are refunding bonds, that is, delivered in lieu of or in substitution for, or to provide for the payment 

of one or more Series of Bonds or portions thereof, provided that the Maximum Bond Service 

Requirement on the refunding bonds shall not exceed the Maximum Bond Service Requirement on the 

Bonds being refunded. 

AMENDMENT OF BOND RESOLUTION 

The City, from time to time and at any time without the consent or concurrence of any Registered 

Owner of any Bond, may adopt a resolution amendatory to the Bond Resolution or supplemental thereto, 

if the provisions of such supplemental resolution shall not adversely affect the rights of the Registered 

Owners of the Bonds then outstanding, for among other purposes, to provide such changes which, in the 

opinion of the City, based upon such certificates and opinions of the independent certified public 

accountants, Bond Counsel, financial advisors or other appropriate advisors as the City may deem 

necessary or appropriate, if the provisions of such supplemental resolution shall not adversely affect the 

rights of the Registered Owners.  For the specific purposes for an amended or supplemental resolution, 

see "Composite of the Bond Resolution – Amending and Supplementing of Bond Resolution Without 

Consent of Registered Owners" in APPENDIX E hereto. 

Except as set forth in the preceding paragraph, no material modification or amendment of the 

Bond Resolution may be made without the consent in writing of the Registered Owners of fifty-one 

percent or more in principal of Bonds of each series so affected and then outstanding.  For the specifics 
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for such modification or amendment, see "Composite of the Bond Resolution – Amendment of Bond 

Resolution With Consent of Registered Owners" in APPENDIX E hereto.  For purposes of amendment of 

the Bond Resolution with the consent of any Registered Owner of any Bond, to the extent any Bonds are 

secured by a Credit Facility and such Bonds are then rated in one of the two highest Rating Categories 

(without regard to gradation) by any Rating Agency, then the consent of the Credit Facility Issuer shall be 

deemed to constitute the consent of the Registered Owner of such Bonds and in such case no consent of 

the Registered Owners of such Bonds shall be required; provided, however, a copy of such amendments 

shall be provided to such rating agencies not less than thirty (30) days prior to the effective date thereof.   

PROPOSED SPRINGING AMENDMENTS TO THE BOND RESOLUTION 

The City desires to implement springing amendments which modify certain provisions of the 

Bond Resolution in the future.  Specifically, the Bond Resolution contains various amendments which 

will only become effective upon receipt of consent of not less than 51% of the owners of the outstanding 

Bonds and to the extent required, the consent of National which currently has outstanding its municipal 

bond insurance policy (insuring the Unrefunded 2005 Bonds and the 2006 Bonds) and its 2005 Reserve 

Policy on deposit in the Reserve Account, and the consent of Assured which currently has outstanding its 

2003 Reserve Policy on deposit in the Reserve Account.  Purchasers of the 2014 Bonds, by acceptance of 

the 2014 Bonds, will be deemed to have expressly and irrevocably consented to these amendments in 

writing.  To date, the City has not solicited any consents to such amendments from National or Assured or 

any Bondholders other than the holders of the 2013C Bonds and purchasers of the 2014 Bonds, and 

currently has no intention of soliciting such consents.  Whether such amendments become effective while 

the 2014 Bonds remain outstanding is dependent upon the amount of Bonds that may be issued by the 

City in the future, the timing of such issuances, and whether or not the City decides to seek consents to 

such amendments from National and Assured, and/or until the Unrefunded 2005 Bonds and/or the 2006 

Bonds insured by National are no longer outstanding, the 2003 Reserve Policy issued by Assured is no 

longer outstanding and on deposit in the Reserve Account and/or the 2005 Reserve Policy issued by 

National is no longer outstanding and on deposit in the Reserve Account.  The holders of the 2014 Bonds 

will not be notified as to when such amendments will have become effective, and should assume that they 

will become effective while the 2014 Bonds remain outstanding.  Such amendments are generally 

described below: 

1. The Bond Resolution shall be amended to provide the City with the ability to establish 

separate subaccounts in the Reserve Account. 

2. The definition of "Reserve Account Requirement" shall be amended to read as follows: 

"Reserve Account Requirement shall be the lesser of (i) the Maximum Bond Service Requirement with 

respect to Bonds secured by the Reserve Account and/or any subaccount created therein; (ii) 125% of the 

average annual Bond Service Requirement with respect to Bonds secured by the Reserve Account and/or 

any subaccount created therein; or (iii) the maximum amount as shall not adversely affect the exclusion of 

interest on the Bonds from the gross income of the holders thereof for purposes of Federal income 

taxation with respect to Bonds secured by the Reserve Account and/or any subaccount created therein; 

provided, however, the Issuer may establish by supplemental resolution a different Reserve Account 

Requirement for a subaccount of the Reserve Account which secures a series of Bonds pursuant to the 

Bond Resolution." 

FUTURE FINANCINGS 

The City currently anticipates issuing Additional Parity Obligations and/or Subordinate Debt in 

one or more series over the next five Fiscal Years in the approximate principal amount of $172,000,000, 

which includes the 2014 Bonds.   
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INVESTMENT POLICY 

The City's investments are presently under the day to day control of the City's Director of 

Finance.  The City Council has established a formal investment policy governing the investment activity 

of the City and including all available funds in excess of the amounts needed to meet short-term expenses.  

The investment policy does not apply to pension funds, trust funds or funds related to the issuance of debt 

where there are other existing policies, bond resolutions or indentures in effect.  The investment policy 

does not permit leveraging of investments. 

SWAP MANAGEMENT POLICY 

The City has not entered into any interest rate swaps or other derivative transactions.  The City 

does not plan to utilize interest rate swaps or enter into derivative transactions. 

FINANCIAL STATEMENTS 

The general purpose financial statements of the City for the Fiscal Year ended September 30, 

2013, included in APPENDIX B to this Official Statement, have been audited by Mayer Hoffman 

McCann P.C., Clearwater, Florida, Independent Certified Public Accountants, whose report thereon also 

appears in APPENDIX B.  Such financial statements, including the auditor's report, have been included in 

this Official Statement as public documents and Mayer Hoffman McCann P.C. has not performed any 

procedures subsequent to the date of its report.  The auditors have not performed any services related to, 

and therefore are not associated with, the preparation of this Official Statement.  

PENSION PLANS AND OTHER POST EMPLOYMENT BENEFITS 

The City maintains three separate single employer defined benefit retirement systems (General 

Employees, Police and Fire) covering full-time City employees.  For the fiscal year ended September 30, 

2013, the City contributed $13,281,580, $11,572,897 and $9,981,193 to the General Employees, Police 

and Fire retirement systems, respectively. 

See Note 18 to the City's General Purpose Financial Statements set forth in Appendix B hereto 

for more information on the City's pension plans and how to obtain additional information on the City's 

plans.   

Further, the City provides a medical benefits plan that it makes available to its retirees.  See Note 

19 to the City's General Purpose Financial Statements set forth in Appendix B hereto for more 

information regarding this "post retirement health benefits" plan and the City's actuarial accrued liability 

thereunder. 

TAX EXEMPTION 

General 

The Internal Revenue Code of 1986, as amended (the "Code") establishes certain requirements 

which must be met subsequent to the issuance of the 2014 Bonds in order that interest on the 2014 Bonds 

be and remain excluded from gross income for purposes of federal income taxation.  Non-compliance 

may cause interest on the 2014 Bonds to be included in federal gross income retroactive to the date of 

issuance of the 2014 Bonds, regardless of the date on which such non-compliance occurs or is 

ascertained.  These requirements include, but are not limited to, provisions which prescribe yield and 

other limits within which the proceeds of the 2014 Bonds and the other amounts are to be invested and 
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require that certain investment earnings on the foregoing must be rebated on a periodic basis to the 

Treasury Department of the United States.  The City has covenanted in the Bond Resolution with respect 

to the 2014 Bonds to comply with such requirements in order to maintain the exclusion from federal gross 

income of the interest on the 2014 Bonds. 

In the opinion of Bond Counsel, assuming compliance with certain covenants, under existing 

laws, regulations, judicial decisions and rulings, interest on the 2014 Bonds is excluded from gross 

income for purposes of federal income taxation.  Interest on the 2014 Bonds is not an item of tax 

preference for purposes of the federal alternative minimum tax imposed on individuals or corporations; 

however, interest on the 2014 Bonds may be subject to the federal alternative minimum tax when any 

2014 Bond is held by a corporation.  The federal alternative minimum taxable income of a corporation 

must be increased by seventy-five percent (75%) of the excess of such corporation's adjusted current 

earnings over its alternative minimum taxable income (before this adjustment and the alternative tax net 

operating loss deduction).  "Adjusted Current Earnings" will include interest on the 2014 Bonds.   

Except as described above, Bond Counsel will express no opinion regarding other federal income 

tax consequences resulting from the ownership of, receipt or accrual of interest on, or disposition of 2014 

Bonds.  Prospective purchasers of 2014 Bonds should be aware that the ownership of 2014 Bonds may 

result in collateral federal income tax consequences, including (i) the denial of a deduction for interest on 

indebtedness incurred or continued to purchase or carry 2014 Bonds; (ii) the reduction of the loss reserve 

deduction for property and casualty insurance companies by fifteen percent (15%) of certain items, 

including interest on 2014 Bonds; (iii) the inclusion of interest on 2014 Bonds in earnings of certain 

foreign corporations doing business in the United States for purposes of the branch profits tax; (iv) the 

inclusion of interest on 2014 Bonds in passive income subject to federal income taxation of certain 

Subchapter S corporations with Subchapter C earnings and profits at the close of the taxable year; and (v) 

the inclusion of interest on 2014 Bonds in "modified adjusted gross income" by recipients of certain 

Social Security and Railroad Retirement benefits for the purposes of determining whether such benefits 

are included in gross income for federal income tax purposes. 

As to questions of fact material to the opinion of Bond Counsel, Bond Counsel will rely upon 

representations and covenants made on behalf of the City, certificates of appropriate officers and 

certificates of public officials (including certifications as to the use of proceeds of the 2014 Bonds and of 

the property financed or refinanced thereby), without undertaking to verify the same by independent 

investigation. 

PURCHASE, OWNERSHIP, SALE OR DISPOSITION OF THE 2014 BONDS AND THE 

RECEIPT OR ACCRUAL OF THE INTEREST THEREON MAY HAVE ADVERSE FEDERAL TAX 

CONSEQUENCES FOR CERTAIN INDIVIDUAL AND CORPORATE BONDHOLDERS, 

INCLUDING, BUT NOT LIMITED TO, THE CONSEQUENCES DESCRIBED ABOVE.  

PROSPECTIVE BONDHOLDERS SHOULD CONSULT WITH THEIR TAX SPECIALISTS FOR 

INFORMATION IN THAT REGARD. 

Information Reporting and Backup Withholding 

Interest paid on tax-exempt bonds such as the 2014 Bonds is subject to information reporting to 

the Internal Revenue Service in a manner similar to interest paid on taxable obligations.  This reporting 

requirement does not affect the excludability of interest on the 2014 Bonds from gross income for federal 

income tax purposes.  However, in conjunction with that information reporting requirement, the Code 

subjects certain non-corporate owners of 2014 Bonds, under certain circumstances, to "backup 

withholding" at (i) the fourth lowest rate of tax applicable under Section 1(c) of the Code (i.e., a rate 

applicable to unmarried individuals) for taxable years beginning on or before December 31, 2012; and (ii) 
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the rate of 31% for taxable years beginning after December 31, 2012, with respect to payments on the 

2014 Bonds and proceeds from the sale of 2014 Bonds.  Any amount so withheld would be refunded or 

allowed as a credit against the federal income tax of such owner of 2014 Bonds.  This withholding 

generally applies if the owner of 2014 Bonds (i) fails to furnish the payor such owner's social security 

number or other taxpayer identification number ("TIN"), (ii) furnished the payor an incorrect TIN, (iii) 

fails to properly report interest, dividends, or other "reportable payments" as defined in the Code, or (iv) 

under certain circumstances, fails to provide the payor or such owner's securities broker with a certified 

statement, signed under penalty of perjury, that the TIN provided is correct and that such owner is not 

subject to backup withholding.  Prospective purchasers of the 2014 Bonds may also wish to consult with 

their tax advisors with respect to the need to furnish certain taxpayer information in order to avoid backup 

withholding. 

Other Tax Matters 

During recent years, legislative proposals have been introduced in Congress, and in some cases 

enacted, that altered certain federal tax consequences resulting from the ownership of obligations that are 

similar to the 2014 Bonds.  In some cases, these proposals have contained provisions that altered these 

consequences on a retroactive basis.  Such alteration of federal tax consequences may have affected the 

market value of obligations similar to the 2014 Bonds.  From time to time, legislative proposals are 

pending which could have an effect on both the federal tax consequences resulting from ownership of the 

2014 Bonds and their market value.  No assurance can be given that legislative proposals will not be 

enacted that would apply to, or have an adverse effect upon, the 2014 Bonds.  For example, in connection 

with federal deficit reduction, job creation and tax law reform efforts, proposals have been and others are 

likely to be made that could significantly reduce the benefit of, or otherwise affect, the exclusion from 

gross income of interest on obligations like the 2014 Bonds.  There can be no assurance that any such 

legislation or proposal will be enacted, and if enacted, what form it may take.  The introduction or 

enactment of any such legislative proposals may affect, perhaps significantly, the market price for, or 

marketability of, the 2014 Bonds.   

Prospective purchasers of the 2014 Bonds should consult their own tax advisors as to the tax 

consequences of owning the 2014 Bonds in their particular state or local jurisdiction and regarding any 

pending or proposed federal or state tax legislation, regulations or litigation, as to which Bond Counsel 

expresses no opinion. 

Tax Treatment of Original Issue Discount 

Under the Code, the difference between the maturity amount of the 2014A Bonds maturing on 

October 1, 20___ through October 1, 20___, inclusive (collectively, the "2014A Discount Bonds") and 

the 2014B Bonds maturing on October 1, 20___ through October 1, 20___, inclusive (collectively, the 

"2014B Discount Bonds" and with the 2014A Discount Bonds, the "Discount Bonds"), and the initial 

offering price to the public, excluding bond houses, brokers or similar persons or organizations acting in 

the capacity of underwriters or wholesalers, at which price a substantial amount of the Discount Bonds of 

the same maturity and, if applicable, interest rate, was sold is "original issue discount."  Original issue 

discount will accrue over the term of the Discount Bonds at a constant interest rate compounded 

periodically.  A purchaser who acquires the Discount Bonds in the initial offering at a price equal to the 

initial offering price thereof to the public will be treated as receiving an amount of interest excludable 

from gross income for federal income tax purposes equal to the original issue discount accruing during 

the period he or she holds the Discount Bonds, and will increase his or her adjusted basis in the Discount 

Bonds by the amount of such accruing discount for purposes of determining taxable gain or loss on the 

sale or disposition of the Discount Bonds.  The federal income tax consequences of the purchase, 

ownership and redemption, sale or other disposition of the Discount Bonds which are not purchased in the 
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initial offering at the initial offering price may be determined according to rules which differ from those 

above.  Bondholders of the Discount Bonds should consult their own tax advisors with respect to the 

precise determination for federal income tax purposes of interest accrued upon sale, redemption or other 

disposition of the Discount Bonds and with respect to the state and local tax consequences of owning and 

disposing of the Discount Bonds. 

Tax Treatment of Bond Premium 

The difference between the principal amount of the 2014A Bonds maturing on October 1, 20___ 

through October 1, 20___, inclusive (collectively, the "2014A Premium Bonds") and the 2014B Bonds 

maturing on October 1, 20___ through October 1, 20___, inclusive (collectively, the "2014B Premium 

Bonds" and with the 2014A Premium Bonds, the "Premium Bonds"), and the initial offering price to the 

public (excluding bond houses, brokers or similar persons or organizations acting in the capacity of 

underwriters or wholesalers) at which price a substantial amount of such Premium Bonds of the same 

maturity and, if applicable, interest rate, was sold constitutes to an initial purchaser amortizable bond 

premium which is not deductible from gross income for federal income tax purposes.  The amount of 

amortizable bond premium for a taxable year is determined actuarially on a constant interest rate basis 

over the term of each of the Premium Bonds, which ends on the earlier of the maturity or call date for 

each of the Premium Bonds which minimizes the yield on such Premium Bonds to the purchaser.  For 

purposes of determining gain or loss on the sale or other disposition of a Premium Bond, an initial 

purchaser who acquires such obligation in the initial offering is required to decrease such purchaser's 

adjusted basis in such Premium Bond annually by the amount of amortizable bond premium for the 

taxable year.  The amortization of bond premium may be taken into account as a reduction in the amount 

of tax-exempt income for purposes of determining various other tax consequences of owning such 

Premium Bonds.  Bondholders of the Premium Bonds are advised that they should consult with their own 

tax advisors with respect to the state and local tax consequences of owning such Premium Bonds. 

RATINGS 

Moody's Investors Service, Inc. ("Moody's") and Fitch Ratings ("Fitch") have assigned their 

municipal bond ratings of "___" and "___," respectively, to the 2014 Bonds.  An explanation of the 

significance of the ratings may be obtained only from Moody's and Fitch.  There is no assurance that the 

ratings will be in effect for any given period of time or that they will not be revised downward, suspended 

or withdrawn entirely by either Moody's and/or Fitch, if in their, or its judgment, circumstances so 

warrant.  Any such downward revision, suspension or withdrawal of the ratings given the 2014 Bonds 

may have an adverse effect on the liquidity or market price of the 2014 Bonds. 

LITIGATION 

In the opinion of the City Attorney or his designee, there is no litigation now pending or 

threatened (i) to restrain or enjoin the issuance or sale of the 2014 Bonds or (ii) questioning or affecting 

the validity of the 2014 Bonds, the Bond Resolution or the pledge of the Net Revenues of the System by 

the City or the proceedings for the authorization, sale, execution or delivery of the 2014 Bonds. 

The City is involved in certain litigation and disputes incidental to its operations.  Upon the basis 

of information presently available, the City Attorney or his designee believes that there are substantial 

defenses to such litigation and disputes and that, in any event, any ultimate liability, in excess of available 

self insurance revenues, resulting therefrom will not materially adversely affect the financial position or 

results of operations of the City. 
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ENFORCEABILITY OF REMEDIES 

The remedies available to the Registered Owners of the 2014 Bonds upon an event of default 

under the Bond Resolution, the 2003 Reserve Policy and the 2005 Reserve Policy are in many respects 

dependent upon judicial actions which are often subject to discretion and delay.  Under existing 

constitutional and statutory law and judicial decisions, including specifically Title II of the United States 

Code, the remedies specified by the federal bankruptcy code, the Bond Resolution, the 2003 Reserve 

Policy, the 2005 Reserve Policy and the 2014 Bonds may not be readily available or may be limited.  The 

various legal opinions to be delivered concurrently with the delivery of the 2014 Bonds (including Bond 

Counsel's approving opinion) will be qualified, as to the enforceability of the various legal instruments, 

by limitations imposed by bankruptcy, reorganization, insolvency or other similar laws affecting the 

rights of creditors enacted before or after such delivery. 

CERTAIN LEGAL MATTERS 

Certain legal matters in connection with the issuance of the 2014 Bonds are subject to the 

approval of Bryant Miller Olive P.A., Tampa, Florida, Bond Counsel, whose approving opinion will be 

available at the time of delivery of the 2014 Bonds and will be printed on such 2014 Bonds.  The 

proposed form of Bond Counsel opinion is attached hereto as APPENDIX F and reference is made to 

such form of opinion for the complete text thereof.  Certain legal matters will be passed upon for the City 

by John C. Wolfe, Esq., City Attorney, or his designee, and GrayRobinson, P.A., Tampa, Florida, Special 

Disclosure Counsel. 

Bond Counsel has not been engaged to, nor has it undertaken to, review (1) the accuracy, 

completeness or sufficiency of this Official Statement or any other offering material relating to the 2014 

Bonds; provided, however, that Bond Counsel will render an opinion to the Original Purchasers of the 

2014 Bonds relating to the accuracy of certain statements contained herein and under the heading "TAX 

EXEMPTION" and certain statements which summarize provisions of the Bond Resolution and the 2014 

Bonds, or (2) the compliance with any federal or state securities law with regard to the sale or distribution 

of the 2014 Bonds. 

VERIFICATION OF ARITHMETICAL COMPUTATIONS 

The accuracy of the arithmetical computations of (a) the adequacy of the maturing principal 

amounts and interest earnings thereon of the Refunding Securities deposited under the Escrow Agreement 

to pay when due all principal of an interest on the Refunded 2005 Bonds and (b) the "yield" on the 2014 

Bonds and on the Refunding Securities considered by Bond Counsel in connection with their opinion that 

the 2014 Bonds are not "arbitrage" bonds within the meaning of Section 148 of the Code will be verified 

for the City by ________________  Such verification will be based on certain information supplied to 

________________ by the City's Financial Advisor, Public Financial Management, Inc. 

DISCLOSURE REQUIRED BY FLORIDA BLUE SKY REGULATIONS 

Rule 3E-400.003, rules of Government Securities, promulgated by the Florida Department of 

Banking and Finance, division of Securities, under Section 517.051, Florida Statutes ("Rule 3E-400.003") 

requires that the City make a full and fair disclosure of any bonds or other debt obligations that it has 

issued or guaranteed and that are or have been in default as to principal or interest at any time after 

December 31, 1975 (including bonds or other debt obligations for which it has served only as a conduit 

issuer such as industrial development or private activity bonds issued on behalf of private businesses).  

Rule 3E-400.003 further provides that if the City in good faith believes that such disclosures would not be 

considered material by a reasonable investor, such disclosures may be omitted.  The City is not, and has 
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not since December 31, 1975, been in default as to principal and interest on bonds or other debt 

obligations for which ad valorem or non-ad valorem revenues of the City are pledged.  Pursuant to Rule 

3E-400.003, no investigation of possible defaults by conduit issuers of bonds was made by the City 

because such information is not considered to be material to a reasonable investor of 2014 Bonds as the 

City is not obligated to pay principal and/or interest on such bonds. 

ORIGINAL PURCHASER(S) 

The 2014A Bonds are being purchased by _______________ (the "2014A Bonds Original 

Purchaser") and the 2014B Bonds are being purchased by ________________ (the "2014B Bonds 

Original Purchaser").  The 2014A Bonds Original Purchaser has agreed to purchase the 2014A Bonds at 

an aggregate purchase price of $_________ (which includes 2014A Bonds Original Purchaser's 

underwriting discount of $_________ plus a net original issue premium of $_________).  The 2014B 

Bonds Original Purchaser has agreed to purchase the 2014B Bonds at an aggregate purchase price of 

$_________ (which includes 2014B Bonds Original Purchaser's underwriting discount of $_________ 

plus a net original issue premium of $_________). 

ADVISORS AND CONSULTANTS 

The City has retained certain advisors and consultants in connection with the issuance of the 2014 

Bonds.  These advisors and consultants may be compensated from a portion of the proceeds of the 2014 

Bonds, identified as "Costs of Issuance" under the heading "ESTIMATED SOURCES AND USES OF 

FUNDS" herein; and their compensation is, in some instances, contingent upon the issuance of the 2014 

Bonds and the receipt of the proceeds thereof. 

Financial Advisor.  The City has retained Public Financial Management, Inc., Orlando, Florida, 

as Financial Advisor in connection with the authorization and issuance of the 2014 Bonds.  While the 

Financial Advisor has participated in the preparation of portions of this Official Statement, it has not been 

engaged and is not obligated to undertake, and has not undertaken to make, an independent verification of 

the accuracy, completeness, or fairness of the information contained in this Official Statement. 

Bond Counsel.  Bryant Miller Olive P.A., Tampa, Florida, represents the City as Bond Counsel 

with respect to the issuance of the 2014 Bonds.   

Special Disclosure Counsel.  GrayRobinson, P.A., Tampa, Florida, represents the City as Special 

Disclosure Counsel with respect to the issuance of the 2014 Bonds.  As Special Disclosure Counsel, 

GrayRobinson, P.A. is not obligated to undertake, and has not undertaken to make, an independent 

verification of the accuracy, completeness, or fairness of the information contained in the Official 

Statement. 

CONTINUING DISCLOSURE 

The City has covenanted for the benefit of bondholders to provide certain financial information 

and operating data relating to the System and the 2014 Bonds in each year (the "Annual Report"), and to 

provide notices of the occurrence of certain enumerated material events.  Such covenant shall only apply 

so long as the 2014 Bonds remain outstanding under the Bond Resolution.  The covenant shall also cease 

upon the termination of the continuing disclosure requirements of Securities and Exchange Commission 

Rule 15c2-12(b)(5) (the "Rule") by legislative, judicial or administrative action.  The Annual Report will 

be filed by the City as required with the Municipal Securities Rulemaking Board's Electronic Municipal 

Market Access System ("EMMA").   
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The City recently retained Digital Assurance Certification, L.L.C. ("DAC") as its dissemination 

agent.  The specific nature of the information to be contained in the Annual Report and the notices of 

material events are described in APPENDIX G – "Form of Disclosure Dissemination Agent Agreement," 

which shall be executed by the City and DAC at the time of issuance of the 2014 Bonds.  These covenants 

have been made in order to assist the Original Purchaser(s) in complying with the Rule. 

With respect to the 2014 Bonds, no party other than the City is obligated to provide, nor is 

expected to provide, any continuing disclosure information with respect to the Rule.  The City has not 

failed to comply in all material respects with its continuing disclosure undertakings pursuant to the Rule 

during the last five (5) years.  However, a review of filings made pursuant to prior undertakings indicated 

that certain filings did not include all the operating information specifically required.  Upon realizing the 

failure to comply, the City reported such circumstances in accordance with the requirements of the Rule, 

and as of December 3, 2012 had cured such failure.  In the years 2009, 2010, 2011, 2012, 2013 and 2014, 

the City was not notified by National Public Finance Guarantee Corp. (formerly MBIA Insurance 

Corporation) nor the municipal rating agencies of rating downgrades/upgrades with respect to the City's 

outstanding Public Utility Refunding Revenue Bonds, Series 2006 and Public Utility Revenue Bonds, 

Series 2005 by Moody's and S&P and accordingly failed to file notices thereof.  In the years 2009, 2010, 

2011, 2013 and 2014, the City was also not notified by Assured Guaranty Municipal Corp. (formerly 

FSA) nor the municipal rating agencies of rating downgrades/upgrades with respect to the City's 

outstanding Professional Sports Facility Sales Tax Refunding Revenue Bonds, Series 2003 by Fitch, 

Moody's and S&P and accordingly failed to file notices thereof.  DAC as the City's dissemination agent 

recently filed a notice with EMMA that indicates the current ratings of the municipal bond insurers which 

insure such outstanding bonds of the City.  The City fully anticipates satisfying all future disclosure 

obligations required pursuant to the Rule. 

MISCELLANEOUS 

The references, excerpts and summaries of all documents referred to herein do not purport to be 

complete statements of the provisions of such documents, and reference is directed to all such documents 

for full and complete statements of all matters of fact relating to the 2014 Bonds, the security for the 

payment of the 2014 Bonds, and the rights and obligations of holders thereof. 

The information contained in this Official Statement involving matters of opinion or of estimates, 

whether or not so expressly stated, are set forth as such and not as representations of fact, and no 

representation is made that any of the estimates will be realized.  Neither this Official Statement nor any 

statement which may have been made verbally or in writing is to be construed as a contract with the 

holders of the 2014 Bonds. 
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The execution and delivery of this Official Statement by its City Administrator and its Director of 

Finance have been duly authorized by the City Council. 

CITY OF ST. PETERSBURG, FLORIDA 

 

 

 

 

        

Richard D. Kriseman 

Mayor 

 

 

 

 

        

Anne A. Fritz 

Director of Finance 
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GENERAL DESCRIPTION OF THE CITY AND SELECTED STATISTICS 
 

Location 
 

The City of St. Petersburg, Florida (the "City") is the southernmost and largest of the 24 

municipalities in Pinellas County and is located at the approximate mid-point on the west coast of Florida.  

The area of the City is approximately 62 square miles, contains approximately 39,700 acres of land, with 

6.5 persons per acre.  Tampa Bay forms the eastern and southern boundaries, and Boca Ciega Bay, which 

is part of the Intercoastal Waterway, forms the western boundary of the City.  The County seat of Pinellas 

County is Clearwater, 20 miles to the north.  The City of Tampa is 12 miles to the east across Tampa Bay. 

 

Pinellas County is a peninsula bounded on the east by Tampa Bay and on the west by the Gulf of 

Mexico.  It is the second smallest county in terms of land area (approximately 179,200 acres, 

approximately 280 square miles), but the most densely populated (approximately 4.6 persons per acre) of 

all Florida counties. 

 

Government 
 

City 
 

The City was initially incorporated as a town in 1893 with a second incorporation as a city in 

1903.  The City operated under the Council/Manager form of government from 1931 to 1993.  Effective 

April 1, 1993, the City Charter was amended to provide for an elected Mayor who shall be the chief 

administrative official of the City, with no vote on Council.  Effective April 1, 1999, the Charter was 

amended to give the Mayor veto power over City ordinances and line item veto power over budget and 

appropriation ordinances, subject to the ability of the Council to override the veto.  Prior thereto, the 

Mayor served as a Councilman-at-large.  The City is divided into eight council districts.  Councilmembers 

and the Mayor serve terms of four years, subject to term limits. 

 

The City provides a range of services to its citizens, including police and fire protection, refuse 

collection-disposal, water distribution, sewage treatment, parkland development, neighborhood 

redevelopment, and structural inspection. 

 

County 
 

Pinellas County is governed by a seven-member Board of Commissioners.  A professional 

County Administrator is responsible for administering programs in accordance with the policies 

established by the Board of Commissioners.  The County provides service in the areas of elections, tax 

collection, property appraisal, offender detention, and parkland development.  State statutes require that 

the County provide operational support (i.e., facilities, clerical staffing, etc.) for the Circuit Court judicial 

system, the State Attorney's Office, and the Public Defender's Office.  In addition, the County provides 

welfare and social service assistance in the form of clinics, counseling, and referrals. 

 

The Pinellas County School System is a separate political entity, complete with taxing authority.  

The Pinellas County School Board, a seven-member elected body, establishes educational policy, while 

the administrative responsibilities are delegated to an appointed superintendent. 
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Economy 
 

The City is part of a seven-county media market, largest in Florida and 13th in the nation.  The 

region leads the State of Florida in buying power, retail sales, food sales, bank deposits, and has the 

largest consumer market.  The City is the anchor of Florida's High Tech Corridor which has been ranked 

as one of the top six high tech employment centers in the nation, representing 60% of the state's high-tech 

industries. 

 

The City's commercial economy remains diverse and resilient.  Though the City is inviting to all 

businesses, five major industry clusters have flourished in the City – manufacturing, information 

technology, financial services, marine science, and medical and healthcare service.  The City maintains 

the largest financial services cluster in the state of Florida and the largest marine science cluster in the 

Southeast. 

 

The City of St Petersburg has benefited from continued commercial growth in a difficult 

economic environment. During the recent challenging economy, this sector has seen the lowest losses in 

commercial taxable value. The economy continues to deter significant growth across all real property tax 

categories. However, the City has experienced its first increase in real property taxable values in fiscal 

year 2013 after five years of declining taxable values. While the City has seen a current increase of 2.9% 

in taxable value, the City’s real property taxable value has decreased by 30.6% since fiscal year 2008 as a 

result of the national decline in property values that have dramatically affected municipalities, especially 

in Florida. Single family and multi- family taxable values had a slight increase of 4.2% for fiscal year 

2013 but have had the largest losses over the past 5 years with a 32.8% decline since fiscal year 2008, as 

measured by the Pinellas County Property Appraiser’s annual determination of real property taxable 

assessed value and land use by taxable authority. 

 

 St Petersburg Taxable Value  

Fiscal 

Year 

Single Family & 

Mobile Homes 

Multi-Family & 

Condominiums Commercial Other 

Total Taxable 

Value 

      

2008 $8,388 $4,322 $3,582 $252 $16,544 

2009 7,335 4,164 3,706 253 15,458 

2010 6,413 3,390 3,377 232 13,412 

2011 6,176 2,819 2,749 202 11,946 

2012 5,400 2,816 2,737 201 11,154 

2013 5,639 2,914 2,718 215 11,486 

 

The amounts above are in millions. 

 

As of September 30, 2013 Pinellas County and the City of St. Petersburg had a population of 

917,389 and 245,363, respectively, compared with an estimated 916,542 and 244,769 the year before, per 

the U.S. Census Bureau 5-Year Estimates. 

 

In September 2013, the labor force in Pinellas County and the City of St Petersburg was 461,493 

and 131,263, respectively, compared to 444,817 and 123,420, respectively, the year before.  Employment 

within Pinellas County and the City of St. Petersburg differed slightly, with employment at 413,876 and 

116,547 for the current year, respectively, and 400,293 and 110,720 respectively for the prior year.  The 

non-seasonally adjusted City unemployment for September 2013 stood at 10.8 percent compared to 9.1 

percent a year earlier.  (Source: Bureau of Labor Statistics www.bls.gov). 

 

The growth of the City's downtown redevelopment area has been noteworthy with the value of 

property in the City's Intown redevelopment area increasing from $108 million to $910 million between 
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1981 and 2010, experiencing continual annual growth until the most recent year which reported a 10% 

decrease from the prior year.  Nearly $2 billion in new downtown public and private construction have 

been completed or initiated since the City approved a redevelopment plan for the area in March 1982.  

The investment has produced an array of high-rise office towers, condominiums, townhomes, retail shops, 

restaurants, and entertainment venues.  Major office building development occurred from the mid 1980's 

to 1992, with over 1.3 million square feet of office space built, including the City Center, Wachovia 

Building, Bank of America Tower, and the First Central Tower.  The reopening of the Vinoy Park Hotel 

in 1992, renovated for $133 million (real dollars), re-energized the downtown waterfront.  Since 1998, 

when Major League Baseball came to Tropicana Field, mixed-use residential projects have been the 

development leader, providing over 2,000 dwelling units, 450,000-SF of retail and more than 230,000-SF 

of performing arts and museum space that have created one of the most livable downtowns in the 

southeastern United States.  Noteworthy projects built during the period include the Florencia, the 

Cloisters, Parkshore Plaza, 400 Beach on Beach Drive, Signature Place and Ovation; and hundreds of 

residential townhomes and small condominium projects in the University Park district. 

 

The City has made an unprecedented public commitment of more than $370 million to downtown 

projects.  The 45,000-seat Tropicana Field is one of the largest cable-supported domes in the world.  In 

the mid 1990's, the City completed a $62 million renovation to Tropicana Field to accommodate the 

City's Major League Baseball expansion franchise, the Tampa Bay Rays that began play in 1998 as the 

Devil Rays.  The Tampa Bay Rays were the 2008 American League Champions and the 2010 American 

League East Champions.  In addition, the City and the private sector have developed a downtown 

streetscape enhancement project, Plaza Parkway, which links the downtown waterfront with Tropicana 

Field and other downtown facilities.  In 2005, the City and Pinellas County agreed to extend the 

downtown redevelopment area for another 30 years beginning in 2012 in order to support an additional 

$97.5 million of downtown public improvements, including the Mahaffey Theater, Progress Energy 

Center for the Arts, Municipal Pier, park land, street scape and transportation projects.  

 

Other areas of the City are growing as well.  Since 1995, Bayboro Harbor District and the 

adjacent medical district has seen substantial investment by the University of South Florida, nearby 

hospitals, and institutions.  The all-new $400 million All Children's Hospital opened in 2010 and the new 

$35 million Salvador Dali Museum opened on January 11, 2011.  Other expansion projects include the 

University of South Florida-St. Petersburg’s parking garage, Residence Hall One, and Science and 

Technology Building and the Poynter Institute for Media Studies.  Over $420 million has been invested in 

development in the CRA, including the new home of SRI-St. Petersburg, renovation of Bayboro Station, 

renovation and expansion of the Studebaker Building (600 4th Street South) by the United States 

Geological Survey, and construction of the Children's Research Institute on Fourth Street South in 2000. 

 

On many main corridors, such as 4th Street, Central Avenue and Tyrone Blvd., developers are 

renewing commercial property through restoration, renovation and new construction.   

 

In the Gateway area of mid-Pinellas, which includes both incorporated and unincorporated sites, 

more than 30 major developments valued at more than $1 billion are completed, under construction or 

proposed.  Gateway developments will create 45,000 jobs in an area that has one of the highest 

concentrations of high-technology industries in Florida.  Firms that have located in the St. Petersburg's 

Gateway areas in the past several years include New Advantage, Halkey-Roberts, Val-Pak, Bright House 

Networks and First Advantage.  Other notable companies in the area include Avaya, Fidelity National, 

Tampa Bay Research Institute, Home Shopping Network, America II, Plasma-Therm, Jabil Circuit, 

Konika Minolta and Catalina Marketing. 

 

In Carillon, a Gateway business park, Raymond James Financial, Inc. has completed the third 

phase of their national headquarters; Aegon Equity Group and Franklin/Templeton Funds have moved 

into new facilities and PSCU has a regional operations center and Humana Cares is on its way to reaching 
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700 employees for its care management unit.  This growing employment and corporate base has led to 

growth in services for the area including a new full service Hilton Hotel along with restaurants and 

retailers.  Carillon will accommodate a planned total of six million square feet with offices, hotel rooms, 

restaurants and retail businesses.  All of these firms enjoy superb access to the entire Tampa Bay area, as 

the Gateway includes St. Petersburg-Clearwater International Airport and is bordered by Interstate 275 

and Gandy Boulevard, the two thoroughfares that connect St. Petersburg and Tampa. 

 

The City's owned and operated Albert Whitted Municipal Airport is a full-service, general 

aviation airport, located on the waterfront, 1/4 mile from the center of downtown.  The airport hosts over 

250 permanently based aircraft and provides air cargo, charter service, air taxi, maintenance, and flight 

instruction for both fixed wing aircraft and helicopter operations.  The new $4.4 million, general aviation 

terminal opened in 2008 and includes a public viewing pavilion, and retail space.  A new control terminal 

was completed in 2011.  Additional airports serving the City are the St. Petersburg/Clearwater 

International Airport, thirteen miles from downtown, and the acclaimed Tampa International Airport, just 

25 minutes from downtown. 

 

Utilities and Communications 
 

The City's three municipal enterprise operations, Public Utilities, Stormwater and Sanitation, 

provide potable water, wastewater treatment, reclaimed water irrigation, stormwater improvements and 

solid waste collection and disposal services to its citizens.  Stormwater maintenance is provided by the 

Engineering/Storm Water Department.  Water quality and supply remain high for the City and wastewater 

facilities and treatment continue to be among the best in Florida.  The City is continuing the expansion of 

a reclaimed water irrigation system which reduces the demands on potable water resources.  The City's 

residents are served twice weekly by an automated sanitation collection service.  Solid waste is disposed 

of in a Resource Recovery Plant which is under the administrative control of Pinellas County.  This 

disposal method replaced landfill operations in 1983 and is the required method for all waste disposal in 

Pinellas County. 

 

Other utilities in the City are provided by Progress Energy, Inc. (now a subsidiary of Duke 

Energy) for electric service, Verizon and Bright House Networks for telephone service and TECO for 

metered natural gas. 

 

The Tampa Bay Times, an award-winning daily newspaper, is published in the City along with a 

number of smaller weekly publications and has its main office in downtown.  The Tampa Tribune has 

opened an office in the City to better serve the readers and advertisers in Pinellas County.  Seven 

television stations and three cable franchises serve the greater St. Petersburg area.  The City also operates 

its own low power broadcast government access channel. 

 

Education 
 

The City is also home to some of the finest educational and research institutes found anywhere.  

The University of South Florida- St. Petersburg Bayboro Campus, a modern complex along the 

downtown waterfront, offers undergraduate and graduate degree programs.  The Bayboro Campus has 

grown to approximately 46 acres and has a student population of 4,700.  St. Petersburg College, the oldest 

and fourth largest community college in Florida, serves over 67,000 credit and non-credit seeking 

students and offers complete academic programs for undergraduate degrees.  Eckerd College, the only 

private national liberal arts college in Florida and one that has a reputation for developing innovative 

programs that have been adopted nationwide, serves nearly 1,700 students.  Housed in the historic Rolyat 

Hotel, Stetson College of Law in Gulfport, adjacent to the City, is the oldest law school in the State and 

enrolls 1,000 students.  The Poynter Media Institute is one of the nation's leading training facilities for 

working print and broadcast journalists, offering seminars in writing, media management and ethics.  The 
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United States Geological Survey has offices located at Bayboro Harbor, adjacent to the University of 

South Florida's Bayboro Campus, where scientists can work closely with that university's award-winning 

marine science program.  The City's elementary and secondary schools are in the Pinellas County School 

System which offers innovative academic programs, including the Center for Advance Learning and the 

International Baccalaureate Program. 

 

Cultural and Recreational Facilities 
 

A variety of cultural facilities are available in the City, ranging from theater and symphony 

performances to museum displays.  The Mahaffey Theater is a City owned and operated theater, which 

provide events throughout the year, including symphony and top-name entertainers.   

 

Several fine museums adorn the downtown waterfront.  The Museum of Fine Arts, in Straub 

Park, features ten exhibition galleries, including three authentic period rooms, an outdoor ornamental 

garden and an auditorium for community events.  The Salvador Dali Museum houses the largest 

collection of Dali works in the world.  The collection--valued at $75 million--has 93 oil paintings, 100 

watercolors and drawings, and 1,300 graphics, sculptures and objects of fine art.  The Museum is on 

Bayboro Harbor and its impressive collection was made possible by a donation to the State of Florida 

from Mr. and Mrs. A. Reynolds Morse of Cleveland.  In January 2011, the Dali museum moved to a 

74,000-SF building on the City’s downtown waterfront and is an architectural icon for arts patrons 

worldwide.  The Morean Arts Center, a 30 year old non-profit art gallery and educational center devoted 

to the visual arts, has completed a multi-million dollar expansion of its facility in downtown and opened 

the Chihuly Collection with great fanfare.  The St. Petersburg Museum of History and Flight, along The 

Pier approach, offers visitors a glance at the City's unique past and includes a pavilion for a display of the 

Benoist airplane which inaugurated commercial airline service in 1914.  The Great Explorations Hands on 

Museum offers children and adults interactive exhibits in the arts, science and health fields and moved 

into its new facility in the recently renovated Sunken Gardens.  In 1998, the Tampa Bay Holocaust 

Museum joined the collection of world class downtown museums. 

 

The City's municipal library system consists of a Main Library and five branches.  The system is 

fully automated, providing easy access to materials at all sites.  With collections of over 418,000 items, 

both print and non-print, the City's libraries offer a wide variety of services that enhance the quality of life 

of the City's residents and visitors.  In keeping with the library's mission to provide materials, information 

and services to meet educational, recreational, cultural and social needs of our diverse community, also 

offered is access to ideas, information and commentary from around the world via the Internet. 

 

The City has one of the most extensive recreational programs in the Country.  The City's Parks & 

Recreation Departments supervise more than 2,700 acres of parkland containing recreational parks, scenic 

parks, 15 adult and community centers, and 9 swimming pools.  The City also maintains 66 lighted tennis 

courts and baseball and softball fields.  Boyd Hill Nature Park features bicycle paths, a boardwalk for 

strolling through natural Florida vegetation, and an interesting nature center adjacent to the South Branch 

Library.  The Office on Aging oversees the operations of the Sunshine Center, a multi-service center for 

all ages.  It also promotes intergenerational involvement through activities and programs, advocates to 

improve the quality of life for seniors in our community and offers information and referral services.  

Therapeutic Recreation Programs, teen programs and City-wide special events are offered for the special 

interests of the community.  The City also has a play "n" close to house playground & programs (72 

units), which are located within a 1/2 mile of every child. 

 

The City features numerous golf courses including three award winning municipally owned 

courses.  Mangrove Bay Golf Course has been rated as one of the top 50 public golf courses and has 

recently undergone complete course renovation.  The area also has fishing, boating, waterskiing and some 

of America's finest beaches.  The Pier, a municipally-owned facility, has recently closed.  City Council is 
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currently studying options to renovate the Pier or construct a new one.  Nearby Demens Landing is an 8.5 

acre waterfront park that includes the Municipal Marina support facilities, a sailing center, playground 

equipment, fishing piers and other facilities for the general public. 

 

Florida's largest publicly operated marina facility, the St. Petersburg Municipal Marina, is located 

in downtown, and serves as the hub for local boating activities.  Facilities include 650 permanent slips 

and 500 feet of transient dock space for visiting boaters.  The Municipal Marina maintains a 91% 

occupancy rate for permanent slips and docks 400 transient vessels each year.  The Port of St. Petersburg 

is one of Florida's fourteen officially designated deep water ports and is an integral part of the City's 

waterfront development. 

 

As a major sports hub of the Southeast, the City is host to a variety of on-going and special 

sporting events throughout the year.  Other annual sports events in the City include the St. Anthony's 

Triathlon, called one of the best urban races in the United States, the Annual Suncoast Tarpon Roundup 

(fishing contest), Sail Expo St. Petersburg, and the Grand Prix of St. Petersburg (motorsports).  

 

The City and Takamatsu, Japan, became sister cities in 1961.  Takamatsu's Mayor recently visited 

the City to commemorate this sister cityhood.  Student exchanges are a major part of this relationship and 

for two years a Takamatsu City worker has interned in the City.  This year the City is in the process of 

developing a "Twin City" relationship with St. Petersburg, Russia, for which it is named. 

 

[Balance of page intentionally left blank.] 
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CITY OF ST. PETERSBURG, FLORIDA 

TAXABLE ASSESSED VALUE AND ESTIMATED ACTUAL VALUE OF PROPERTY(1) 

LAST TEN FISCAL YEARS 

(In Thousands) 

 

Fiscal 

Year 

Tax 

Year 

Residential 

Property 

Commercial 

Property 

Industrial 

Property 

Non 

Agricultural 

Property 

Institutional 

Property 

Government 

Property 

Mobil 

Home 

Property 

Other 

Property(2) 

Less: 

Tax 

Exempt 

Property 

Total 

Taxable 

Assessed 

Value 

Total 

Direct 

Tax 

Rate 

Estimated 

Actual 

Value(3) 

2003-04 2003 $11,285,005 $1,967,940 $318,532 $5,620 $711,733 $1,007,943 $5 $144,388 $5,750,497 $9,690,669 7.09 $11,365,493 

2004-05 2004 12,816,625 2,179,517 357,154 6,805 783,710 1,112,104 402 133,717 6,586,958 10,803,076 7.09 12,709,501 

2005-06 2005 15,230,443 2,532,931 398,332 6,265 782,167 1,293,602 50,024 170,462 7,877,510 12,586,716 6.95 14,807,901 

2006-07 2006 19,314,388 2,910,620 475,306 9,753 923,930 1,535,914 58,824 215,642 10,288,303 15,156,074 6.60 17,830,675 

2007-08 2007 20,393,461 3,059,415 525,455 1,859 973,415 1,632,279 69,259 220,502 10,331,656 16,543,989 5.91 19,463,515 

2008-09 2008 18,782,403 3,133,542 574,514 1,791 993,442 1,702,431 60,612 218,278 10,009,077 15,457,936 5.91 18,185,807 

2009-10 2009 15,156,061 3,163,397 535,144 6,257 1,082,935 1,120,945 50,388 195,115 7,898,324 13,411,918 5.91 15,778,727 

2010-11 2010 12,917,788 2,754,488 472,884 5,837 1,134,502 1,013,896 50,474 185,215 6,589,005 11,946,079 5.91 14,054,209 

2011-12 2011 11,787,282 2,601,792 429,076 4,779 1,106,711 966,869 48,291 140,285 5,930,993 11,154,092 5.91 13,122,461 

2012-13 2012 12,337,191 2,629,033 408,480 2,512 1,093,360 968,441 51,916 149,419 6,154,429 11,485,921 6.77 13,512,848 

________________ 

(1) Pinellas County Property Appraiser. 

(2) Includes leasehold interest, miscellaneous and centrally assessed. 

(3) Estimated actual value is calculated by dividing the total taxable assessed value by .85 (this value is net of exemptions). 
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CITY OF ST. PETERSBURG, FLORIDA 

RATIO OF OUTSTANDING DEBT BY TYPE 

LAST TEN FISCAL YEARS 

 

 GOVERNMENTAL ACTIVITIES 

Fiscal 

Year 

General 

Non-ad Valorem 

Notes & Bonds 

Public 

Improvement 

Revenue 

Bonds 

Utility Tax 

Revenue 

Bonds 

Pro Sports 

Facility 

Revenue 

Bonds 

Excise Tax 

Revenue  

Bonds 

Capital 

Improvement 

Revenue Bonds 

2004 $37,768,000 $42,664,107 $15,558,898 $27,185,000 $75,520,000 $4,855,000 

2005 50,075,000 38,389,293 11,596,971 26,210,000 70,680,000 4,625,000 

2006 50,380,000 33,916,388 11,458,248 25,295,000 65,630,000 4,380,000 

2007 44,395,000 29,159,779 9,271,756 24,360,000 60,350,000 4,120,000 

2008 39,946,000 24,077,211 5,250,000 23,410,000 54,825,000 2,455,000 

2009 38,855,000 18,665,000 2,690,000 22,435,000 49,040,000 - 

2010 36,729,000 12,770,000 - 21,445,000 42,975,000 - 

2011 39,033,000 6,540,000 - 20,425,000 36,610,000 - 

2012 36,155,000 - - 19,375,000 29,925,000 - 

2013 32,332,000 - - 18,290,000 22,895,000 - 

 

 BUSINESS-TYPE ACTIVITIES(1) 

Fiscal 

Year 

Water 

Resources 

Revenue 

Bonds 

and Notes 

Stormwater 

Revenue 

Bonds 

Airport 

Revenue 

Bonds 

Golf Course 

Revenue 

Bonds 

Golf Course 

Capitalized 

Leases 

Marina 

Revenue 

Notes 

Total 

Primary 

Government 

2004 $129,169,223 $20,478,000 $2,730,000 $670,000 $                  - $                  - $356,598,228 

2005 135,892,068 20,478,000 2,520,000 345,000 - - 360,811,332 

2006 185,909,783 20,478,000 2,300,000 - 150,000 - 399,747,419 

2007 179,802,376 21,256,000 1,950,000 - 105,908 7,430,000 382,094,911 

2008 175,585,602 21,180,000 1,580,000 - 56,059 7,055,000 355,363,813 

2009 223,205,250 21,048,000 - - 4,390 6,665,000 382,603,250 

2010 218,575,075 20,910,000 - - - 6,260,000 359,664,075 

2011 262,640,789 20,764,000 - - 162,153 5,840,000 391,852,789 

2012 261,989,489 20,614,000 - - 116,021 5,405,000 373,463,489 

2013 300,073,123 20,456,000 - - 68,803 4,950,000 397,707,172 

 

Fiscal 

Year 

Percentage 

of Total Taxable 

Assessed Value(1) 

Per 

Capita 

Property Tax 

Value(2) 

Permanent 

Population(3) 

2004 0.0332 1,409.42 $10,782,054,510 253,010 

2005 0.0305 1,421.07 11,899,634,887 253,902 

2006 0.0294 1,572.42 13,690,063,184 254,225 

2007 0.0234 1,508.06 16,302,500,912 253,369 

2008 0.0200 1,413.21 17,718,466,042 251,459 

2009 0.0230 1,538.23 16,623,629,970 248,729 

2010 0.0246 1,459.81 14,560,445,457 246,378 

2011 0.0298 1,600.91 13,067,079,244 244,769 

2012 0.0304 1,516.34 12,220,784,811 246,293 

2013 0.0330 1,605.78 12,067,827,749 247,673 

________________ 

(1) Total primary government outstanding debt divided by Property tax value. 

(2) Pinellas County Property Appraiser. 

(3) City of St. Petersburg Economic Development Department. 
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TEN MAJOR PRINCIPAL PROPERTY TAX PAYERS 

FISCAL YEAR ENDED SEPTEMBER 30, 2013
(1)

 
 

Taxpayer Type of Business 

Taxable 

Assessed 

Valuation 

Percent of Total  

Taxable Assessed 

Valuation 
    
Duke Energy Utility – Power $181,824,579 1.80% 

De Bartolo Capital Retail Mall 115,500,000 0.95 

Raymond James & Associates Investments 106,050,939 0.89 

Bright House Networks Utility – Cable 57,495,404 0.40 

Franklin Templeton Investments 50,000,000 0.40 

Val –Pak Advertising 48,330,245 0.35 

Verizon Utility – Telephone 41,228,783 0.34 

Vinoy Park Hotel Co. Hotel 34,500,000 0.31 

Zarcalres Central LLC Real Estate 34,250,000 0.29 

Carillon Holdings LLC Real Estate 33,354,780 0.28 

    

 TOTAL $702,534,730 6.01% 

_______________ 

(1) Pinellas County Property Appraiser.  Total taxable assessed value for 2013 is $12,067,827,749. 
 

[Balance of page intentionally left blank] 
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CITY'S PROPERTY TAX LEVIES AND COLLECTIONS
(1)

 

LAST TEN FISCAL YEARS 
 

Tax Levy  Collections to Date 

Fiscal 

Year Amount
(3)

 

 

Amount 

Percent 

of Levy
(2)

 

     

2003-04 $76,471,927  $76,647,521 100.23% 

2004-05 84,336,077  84,538,861 100.24 

2005-06 95,171,019  95,292,665 100.13 

2006-07 107,596,506  104,184,511 96.83 

2007-08 104,760,430  101,436,249 96.83 

2008-09 98,287,212  95,111,128 96.77 

2009-10 86,088,634  83,476,320 96.97 

2010-11 77,259,092  75,033,218 97.12 

2011-12 72,255,376  70,322,058 97.32 

2012-13 81,749,936  78,779,223 96.37 
_______________ 

(1) Pinellas County Property Appraiser.   

(2) Prior to fiscal year 2013 the delinquent taxes collected by the original tax year levied data was not available. As such all 

delinquent tax collections received during the year were applied to the year prior to collection, regardless of the year in which the 

taxes were originally levied. Fiscal year 2013 delinquent tax collections have been applied to the year in which they were originally 

levied. Consequently, the Percentage of Levy in Total Collections to Date may be greater than 100% for years prior to fiscal year 

2013. 

(3) Delinquent taxes by levy year are not available. 
 

DIRECT AND OVERLAPPING PROPERTY TAX RATES
(1)

 

LAST TEN FISCAL YEARS 

(In Mills, Per $1,000 of Assessed Value) 
 

 City of St. Petersburg Direct Rates Overlapping Rates
(2)

 

Fiscal 

Year 

General Pinellas County 

Basic 

Rate 

Total 

Direct 

Rate 

County 

Board 

Rate 

School 

Board 

Rate 

EMS 

Rate 

Others
 

Districts 

Rate
(3)

 

Suncoast 

Transit 

Authority 

Rate 
        
2003-04 7.0900 7.0900 6.1410 8.2430 0.6600 1.6562 0.6319 

2004-05 7.0900 7.0900 6.1410 8.1220 0.6600 1.6557 0.6377 

2005-06 6.9500 6.9500 6.1410 8.3900 0.6600 1.6555 0.6377 

2006-07 6.6000 6.6000 5.4700 8.2100 0.6300 1.6378 0.6074 

2007-08 5.9125 5.9125 4.8730 7.7310 0.5832 1.5121 0.5601 

2008-09 5.9125 5.9125 4.8730 8.0610 0.5832 1.5551 0.5601 

2009-10 5.9125 5.9125 4.8730 8.3460 0.8506 1.5106 0.5601 

2010-11 5.9125 5.9125 4.8730 8.3400 0.5832 1.4410 0.5601 

2011-12 5.9125 5.9125 4.8730 8.3850 0.8506 1.2390 0.7305 

2012-13 6.7742 6.7742 5.0727 8.3020 0.9158 1.3034 0.7305 
___________ 

(1) Pinellas County Tax Collector. 

(2) Overlapping rates are those of local and county governments that apply to property owners within the City of St. Petersburg. 

(3) Other districts include Pinellas County Planning Council, Juvenile Welfare Board, Southwest Florida Water Management 

District, and Pinellas Anclote River Basin. 
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In 2008, Florida voters and the legislature approved various changes in the manner in which 

property taxes are assessed.  Such changes include (1) an exemption of an additional $25,000 of the 

assessed value of homestead property (to be applied on the assessed value between $50,000 and $75,000); 

provided however, this reform does not apply to tax levies by school boards; (2) a cap of 10 percent on 

yearly assessment increases on certain non-homestead residential and commercial property; provided 

however, this reform does not apply to tax levies by school boards; (3) portability of the three percent cap 

on homestead residential property, up to $500,000, when relocating to a new home within Florida; and (4) 

a $25,000 exemption from the tangible personal property tax.  The 10 percent cap affected assessments 

beginning on January 1, 2009.  All other reforms took effect retroactive to January 1, 2008.   

 

DIRECT AND OVERLAPPING GOVERNMENTAL ACTIVITIES DEBT 

SEPTEMBER 30, 2013 
 

  Estimated 

Type of Debt 

Debt 

Outstanding
(1)

 

Percentage 

Applicable
(2)

 

Share of 

Overlapping Debt 

    

Debt repaid with property taxes    

    

Pinellas County School Board $21,985,000 26.82% $5,896,377 

Pinellas County 3,108,726 26.82 833,760 

    

Subtotal, Overlapping Debt   6,730,137 

    

City Direct Debt
(3)

   72,839,226 

    

Total Direct and Overlapping Debt   $79,569,363 

___________ 

(1) Pinellas County School Board and Pinellas County. 

(2) City of St. Petersburg Economic Development Department.  Total population for the City of St. Petersburg 

(247,673) divided by total population for Pinellas County (926,610). 

(3) City of St. Petersburg 2013 Debt Supplement, Combined Schedule of Gross and Net Debt. 
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NET BONDED DEBT PER CAPITA AND RATIO OF NET 

GENERAL BONDED DEBT TO TAXABLE ASSESSED VALUE FOR 

THE LAST TEN YEARS 
 

Year 

Permanent   

Population
(1)

 

Property 

Tax 

Value
(2)

 

General 

Obligation 

Bonds 

Net 

General 

Obligation 

Bonds 

Net 

Bonded 

Debt Per 

Capita 

Percentage 

of Total 

Taxable 

Property 

Value 
       
2004 253,010 $10,782,054,510 $              - $              - $          - 0% 

2005 253,902 11,899,634,887 - - - 0 

2006 254,225 13,690,063,184 - - - 0 

2007 253,369 16,302,500,912 - - - 0 

2008 251,459 17,718,466,042 - - - 0 

2009 248,729 16,623,629,970 - - - 0 

2010 246,378 14,560,445,457 - - - 0 

2011 244,769 13,067,079,244 - - - 0 

2012 246,293 12,220,784,811 - - - 0 

2013 247,673 12,067,827,749 - - - 0 
_________ 
(1) City of St. Petersburg Economic Development Department. 

(2) Pinellas County Property Appraiser. 
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COMPUTATION OF LEGAL DEBT MARGIN 

FISCAL YEAR 2013 
(In Thousands) 

 
 

Taxable Assessed Value - January 1, 2013
(1)

 $12,067,827,749 

Debt Limit - Percent of Taxable Assessed Value
(2)

 0.125 

Legal Limitation for the Issuance of General Obligation Bonds 1,508,478,469 
  
Amount of Debt Applicable to Debt Limit -- 
  
Legal Debt Margin $1,508,478,469 

_________ 
(1) Pinellas County Property Appraiser. 

(2) Florida Statutes. 
 

REVENUE BOND COVERAGE 

LAST FIVE FISCAL YEARS 
 

Fiscal 

Year 

Public 

Improvement 

Revenue 

Bonds 

Utility 

Tax 

Revenue 

Bonds 

Excise 

Tax 

Revenue 

Bonds 

Professional 

Sports Facility 

Sales Tax  

Revenue Bonds 

Water 

Resources & 

Stormwater 

Revenue Bonds 
      

Annual Coverage 
      
2008-09 1.50 13.69 2.36 1.04 2.05 
2009-10 1.28 11.43 2.32 1.05 1.87 
2010-11 1.15 - 2.44 1.05 1.79 
2011-12 1.22 - 2.63 1.05 1.93 
2012-13 - - 2.69 1.05 1.80 
      

Maximum Coverage 
      
2008-09 4.45 13.68 2.37 1.05 1.74 
2009-10 4.44 - 2.33 1.05 1.68 
2010-11 4.09 - 2.44 1.05 1.56 
2011-12 N/A - 2.63 1.05 1.90 
2012-13      
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DEMOGRAPHIC INFORMATION
(1)

 

LAST TEN YEARS 
 

Year 

Permanent 

Population 
Personal Income 

(thousands of dollars) 

Per Capita 

Income 

Median 

Age 

(2) 

Public and 

Private 

School 

Enrollment 

Unemployment 

Rate (%) 
       
2004 253,010 5,938,651 23,472 40.3 127,974 3.9 

2005 253,902 6,082,984 23,958 39.7 126,948 3.7 

2006 254,225 6,723,234 26,446 41.4 124,172 3.2 

2007 253,369 6,277,977 24,778 41.4 122,496 3.4 

2008 251,459 6,047,640 24,050 41.3 121,819 5.7 

2009 248,729 6,816,447 27,405 42.4 119,189 9.6 

2010 246,378 6,218,154 25,238 42.8 117,653 11.9 

2011 244,769 6,341,838 25,909 41.6 102,131
(3)

 10.7 

2012 246,293 6,748,428 27,400 41.3 101,818
(3)

 9.1 

2013 247,673 7,012,117 28,312 41.7 ________ 7.1 
_______ 
(1)

 City of St. Petersburg Economic Development Department. 
(2)

 JWB Children's Services Council of Pinellas County. 
(3)

 Public Schools Only. 
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TEN MAJOR PRINCIPAL EMPLOYERS
(1)

 

FISCAL YEAR ENDED SEPTEMBER 30, 2013 
 

Employer Employees 

Percent of Total  

City Employment
(2)

 
   
Raymond James & Associates  3,100 2.95% 

All Children's Health System  3,000 2.85 

Home Shopping Network  2,900 2.76 

Bayfront Medical Center, Inc.  2,000 1.90 

Brighthouse Networks  1,800 1.71 

FIS Management Services  1,700 1.62 

St. Anthony's Hospital  1,600 1.52 

Jabil Circuit  1,400 1.33 

Transamerica Life Insurance Company  1,000 0.95 

Franklin Templeton Investments  900 0.86 

   

  19,400 18.45% 

_______ 
(1) City of St. Petersburg Economic Development Department.  Schedule does not include governmental or school 

employees. 

(2) Total employees per principal employer divided by total employees in the City of St. Petersburg for 2013 is 

105,126. 
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APPENDIX C 

PUBLIC UTILITIES SYSTEM 

 

 

The City of St. Petersburg, Florida (the "City") utilizes a Public Utilities System, which includes 

the treatment, transmission and distribution of potable water; collection, transmission, treatment and 

effluent disposal of wastewater; storage, pumping, treatment, transmission and distribution of reclaimed 

water; and the collection, transmission and treatment of stormwater within the City and adjacent areas.  

Also included in the Public Utilities System are the existing properties and assets, real and personal, 

tangible and intangible, owned or operated by the City that are used or useful for the aforementioned 

purposes and all properties and assets constructed or acquired as additions, improvements and betterments 

to the System and extensions thereof.  

 

The Public Utilities System is governed by two departments of the City.  The Water Resources 

Department and the Stormwater Department are two of six (6) major departments within the Public 

Works Administration of the City.   

 

Water Resources Department 
 

The Water Resources Department is organized to provide three major services to customers 

within the City and adjacent areas. 

 

1. Treatment, transmission and distribution of potable water; 

 

2. Collection, transmission, treatment and effluent disposal of wastewater; and 

 

3. Storage, pumping, transmission and distribution of reclaimed water. 

 

Maintenance 
 

The Water Resources Department utilizes a decentralized maintenance organization for all utility 

facility maintenance.  Each water and wastewater facility is responsible for its own maintenance.  Those 

responsibilities include mechanical, electrical and instrumentation maintenance of all facilities including: 

the 4 water reclamation facilities and ground storage facilities, reclaimed water pump stations, 83 

wastewater lift stations, 1 water treatment facility, 2 master water pump stations and 4 stormwater pump 

stations.  In addition, a small maintenance group assigned at the administrative complex shares the 

maintenance responsibility for various Water Resources buildings, including the environmental 

laboratory, and administration and operations buildings. 

 

The Water Resources Department has two basic maintenance programs: the Corrective 

Maintenance Program ("CMP") and the Preventative Maintenance Program ("PMP").  The CMP involves 

replacing or repairing equipment that has become unserviceable, inadequate, worn-out or unfit to be used 

in the operation of the water, wastewater, or reclaimed water systems.  The PMP is designed to prevent 

equipment breakdowns or building deterioration.   

 

Customer Base for Water and Wastewater Systems 
 

The City supplies retail water to its residents as well as to residents in the City of South Pasadena.  

The City also supplies retail water service to unincorporated areas of Bear Creek, Lealman, Gandy 

Boulevard, Seminole, and Bay Pines in Pinellas County and to certain customers previously in the 

unincorporated areas but currently annexed by other municipalities.  The City supplies wholesale water to 
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the City of Gulfport.  The City supplies retail wastewater service to residents within the City limits and to 

certain areas of unincorporated Pinellas County.  The City supplies wholesale wastewater service to the 

Cities of South Pasadena, Gulfport, St. Pete Beach, and Treasure Island and to the Bear Creek Sanitary 

District, Fort DeSoto Park, and Tierra Verde Utilities, Inc. for the unincorporated area of Pinellas County 

known as Tierra Verde.  As of December 2013, the City no longer receives wastewater flow from the 

Gateway Centre Development in the City of Pinellas Park.  Pinellas Park constructed infrastructure to 

transport wastewater flow into its collection system.  Pinellas Park's wastewater flow is now treated by 

facilities owned and operated by Pinellas County Utilities.  As of June 2014, the Water Resources 

Department had 91,210 water service accounts and 80,4747wastewater service accounts.   

 

WATER SYSTEM 

Consumption and Revenues 

 

The water consumption for both residential users and commercial users (which includes the City's 

wholesale customers) for the last five years is set forth in the following table: 

 

RESIDENTIAL AND COMMERCIAL WATER CONSUMPTION 

(MILLION GALLONS PER DAY - MGD) 
 

 

Fiscal Year 

2010 

Fiscal Year 

2011 

Fiscal Year 

2012 

Fiscal Year 

2013 

Fiscal Year 

2014
(2)

 

Residential
(1)

 16.55 16.75 16.84 16.61 16.36 

Commercial 6.05 6.12 6.09 5.99 5.86 

Wholesale .99 .98 .98 .96 .96 

    Total 23.59 23.85 23.91 23.56 23.18 

__________ 
(1) 

Residential consumption fluctuations based upon conservation policies of the City as well as moratoriums from time to time 

on lawn sprinkling during drought conditions. 
(2) 

Consumption is estimated for July, August and September 2014. 

 

The revenues from the sale of water to residential and commercial users (which include the City's 

wholesale customers) for the last five years is set forth in the following table: 

 

WATER REVENUE 
 

 

Fiscal Year 

2010 

Fiscal Year 

2011 

Fiscal Year 

2012 

Fiscal Year 

2013 

Fiscal Year 

2014
(1)

 

Residential $29,506,488 $31,742,429 $34,091,726 $34,705,214 $35,400,000 

Commercial 10,247,456 10,943,759 11,716,139 11,713,255 12,000,000 

Wholesale 1,404,743 1,494,014 1,552,694 1,577,341 1,625,000 

    Total $41,158,687 $44,180,202 $47,360,559 $47,995,810 $49,025,000 

__________ 
(1)

 Revenue is estimated for July, August and September 2014. 

 

 

The City's ten largest retail water consumers and their total water consumption and revenue 

generated thereby are set forth in the following table: 
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TEN LARGEST RETAIL WATER CONSUMERS 

    

Name 

12 Month Year 

Consumption 

(Gallons)
(1)

 

12 Month Year 

Revenue
(1)

 

% 

Total Rev 

Florida Power Plant (Duke Energy) 115,295,300 $584,852 1.23% 

All Children's Health System 50,879,800 $201,776 .43% 

USA Veterans Hospital 46,608,300 $360,044 .76% 

North St. Petersburg LLC 31,685,600 $129,410 .27% 

Pacifica Emerald Bay 30,991,600 $127,828 .27% 

Placido Bayou 29,580,200 $139,547 .29% 

Eckerd College 27,287,300 $121,713 .26% 

QM Apartments LP 25,432,600 $98,197 .21% 

WSRH VSP LP & WSRH CLUB VSP L 25,089,000 $100,861 .21% 

Lincoln Shores Assocs LLC 24,679,000 $98,870 .21% 

TOTAL 407,528,700 $1,963,098  

__________ 
(1) 

For the period between July 2013 and June 2014. 

 

The City's wholesale water customer and its water consumption and revenue generated thereby is 

set forth in the following table: 

 

WHOLESALE WATER CUSTOMER 
 

Name 

Fiscal Year 2014 

Consumption (MGD)
(1)

 

Fiscal Year 2014 

Revenue
(1)

 

% 

Total Rev 

City of Gulfport .96 $1,625,000 3.3% 

__________ 
(1) 

Consumption and Revenue are estimated for July, August and September 2014. 

 

 
WASTEWATER SYSTEM 

Consumption and Revenues 
 

The revenues from the collection, transmission, treatment and effluent disposal of wastewater to 

residential and commercial users (including the City's wholesale customers) for the last five years is set 

forth in the following table: 

 

WHOLESALE & RETAIL WASTEWATER REVENUES 
 

 

Fiscal Year 

2010 

Fiscal Year 

2011 

Fiscal Year 

2012 

Fiscal Year 

2013 

Fiscal Year 

2014 

Residential $32,348,272 $35,250,625 $36,483,340 $36,465,234 $37,650,000 

Commercial 9,081,376 9,954,926 10,256,853 10,036,916 10,201,000 

Wholesale 6,885,122 6,082,895 6,860,213 7,179,853 7,646,000 

Total $48,314,770 $51,288,446 $53,600,406 $53,682,003 $55,497,000 

__________ 
(1) 

Revenue is estimated for July, August and September 2014. 
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The City's ten largest retail wastewater consumers and their average wastewater consumption and 

revenue generated thereby are set forth in the following table: 

 

TEN LARGEST RETAIL WASTEWATER CUSTOMERS 

 

Name 

12 Month Year 

Consumption 

(Gallons)
(1)

 

12 Month Year 

Revenue
(1)

 

% 

Total Rev 

All Children's Health System 50,879,800 $226,482 .51% 

North St. Petersburg LLC 31,685,600 $138,179 .31% 

Pacifica Emerald Bay 30,991,600 $137,749 .31% 

Placido Bayou 29,580,200 $143,942 .33% 

Eckerd College 27,287,300 $119,431 .27% 

QM Apartments LP 25,432,600 $119,334 .27% 

WSRH VSP & WSRH Club VSP LLC 25,089,000 $117,034 .27% 

Lincoln Shores Assocs LLC 24,679,000 $113,840 .26% 

St. Anthony’s Hospital 21,688,100 $104,869 .24% 

Enclave Sable Pointe Condo 19,543,900 $85,258 .19% 

TOTAL 286,857,100 $1,306,118  

__________ 
(1) 

For the period between July 2013 and June 2014. 

 

The City's wholesale wastewater customers and their wastewater consumption and revenues 

generated thereby are set forth in the following table: 

 

WHOLESALE WASTEWATER CUSTOMERS 
 

Name 

Fiscal Year 2014 

Consumption 

(MGD)
(1)

 

Fiscal Year 2014 

Revenue
(1)

 

% 

Total Rev 

City of St. Pete Beach 2.99 $2,827,400 5.4% 

City of Treasure Island
 

1.28 2,100,500 4.0% 

City of Gulfport 1.02 1,059,200 2.0% 

City of South Pasadena 0.50 649,000 1.2% 

Bear Creek 0.41 535,000 1.0% 

Tierra Verde Utilities, Inc. 0.34 443,000 0.8% 

City of Pinellas Park (Gateway Centre) (2) 0.05 14,600 0.02% 

Fort DeSoto 0.01 17,000 0.03% 

Total 6.60 $7,645,700  

__________ 
(1) Consumption and Revenues are estimated for July, August and September 2014 
(2) Pinellas Park only provided flow between October 2013 and January 2014 

 

WATER SYSTEM 
 

Organization 
 

The water treatment facilities and high-service pumping, transmission, storage and repump 

facilities are operated and maintained by the Water Resources Department.  The distribution system 

maintenance is also the responsibility of the Water Resources Department. 

 

The engineering firm of Greeley and Hansen LLC has provided professional engineering services 

related to the Water System for over 50 years.  Based on their knowledge and understanding of the Water 

System, Greeley and Hansen LLC stated in a letter delivered to the City on July 18, 2014, that they 
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believe the existing Water System to be in good operating condition and capable of meeting the City's 

water service area requirements. 

 

Service Area 
 

The City's Water Resources Department Water District Planning Area includes the Cities of St. 

Petersburg, Gulfport and South Pasadena; the unincorporated areas in Pinellas County of Bear Creek, 

Lealman, Gandy Boulevard, Seminole, and Bay Pines and certain properties previously in unincorporated 

areas currently annexed by other municipalities.  The City of Gulfport utilizes its own water distribution 

system.  The distribution systems within the City of South Pasadena and in the aforementioned 

unincorporated areas are owned and operated by St. Petersburg.  The City's Water Resources Department 

also provides water on an emergency basis to portions of Pinellas County. 

 

Water Supply 
 

The City currently purchases its raw water from Tampa Bay Water, a Regional Water Supply 

Authority ("Tampa Bay Water"), which was created to develop, operate and manage the water supply 

resources for its Member Governments.  The Member Governments of Tampa Bay Water include the 

Cities of New Port Richey, St. Petersburg and Tampa and the Counties of Pasco, Pinellas and 

Hillsborough.  All of the Member Governments (except the City of Tampa and its Hillsborough River 

water supply facilities) transferred their water supply facilities to Tampa Bay Water (except for certain 

limited exceptions) in order for it to serve as the sole raw water supplier to the tri-county area.  A unitary 

rate is charged to all six Member Governments for the provision by Tampa Bay Water of wholesale 

water.  Under the terms of the governing contracts for Tampa Bay Water, none of the Member 

Governments may develop individual water supply sources for their own use, except as authorized by the 

Interlocal Agreement. 

 

The water supply to the City is provided by Tampa Bay Water from groundwater well fields 

located in Hillsborough and Pasco counties; surface water from the Hillsborough and Alafia rivers and a 

seawater desalination plant located at Apollo Beach, Florida.  The City is connected to the regional water 

system at the City's Cosme Water Treatment Plant through a 42-inch main, which connects the South 

Pasco Well Field to the 84-inch main from the Cypress Creek Pumping Station.  The City's Water System 

also interconnects with the Pinellas County Water System and the City of Clearwater for water exchanges 

during emergency shutdowns. 

 

The unitary rate charged to the Member Governments for the purchase of water supply may be 

offset by annual credits to each of them for a portion of the purchase price for their water supply facilities.  

The City sold its water supply facilities to Tampa Bay Water in 1998 for a total of $119,518,814, 

$93,400,000 of which was paid as a lump sum to the City.  The $93,400,000 proceeds from the sale of the 

water supply facilities were transferred to an Operating Reserve Fund.  See "SECURITY FOR THE 

BONDS – Net Revenues of the System" for more information about the Operating Reserve Fund.  The 

remaining $26,118,814 of the purchase price is amortized as an annual credit against the cost of the water 

supply purchased by the City from Tampa Bay Water.  Such annual credit is computed on a 30 year 

amortization of the net purchase price, compounded semi-annually using the interest rate borne by the 

Tampa Bay Water Utility System Revenue Bonds, Series 1998B. 

 

Water Treatment, Storage, Transmission and Distribution 
 

Potable water delivered from Tampa Bay Water (TBW) is treated at the City's Cosme Water 

Treatment Plant ("Cosme WTP") which has a rated capacity of 68.6 mgd.  The treatment plant provides 

aeration, softening using lime precipitation, filtration and chlorination.  During several months of the 

year, the combination of surface water, ground water and desalination water results in TBW producing a 
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relatively "soft" water.  For these times when the "soft" water is coming into Cosme, it is not necessary to 

further soften the water.  The City is currently evaluating a full-scale pilot program to bypass the 

softening process and the finished water pumps.  Bypassing these processes results in reduced chemical 

and lower electric costs.  If the results of this pilot project are positive, then the City will install the 

necessary equipment, pipes and valves to make this a permanent operating option.  Typical average daily 

water use currently is in the range of 26.91 to 28.15 mgd, with peak day use in the range of 28.51 to 30.98 

mgd.   

 

The City's water distribution facilities include high service pumps, storage facilities; repump 

stations, transmission mains and distribution mains.  Six high service pumps are located at the Cosme 

WTP, and have a firm capacity of 78 mgd and a total capacity of 104 mgd.  

 

The finished water is pumped from the Cosme WTP twenty-six miles through two transmission 

mains, a 36-inch main constructed in 1929 and a 48-inch line constructed in 1962, to the Oberly and 

Washington Terrace Pumping Stations respectively.  Both pumping stations are located on the northern 

edge of the City's distribution system.  The City of Gulfport and several areas of unincorporated Pinellas 

County are served by the City's Water System.  There are approximately 1,540 miles of water main 

distribution pipeline.  There are approximately 6,400 fire hydrants connected to the potable water system. 

 

WASTEWATER SYSTEM 
 

Organization 

 

Water Reclamation Facilities 

 

The City owns and operates four water reclamation facilities. 

 

Plant 

No. Name 

Design 

Hydraulic 

Capacity 

(mgd) 

1 Albert Whitted Water Reclamation Facilities 12.4 

2 Northeast Water Reclamation Facilities 16.0 

3 Northwest Water Reclamation Facilities 20.0 

4 Southwest Water Reclamation Facilities 20.0 

 TOTAL 68.4 

 

The City built the Albert Whitted Water Reclamation Facility ("WRF") to provide service to 

downtown.  As the City expanded, demand for wastewater services increased and the City responded to 

such increased demand with the construction of three more WRFs.  The northeast area of the City, along 

with some unincorporated areas, are provided wastewater treatment by the Northeast WRF, which has a 

capacity of 16.0 mgd.  The southwest area of the City, along with the Tierra Verde area of Pinellas 

County and a portion of the City of Gulfport and Fort Desoto Park, are provided wastewater treatment by 

the Southwest WRF, which has a capacity of 20.0 mgd.  The northwest areas of the City, along with a 

portion of Gulfport and the Cities of Treasure Island, South Pasadena, St. Pete Beach, and the Bear Creek 

area of Pinellas County, are provided wastewater treatment by the Northwest WRF, which has a capacity 

of 20.0 mgd.  The southeast area of the City is provided wastewater treatment by the Albert Whitted 

WRF, which has a capacity of 12.4 mgd.  The Northeast and Southwest WRFs each have three deep 

injection wells, while the Northwest and Albert Whitted WRFs have two deep injection wells each. 

 

As the City grew, so too did the need for expansion of the wastewater treatment facilities.  In 

1972 the Wilson-Grizzle Bill was enacted by the Florida Legislature.  It required all communities in the 

Tampa Bay area to cease discharging wastewater into Tampa Bay or to treat their discharge with 
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advanced wastewater treatment ("AWT") technology.  Acceptable effluent for discharge to surface water 

was defined as one that did not exceed 5 mg/1 BOD, 5 mg/1 suspended solids, 3 mg/1 total nitrogen, and 

1 mg/1 total phosphorus.  The City evaluated the alternatives and, based on the cost of constructing and 

operating AWT facilities, and considering the water supply problems, opted to upgrade the plants to 

advanced secondary treatment (secondary treatment and filtration) and implemented an effluent recycling 

and deep well injection program that would result in zero-discharge. 

 

The expansion of each WRF incorporated a design that would provide pumping, storage and 

distribution facilities for the final treated effluent, rather than direct discharge into Tampa Bay or the Gulf 

of Mexico.  This decision resulted in a base design that the City used to develop one of the largest 

reclaimed water systems in the country.  Each of the four WRFs is connected to the citywide distribution 

system that provides flexibility in the storage and distribution of the reclaimed water. 

 

In 2011, the City initiated a study to evaluate the impacts of taking the Albert Whitted WRF out 

of service and pumping the flow to the Southwest WRF.  The study projected relatively flat increases in 

the wastewater flows to the four WRFs over the 20-year planning period.  The study then evaluated the 

treatment capacity of each facility and determined that the Southwest WRF had sufficient excess 

treatment capacity.  By taking the Albert Whitted WRF out of service and transferring the flow to the 

Southwest WRF, the City could reduce the number of facilities that needed to be operated and 

maintained.  Based on a 20-year Present Worth analysis, this flow transfer would save over $30 million 

dollars during the 20-year planning period.  The pumping station and pipeline have been designed and are 

currently under construction.  Based on the current construction schedule, the facilities will be placed into 

service in the fall of 2014.  At that time, the Albert Whitted WRF will be taken out of service and 

decommissioned. 

 

The City currently has 8 deep injection wells, each approximately 700 to 1,000 feet deep, with a 

combined capacity of 134 mgd.  In addition, it has one aquifer storage and recovery (ASR) well at the 

Southwest WRF.  Excess reclaimed water is injected into this well during the wet season and then 

pumped out and utilized during the dry season.  No discharge is allowed into surface waters.  Sludge is 

disposed of through contract removal and disposal on agricultural land.  Based on the 2000 Census, the 

total functional population served by the City's four WRFs was 321,610 in 2010.  The City currently 

permits and monitors 26 businesses as part of the industrial pretreatment program.  Sixteen of the 26 

businesses pre-treat their waste onsite before it is discharged into the wastewater system.  One business is 

a zero-discharge industrial facility, which means they voluntarily elect to not discharge any of their 

process wastewater, but are required to maintain the necessary permits.  Nine of our industries/businesses 

are not required to pre-treat their waste prior to discharge into the wastewater system. 

  

In 2010, the City began an initiative to study and evaluate the methods used for treatment and 

disposal of biosolids from the four WRF's.  This was in response to significant changes by the United 

States Environmental Protection Agency to the regulations for the land application of biosolids.  The 

conclusion of the studies was to centralize biosolids treatment at the Southwest WRF.  As noted earlier, 

Albert Whitted flows and their associated biosolids were already programmed to be transferred to the 

Southwest WRF.  Biosolids from the Northeast and Northwest WRFs will be transferred to Southwest 

WRF using new force mains and the existing gravity collection system.  At the Southwest WRF, the 

biosolids will be collected in primary and secondary clarifiers, thickened, digested in a Temperature 

Phased Anaerobic Digestion (TPAD) process and then dewatered.  The resulting Class "A" biosolids will 

be land applied by a private contractor.  The methane gas produced by the digestion process will be 

collected, cleaned and compressed to produce Renewable Natural Gas (RNG).  The RNG will be used to 

power natural gas-driven City Sanitation trucks and/or will be used in a natural gas engine generator to 

procedure electricity for the operation of the Southwest WRF.  A Present Worth analysis indicated a $30 

million savings in Present Worth over 20 years as opposed to continuing with current processes.  The City 

was awarded a $2.5 million grant through the Department of Energy for the study and design of the 
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biosolids process.  The City is currently investigating other government and/or private grant 

opportunities.  Detailed design has recently been initiated and will extend through the Fall of 2015.  The 

construction phase is anticipated to take approximately two years. 

 

The City has received its MS4 permit renewal, which requires that the City address Total 

Maximum Daily Loads (TMDLs) that were established at the time of the permit renewal.  The Florida 

Department of Environmental Protection ("FDEP") and the Environmental Protection Agency (EPA) 

have issued Total Maximum Daily Loads ("TMDLs") on the Joe's Creek/Miles Creek watershed for 

nutrients, dissolved oxygen, biological oxygen demand, and fecal coliform. The watershed is shared with 

Pinellas County.  Additionally, FDEP has issued fecal coliform TMDLs for the Clam Bayou watershed. 

Finally, one other TMDL existed at the time of permit renewal, a fecal coliform TMDL in the Roosevelt 

Basin on the northern side of the city.  A key element of meeting these TMDLs is the City's ongoing 

program to maintain and rehabilitate the wastewater collection system in order to eliminate overflows. 

 

Wastewater Collection System 

 

The City's wastewater collection system consists of approximately 19,400 manholes, 900 miles of 

gravity sewer main lines, 470 miles of lateral service pipe, 83 lift stations, and 50 miles of pressurized 

force main pipe.  The development of the City's wastewater collection system dates back to 1894, with 

about 25% of its current size having been built prior to 1933.  Most of the remaining areas were built 

between 1950 and 1962.  Older portions of the system were constructed primarily of vitrified clay pipe 

("VCP"), cast iron pipe ("CIP"), and reinforced concrete pipe ("RCP").  Current construction methods 

utilize installation of polyvinyl chloride pipe ("PVC").  Newer rehabilitation methods utilize installation 

of high-density polyethylene ("HDPE") or cured in place pipe ("CIPP") liner materials.  Pipe bursting, 

horizontal directional drilling and other trenchless methods are also employed to reduce the cost and 

impact of sanitary sewer pipe construction or replacement projects. 

 

The City's wastewater collection system contains approximately 80,474 service connections and 

is divided into four service areas, each with its own wastewater treatment or water reclamation facility 

("WRF").  These service areas are categorized geographically into the Southeast or Albert Whitted Area, 

the Northeast, Northwest, and Southwest areas.  The portions of the entire collection system served by 

these facilities are as follows: 

 

Wastewater System Inventory 

Service Area Manholes 

Gravity 

Sewers (feet) Lift Stations 

Force Mains 

(feet) 

Water 

Reclamation 

Facilities 

Albert Whitted 3,850 1,160,000 12 50,000 1 

Southwest 6,050 1,470,000 26 90,000 1 

Northwest 4,550 950,000 14 20,000 1 

Northeast 4,950 1,240,000 31 100,000 1 

Total 19,400 4,820,000 83 260,000 4 

 

The Cities of St. Pete Beach, Treasure Island, South Pasadena and the Sanitary Sewer District 

known as Bear Creek are wholesale customers of the City.  They own their own collection and 

transmission systems, which convey untreated wastewater to the City's Pasadena Master pumping station.  

The wastewater is pumped through the Pasadena Master Booster Station to the Northwest Water 

Reclamation Facility for treatment.  The City-owned pumping station located on Tierra Verde island 

receives untreated wastewater from that community and Ft. Desoto park (owned by Pinellas County).  

Those flows are conveyed to the Southwest Water Reclamation Facility.  Flows from the City of Gulfport 

are also conveyed to the Southwest Water Reclamation Facility.   
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The southeast area of the City, including the downtown area, is currently served by the Albert 

Whitted WRF.  The City has initiated a project to decommission the Albert Whitted WRF, and construct a 

master pumping station and 30" force main to redirect the wastewater from the Albert Whitted collection 

area to the Southwest WRF.  Construction of this project was initiated during 2013 and is expected to be 

put in service in the Spring of 2015. 

 

Historically, the City experienced severe problems with its wastewater collection system during 

the 1990's.  These problems appeared to become chronic and led to the City initiating a comprehensive 

plan to correct defects within the system.  In February of 2000, the City entered into a Consent Order 

agreement with FDEP.  As part of this Agreement, the City voluntarily participated in the United States 

Environmental Protection Agency ("USEPA") Region Management, Operation and 

Maintenance/Corrective Management, Operation and Maintenance ("MOM/CMOM") Program. 

 

In June of 2005, the USEPA sent a letter congratulating St. Petersburg for successful completion 

of the Program and commending the City on the material and operational improvements that were 

implemented.  In May of 2008, the City received the Florida Water Environment Association's 

"Collection System of the Year Award" in the category of systems with over 50,000 service connections.  

The FDEP acknowledged the City's efforts by closing out the Consent Order Agreement in February of 

2010, and the City's wastewater collection system is currently operating in good standing regarding all 

regulatory agencies. 

 

The current capacity assurance, maintenance, operation, and management programs are designed 

to ensure long-term wastewater collection system reliability and performance.  Scheduled preventive and 

corrective maintenance operations are being performed, and system upgrades or rehabilitation projects are 

planned to provide a sustained high level of service for the City's residents and customers. 

 

Wholesale Sewer Contracts 

 

The City presently provides service to seven wholesale customers for treatment of wastewater.  

 

In January 2005, the City entered into a ten year agreement with the City of South Pasadena to be 

a wholesale user of the wastewater system.  The City of South Pasadena discharges in excess of 188 

million gallons of wastewater annually into the City's wastewater system. 

 

In October 1988, the City also entered into a thirty year agreement with the City of Gulfport to be 

a wholesale user of the City's wastewater system.  The City of Gulfport's annual discharge is in excess of 

393 million gallons.   

 

In March 2005, the City entered into a ten year agreement with Pinellas County Bear Creek 

Sanitary District to be a wholesale user of the City's wastewater system.  Bear Creek's annual discharge is 

in excess of 156 million gallons. 

 

On February 19, 1985, the City entered into an agreement with the City of St. Pete Beach to be a 

wholesale user of the City's wastewater system.  The City of St. Pete Beach's annual discharge is in 

excess of 959 million gallons.  A new agreement was entered into with the City of St. Pete Beach in 

November 2001 which, like the original agreement, remains in effect as long as the Northwest Water 

Reclamation Facility is in operation.  The rate methodology was changed to a system-wide rate for 

operating expenses and a special rate for capital improvements based on the City of St. Pete Beach's share 

of the plant capacity at the Northwest Water Reclamation Facility and other shared facilities. 

 

In September 2008, the City entered into a ten year agreement with Tierra Verde Utilities, Inc. 

("TVU") to provide treatment of wastewater.  TVU serves a development area adjacent to the City known 
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as Tierra Verde.  The agreement provides for treatment of the maximum average daily flow on a monthly 

basis of 700,000 gallons per day.  TVU's annual discharge is in excess of 124 million gallons.   

 

 In July 1978, the City entered into a twenty-five year agreement with the City of Treasure Island 

("Treasure Island") for Treasure Island to become a wholesale user of the City's regional wastewater 

system. That agreement was superseded in January 1984 with a new 25-year agreement beginning 

January 3, 1983. Prior to 2004, Treasure Island's rate was calculated based on a proportionate share of the 

Northwest Water Reclamation Facility and other shared facilities. In 2004, Treasure Island elected to 

change its rate and pay a uniform volume rate based on system-wide costs that were charged to all other 

wholesale customers except St. Pete Beach. The agreement, as amended, expired in January 2008; 

however,  the City continued to provide wastewater service to Treasure Island in accordance with the 

existing City Code which authorizes continued service upon expiration of existing contracts and which 

establishes a twenty-five percent (25%) outside of the City limits surcharge in accordance with the 

provisions of F.S. § 180.191. In October 2008, the City of Treasure Island challenged the 25% out of city 

surcharge included in its rate by filing a lawsuit in Pinellas County Circuit Court. The Circuit Court 

determined that St. Petersburg properly included the 25% out of city surcharge and that decision was 

upheld by the Second District Court of Appeals. In April 2013, Treasure Island filed a second lawsuit 

challenging a component of the wastewater rate involving payments in lieu of franchise fees. In July 

2014, both Cities executed a Settlement Agreement, ending the ongoing litigation.  The Cities also 

executed a new Agreement for Wastewater Services effective August 1, 2014 for a ten-year term.  

Treasure Island's annual discharge is in excess of 420 million gallons.  

 

In March 1987, the City entered into a thirty-year agreement with the City of Pinellas Park to 

provide wholesale wastewater treatment for the Gateway Centre Development.  As noted previously, the 

City of Pinellas Park has modified their collection system.  In December 2013, the City of Petersburg no 

longer received wastewater from the City of Pinellas Park.  The revenue loss was approximately $50,000 

annually. 

 

In October 2007, the City entered into a ten-year agreement with Pinellas County for Fort DeSoto 

Park to be a wholesale user of the City's wastewater treatment facility.  Fort DeSoto Park annually 

discharges in excess of 4 million gallons. 

 

In September 2014, the City Council will consider adopting a unitary rate that goes into effect 

October 1, 2014, of $2,869 per million gallons of treated wastewater for all wholesale sewer customers 

except the City of St. Pete Beach.  The City of St. Pete Beach's rate is $2,058 per million gallons for 

operations and maintenance, and $49,651 per month for capital costs.  The City will renegotiate all 

wholesale sewer contracts as those contracts expire.  See "RATE STUDY - Wholesale Rates."   

 

Maintenance 
 

The City has undertaken construction and rehabilitation projects since the 1970s, including 

wastewater line relocations, gravity line reconstruction, lift station improvements and new lift station 

construction.  New wastewater lines and extensions have been provided when the need or demand is 

required.  Wastewater maintenance expenditures comprise a large share of the total operating 

expenditures of the Water Resources Department. 

 

RECLAIMED WATER SYSTEM 
 

The City operates one of the largest urban water reclamation systems in the world.  The initial 

start-up of the reclaimed system began in 1977 and the system is now supplied by four water reclamation 

facilities.  As of August 2014, the City had approximately 11,007 reclaimed water customers that used an 

average of 15.65 mgd of recycled water to irrigate more than 7,768 acres of turf grass and landscape 
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material.  The system supports a number of air conditioning cooling towers and provides increased fire 

protection with the addition of 312 fire hydrants to supplement the existing emergency services.  

Reclaimed water is delivered by more than 287 miles of transmission and distribution mains ranging in 

size from 4 to 48 inches in diameter.  Individual services are provided across the City through pipes 

ranging in size from 1 to 12 inches in diameter. 

 

One benefit of the City's reclaimed water system is the conservation of potable water resources.  

Since the system has been in operation, potable water demand has decreased.  During Fiscal Year 2014, 

the reclaimed water system distributed an average of 15.65 mgd of the almost 32.87 mgd average total 

water provided by the four water reclamation facilities.  Because of the lower demand for potable water, 

which results in reduced wastewater, the necessity for a reclaimed water system expansion project has 

been postponed and may not be necessary at all, if current potable water usage trends continue.  In 

addition to reducing potable water demand, the City has avoided the cost of treating the wastewater to the 

level required for surface water disposal. 

 

Reclaimed water storage is provided onsite at the WRFs for a total storage capacity of 45 million 

gallons.  To date, reclaimed water service outside of the City limits is limited to portions of the City of 

Gulfport. 

 

All four of the WRFs' reclaimed water product is discharged to the City's public access reclaimed 

water distribution system, with excess reclaimed water discharged to Class I injection wells permitted by 

FDEP.  The wells are used during wet weather or other periods when the reclaimed water supply exceeds 

the reuse demand.  

 

Use of the nutrient-rich reclaimed water also resulted in reduced fertilizer costs for the system's 

customers.  Application of approximately 1-1/2 inches of reclaimed water per week provides about 50 

percent of the nitrogen, phosphorus, and potassium requirements for horticultural and agricultural 

purposes. 

 

The water reclamation facilities provide secondary effluent, followed by filtration and 

disinfection for landscape and turf irrigation, fire protection and cooling tower use.  The major system 

components are located throughout the City.   

 

In order to reduce the possibility of human ingestion of reclaimed water, the City adopted two 

important stipulations for connecting to the reclaimed water system: (1) the user must have an in-ground 

irrigation system, or (2) any hose connection assembly has to be special color-coded using a ¾" rubber 

hose and a lock-box type with cam lock connectors.  In addition, the City has an aggressive inspection 

program of all reclaimed water use sites and a cross connection control prevention program. 

 

One of the early decisions made during system installation involved color coding of all the PVC 

piping used in the water, reclaimed water and wastewater collection systems.  The American Water 

Works Association standard for potable water is blue, wastewater is green and for reclaimed water the 

color designation by Florida Statute is Pantone 522C (lavender).  All buried ductile iron piping is affixed 

with a lavender color-coded tape or poly wrap denoting it as a reclaimed water line.  Fire hydrants are 

color-coded:  the body is lavender and the bonnet and caps are reflective white.  Reclaimed water 

currently serves only as a back-up for the fire protection system.  It is not used as a primary fire protection 

source because the reclaimed water system is considered an interruptible service.  Valve boxes are also 

easily identifiable between the potable water system and reclaimed water system.  (Square = Reclaimed; 

Round = Potable).  Backflow preventers have been installed at each potable water meter service where 

reclaimed water is in use or readily available. 
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The City has established a marketing program to encourage customers to conserve reclaimed 

water and use it wisely.  The program focuses on educating the public concerning the benefits of using 

reclaimed water, such as its nutrient value and its availability during drought periods. 

 

STORMWATER SYSTEM 
 

The City owns, operates and maintains a system for the collection, transmission, treatment and 

disposal of stormwater runoff.  The stormwater and drainage facilities in the City consist of 

approximately 70 miles of open ditches, 500 miles of stormwater piping, 14,000 catch basins, and 71 

controlled lakes.  Some of these facilities were originally constructed in 1915.  Even though the facilities 

have received periodic maintenance, in many cases the growth of the City has far outstripped the ability 

of the facility to convey the runoff.  Most of the facilities were constructed to provide flood protection, 

with stormwater quality treatment as an ancillary function.  Because of the need to deal with aging 

infrastructure, the City initiated a neighborhood Area Improvement Plan ("AIP") in 1962, which included 

stormwater management.  In 1977, a Master Storm Drainage Plan ("MSDP") was prepared to consider 

more comprehensive stormwater management planning.  This plan identified $67,900,000 (in 1977 

dollars) in capital improvement projects to address drainage in the City.   

 

The purpose of the 1977 study was to identify drainage problems and their causes and to 

recommend the most cost-effective corrective action.  In October 1987, the City's Public Works 

Administration developed an updated report to the 1977 MSDP.  The updated report reflects upon the 

1977 priorities and costs and 1988 priorities and costs, along with the projects completed and projects to 

be completed with Area Improvement Program funded projects.  In 1993, the Area Improvement Program 

was completed, and included approximately $25 million in stormwater management improvements. 

 

In 1991, the City applied for and received a grant from the Southwest Florida Water Management 

District ("SWFWMD") to prepare a comprehensive Stormwater Management Plan and make application 

to the EPA for the federally-mandated National Pollutant Discharge Elimination System ("NPDES") 

Stormwater Permit.  The plan and permit were completed approximately four years later, with fifty 

percent of the expense (or $500,000) paid by SWFWMD.  The Stormwater Management Plan evaluated 

the condition of all Master Storm Drainage Systems citywide (30" diameter pipe or larger) and identified 

approximately 330 projects totaling $345,400,000 (in 1995 dollars) to be implemented for flood control 

purposes.  To date, the City has completed more than $140 million of those projects. 

 

Storm drainage and treatment system maintenance, street sweeping operations and management 

of aquatic control services are performed by the Stormwater Maintenance Section.  The Stormwater 

Maintenance Section is a part of the Stormwater, Pavement and Traffic Operations Department, within 

the Public Works Administration. 

 

The three basic components of stormwater management are management services (design, 

planning, enforcement, monitoring), operation and maintenance (small-scale construction and repair, 

cleaning), and capital improvements (major construction).  Funding for the first two components are 

provided by stormwater management utility fees.  Funding for capital improvements is derived in part 

from the Net Revenues of the system and from the infrastructure sales tax. 

 

The City had chosen to pay for current capital improvements to the storm drainage system on a 

pay-as-you-go basis.  The funding source for current capital improvement projects has been stormwater 

management utility fees and/or local option sales tax receipts.  However, the City accelerated funding for 

an additional $20 million of storm charge system projects with the proceeds of the City's Public Utility 

Revenue Bonds, Series 1999A.   
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NATIONAL ESTUARY PROGRAM 

 

In April of 1991 the Tampa Bay Management Conference Agreement for the Tampa Bay 

National Estuary Program ("NEP") was signed.  The agreement provided for the participating local 

governments to develop a comprehensive plan to restore Tampa Bay and to provide a share of the non-

federal match funding.  The agreement establishes NEP as a separate entity that will: (1) coordinate the 

development of local government and agency action plans, (2) prepare the Program's biennial 

environmental monitoring report, (3) continue community outreach programs, (4) oversee the ongoing 

atmospheric deposition research program, (5) assist NEP members in obtaining grants to fund NEP goals, 

and (6) where possible, implement those aspects of NEP goals not assigned to member governments.  

Funding for the NEP has been modified and the City's share for fiscal year 2013 will be approximately 

$33,379. 

 

The Comprehensive Conservation and Management Plan for Tampa Bay ("CCMP") was created 

after five years of scientific research into Tampa Bay's most pressing problems.  The CCMP initiatives 

include Action Plans for Water and Sediment Quality, Bay Habitats for Fish and Wildlife, Dredging, Spill 

Prevention and Response, and Public Education/Involvement.  Based on past and current initiatives, the 

City is considered to have met or exceeded those goals identified in the CCMP. 

 

RATE STUDY 

 

General 

 

In April 1997, the City authorized CH2M HILL to prepare a comprehensive water and 

wastewater rate analysis and rate model design for the City's water, wastewater, and reclaimed water 

system.  CH2M HILL was assisted in this project by Burton & Associates.  The purpose of the study, 

which was completed and presented to the City Council on November 10, 1998 (the "Rate Study") was to 

develop rates and fees that fairly and equitably recover the cost of providing water, wastewater, and 

reclaimed water service from the system's customers, and to develop a rate model for the City's use in 

updating these rates and fees in the future. 

 

The City's Rate Study has been updated annually since 1998 by the City's rate consultants.  The 

cost of service analysis was performed using an interactive computer model that simulated the financial 

dynamics of a water and wastewater utility customized for the specific financial policies, objectives and 

economic environment of the City.  The model used assumptions regarding such variables as expected 

customer growth; the effects of growth and economic inflation on operation and maintenance ("O&M") 

costs, the timing of any rate increases and bond issues; average earnings rate on invested cash balances in 

each year; debt issuance parameters such as costs of issuance, term, and interest rate; desired levels of 

working capital reserves; and desired debt service coverage ratios. 

 

In the course of the analysis, the model tested for the sufficiency of revenue to meet the following 

criteria: 

 

Coverage.  Net revenues (revenues less expenses) must be sufficient to meet the debt service 

coverage requirements defined in the bond covenants (plus any discretionary buffer set by City policy). 

 

Total funding.  Total sources of funds must be adequate to cover total uses of funds. 

 

Reserves.  Total sources of funds must be sufficient to maintain required reserves and any 

working capital reserve established by City policy. 
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Rates for government-owned water and wastewater utilities are set based upon the requirement of 

the utility for funds to pay the costs of the system.  These costs fall into four major categories of 

expenditure: 

 

O&M expenses.  The annually recurring costs of labor, supplies, and minor capital items 

necessary for the day-to-day operation of the system and its maintenance to keep it in good working 

order.  This is referred to as Cost of Operation and Maintenance in the Bond Resolution. 

 

Transfer payments to other funds.  Annually recurring payments made to other funds for services 

rendered, such as payments in lieu of taxes and compensation paid to other City departments for services 

provided to the utility by those departments. 

 

Major capital expenditures.  Expenditures that (a) renew, replace, or improve the existing 

facilities of the system or (b) add new facilities that expand the capacity of the system.  These costs may 

be incurred either through current funding in cash or in payment of debt service on loans used to finance 

the expenditures.  In the latter case, the system must also generate sufficient revenue to meet the debt 

service coverage requirements in its bond covenants. 

 

Reserves.  Maintenance of reserve funds established by the bond covenants at the required levels, 

and the establishment and maintenance of sufficient unrestricted and unreserved fund balances to meet 

working capital requirements and to reasonably provide for unforeseen costs. 

 

To pay these costs, the utility has three major resources: 

 

Rate revenue.  Receipts from charges to users for the provision of water and wastewater utility 

services. 

 

Miscellaneous revenue.  Receipts from special charges for specific services rendered, other 

ongoing services and interest on investments. 

 

Impact fees (system development charges).  Fees charged to new customers to offset the cost of 

their impact on the system.  Impact fees are restricted to the payment of capital costs incurred for the 

funding of facilities that increase the capacity of the system.  The City has not established a water and 

wastewater utility impact fee.  Impact fees are not pledged revenue to secure the Bonds. 

 

In their simplest form, rates for any given forecast year are set as follows: 

 

Total annual cost requirements: 

 

Less:  Miscellaneous revenue; 

 

Less:  Impact fees used to pay capital costs; 

 

Equals:  Total revenue requirements from rates; 

 

Divided by: Current revenue generated from rates; 

 

Equals:  Proportionate (percent) increase required. 
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Operation and Maintenance Expenses 
 

O&M expenses represent the annually recurring cost of labor, materials and supplies and minor 

capital items required to operate the system and maintain the level of service demanded.  This is referred 

to as Cost of Operation and Maintenance in the Bond Resolution.  These expenses amount to 

approximately $73.4 million in Fiscal Year 2015 for water, wastewater and the reclaimed water system.   

 

Transfers 
 

The Water, Wastewater and Stormwater Systems make annual payments in lieu of taxes and 

payments in lieu of franchise fees to the City's general fund each year.  A total of $11.2 million is 

budgeted in the Water Resources Department budget for these payments in Fiscal Year 2015.  In addition, 

there are transfers to the General Fund and the Billing & Collection internal service fund to compensate 

the funds for services provided by other City departments to the Water Resources Department for general 

administrative and billing & collection services.  These transfers are budgeted to amount to over $6.5 

million in Fiscal Year 2015. 

 

Cost of Service Recovery 
 

The City has adopted a cost of service recovery plan which considers level revenue increases in 

each fiscal year during the period to avoid a "spike" in any one year but adjusts rates on a year-by-year 

basis.  The plan anticipates increases in rate revenues in each year of the forecast period due primarily to 

Tampa Bay Water cost and Capital Improvement Program ("CIP") debt service. 

 

As part of the cost of service calculation the City has adopted changes in the wholesale rate 

structure which establish uniform rates for wholesale customers. 

 

Commencing with the rates set for 2009 and going forward the City anticipated setting rates 

annually adjusting rates for water, wastewater, and reclaimed water separately as appropriate.  

 

Tampa Bay Water's 2001 bond issue (see "Water System - Water Supply"), was sized to fund all 

projects listed, and increased the City's purchased water costs by 88% in years 2001 through 2013.  The 

Rate Study rate model was updated to include these water cost increases. 

 

Fiscal Year 

Cost of Water 

(Tampa Bay Water Only) 

% 

Percent 

2001 $14.3 million 13.5% 

2002 16.8 million 17.5% 

2003 20.0 million 19.0% 

2004 20.5 million 2.5% 

2005 23.5 million 14.6% 

2006 21.7 million -7.7% 

2007 21.5 million -0.9% 

2008 23.4 million 8.8% 

2009 24.9 million 6.4% 

2010 26.8 million 7.6% 

2011 24.9 million -7.1% 

2012 27.5 million 10.4% 

2013 26.9 million -2.2% 

Estimated    

2014 25.5 million -5.2% 

2015 26.0 million 2.0% 
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The City intends to use the Rate Study model on an annual basis to evaluate the need to adjust 

water, sewer and reclaimed water rates by taking into consideration all fluctuations in the cost of system 

wide operations. 

 

Wholesale Rates 
 

The City's existing contracts with the wholesale customers have been negotiated over a number of 

years.  The Rate Analysts recommended that the City negotiate new contracts with its wholesale 

customers.  The new contracts should allow for (1) a uniform rate calculation method, (2) elimination of 

the annual true-up credits and charges, and (3) restructuring of these rates to base all charges on a volume 

rate per thousand gallons of water usage or wastewater flow discharged, as appropriate.  Only the contract 

with the City of St. Pete Beach requires annual "true-up" at the end of each fiscal year and does not use a 

uniform rate for capital costs. 

 

The Cost of Service analysis is an administratively simple approach that maintains consistency 

and equity among customer classes without the cumbersome true-up process.  A Cost of Service analysis 

is conducted every year to ensure Cost of Service rates are continued every year.  The City recently 

completed its Fiscal Year 2015 rate study.  

 

The proposed rates for the wholesale water and wastewater system users are designed to recover 

the estimated cost of providing service to each of these users.  The cost of providing service to each of the 

wholesale customers was estimated based on the results of a cost allocation analysis.  The cost allocation 

process involved three steps.  First, the costs to be recovered through the wholesale and retail water and 

wastewater rates were first separated into water, wastewater and reclaimed system related costs.  Second, 

the costs allocated to each system were distributed among various services or functions provided by each 

utility.  In the third step, the costs allocated to each service or function were allocated between the retail 

and wholesale customers in proportion to their use of those services or functions.  The out of city 

surcharge captures the additional costs of providing service to non-owners of the system, including but 

not limited to owner's risk.  The proposed rates are a uniform volume rate per million gallons for all of the 

wholesale water and wastewater customers respectively (except St. Pete Beach). 
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RATES, FEES AND CHARGES 
 

Rates, fees and charges are adopted by ordinance and the City anticipates rates, fees and charges 

to be changed on a periodic basis, as appropriate.  All rates, fees and charges set forth herein will be in 

effect on October 1, 2014.  Rate increases effective in October 2014 are 4.75% for water, wastewater, and 

reclaimed water utilities. 

 

PUBLIC UTILITIES SYSTEM 

RATES AND CHARGES 

WATER 

BASE CHARGES 
Meter Size Base Charge 

5/8" x 3/4" .................................................................  $10.61 

1" ...............................................................................  26.53 

1 1/2".........................................................................  53.06 

2" ...............................................................................  84.89 

3" ...............................................................................  169.78 

4" ...............................................................................  265.28 

6" ...............................................................................  530.56 

8" ...............................................................................  848.89 

10" .............................................................................  1,220.29 

12" .............................................................................  2,281.40 

 

ADDITIONAL VOLUME CHARGES 

 

Single Family Dwelling* 

Per Unit
  

Per 1,000 gallons 
First 5,600 (per unit) ..............................................  $1.40 

Next 2,400 (per unit) ..............................................  2.38 

Next 7,000 (per unit) ..............................................  4.10 

Next 5,000 (per unit) ..............................................  6.21 

Over 20,000 (per unit) ............................................  14.86 

 

Multi-Family Dwelling Customer* 

Per Unit
 (2) 

Per 1,000 gallons 
First 5,600 (per unit) ..............................................  $1.40 

Next 2,400 (per unit) ..............................................  2.38 

Next 7,000 (per unit) ..............................................  4.10 

Over 15,000 (per unit) ............................................  6.21 

 

* Tampa Bay Water cost is $2.44 per 1,000 gallons included in the total water volume charge. 

_________ 
(1)

 See "FY2015 Utility Rate Study" included as APPENDIX D. 
(2)

 Volume is divided by number of dwelling units served by the water meter for multi-family accounts. 
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Commercial Customer 

Gallonage Based on Monthly Average per Commercial Customer 

 Per 1,000 gallons 
Up to the Average ............................................................  $1.40 

Between the Average  

and 1.4 times the Average ................................................  2.80 

Between 1.4 and 1.8 

times the Average .............................................................  4.10 

Over 1.8 times the Average ..............................................  5.27 

 

Plus 10% tax within City limits for all customers. 

Retail rates outside City limits for all customers are 125% of City rates. 

 

WATER CONNECTION CHARGES 

 
Size of Service 

(in inches) 

Effective since 10/01/12 

Connection Charges 
5/8 or 3/4 $   584.00 

1 787.00 

1 1/2 2,425.00 

2 Based on actual cost 

3 Based on actual cost 

4 Based on actual cost 

6 Based on actual cost 

8 Based on actual cost 

 

Wholesale water customers pay a unitary rate of $4,706 per million gallons. 

 

WASTEWATER CHARGES 
(per month) 

 

Basic charges per month as follows: 

 
Meter Size Base Charge 

5/8" $12.00 

1" 30.01 

1 1/2" 60.02 

2" 96.03 

3" 192.07 

4" 300.11 

6" 600.22 

8" 960.35 

10" 1,380.50 

12" 2,580.94 

 

Volume Rate for each 1,000 gallons of water:    $4.60 

 

No maximum for commercial, industrial or multi-family residence accounts. 

 

Retail rates outside City limits are 125% of City rates. 

 

Effective October 1, 2014, wholesale wastewater customers except the City of St. Pete Beach, pays a 

unitary rate of $2,865 per million gallons and the 25% out of city surcharge as prior long-term contracts 
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expire.  The City of St. Pete Beach will pay a unitary rate of $2,058 per million gallons for operating and 

maintenance costs and $49,651 per month for capital costs. 

 

RECLAIMED WATER CHARGE 
PER MONTH 

(Not available in all areas) 

 
 Effective 10/01/14 
Unmetered service  

One acre or less .....................................................................................  $19.68 

Each additional acre ..............................................................................  11.28 

Metered service  

Per 1,000 gallons ...................................................................................  $  0.56 

($18.11 minimum)  

 

Plus 10% tax within City limits. 

Rates outside City limits are 125% of City rates. 

 

STORMWATER CHARGE 
(Within City limits only) 

 

Single Family Residence (10/01/08) ............................................................... $6.84 

 

All other properties are charged a multiple of the above rate based on the amount of each property's 

impervious surface. 

 

RETAIL UTILITY RATES 

LAST TEN YEARS 
 

Date 

Water 

Base 

Water 

Volume 

Wastewater 

Base 

Wastewater 

Volume Stormwater 

11/01/05 7.31 2.65 8.80 3.37 6.15 

11/01/06 7.57 2.74 8.98 3.44 6.40 

11/01/07 7.83 2.84 9.29 3.56 6.65 

11/01/08 8.06 2.93 9.57 3.67 6.85 

11/01/09 8.22 2.99 9.76 3.74 6.85 

11/01/10 8.84 3.21 10.49 4.02 6.84 

11/01/11 9.50 3.45 10.75 4.12 6.84 

11/01/12 9.76 3.54 11.05 4.23 6.84 

11/01/13 10.13 3.67 11.46 4.39 6.84 

11/01/14 10.61 3.84 12.00 4.60 6.84 
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SINGLE FAMILY RESIDENTIAL UTILITY BILLS 

(AVERAGE 4,000 GALLONS WATER USAGE PER MONTH) 

LAST TEN YEARS 
 

Fiscal Year Water Wastewater Stormwater Total 

2005 17.91 22.28 6.00 46.19 

2006 18.53 22.74 6.15 47.42 

2007 19.19 23.53 6.40 49.12 

2008 19.78 24.25 6.65 50.68 

2009 20.18 24.72 6.85 51.75 

2010 21.68 26.57 6.85 55.10 

2011 23.30 27.23 6.84 57.37 

2012 23.92 27.97 6.84 58.73 

2013 24.81 29.02 6.84 60.67 

2014 25.99 30.40 6.84 63.23 

 

MONTHLY WATER AND WASTEWATER BILL COMPARISONS
 (1)

 

Based on Average St. Petersburg Single Family Residential Customer 

(4,000 gallons per month) 
 

 Water Wastewater Total 

Tampa 11.28 25.20 36.48 

New Port Richey 20.07 27.90 47.97 

Dunedin 21.90 28.58 50.48 

Port Richey 20.68 31.93 52.61 

Safety Harbor  21.65 33.01 54.66 

Pasco County  18.63 37.74 56.37 

St. Petersburg  25.99 30.40 56.39 

Hillsborough County 24.80 32.86 57.66 

Pinellas County 25.47 32.64 58.11 

Tarpon Springs  29.01 30.44 59.45 

Clearwater 26.14 34.16 60.30 

Oldsmar 28.66 32.00 60.66 

Gulfport 28.59 34.87 63.46 

_____________ 
(1)

 Rates used are those expected to be in effect October 1, 2014. 

_____________ 
Source:  City of St. Petersburg Water and Wastewater System Retail and Wholesale Cost of Service and Rate Study 

dated August 2014. 

 

Customer Billing Procedure 
 

The City's meter reading, billing, and collection functions are managed through a computerized 

customer information system.  All retail customers' water meters are read and billed monthly along with 

wastewater, garbage, reclaimed water, and stormwater management fees, as applicable.  Accounts 

become delinquent fifteen business days after billing.  Customers who do not make payments within that 

period are mailed a delinquent notice.  If payment is not received within 24 business days of the bill date, 

a pre-termination notice is delivered to the service location.  A lock off order is generated on the 26th 

business day after billing if payment is still not received.  If active utility service is terminated, Utility 

Accounts will begin billing the property owner for stormwater after 45 days. Restoration of service 

requires full payment of all past due charges and a deposit if one does not already exist on the account.  

Accounts which remain unpaid after termination of service may be forwarded to collection agencies after 

any deposit has been applied to the delinquent balance.  For unpaid accounts which are held in the name 

of the owner of the property, liens are placed on the property.   
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As of June 30, 2014, there were 91,210 active accounts.  The receivables are tracked through the 

City's utility billing software.  Receivables through June 30, 2014 totaled $9,633,153.30, which included, 

but was not limited to the aging categories below: 

 

Over 30 days:  $1,078,124.35 (11.19%) 

Over 60 days:  $   146,054.76 (1.51%) 

Over 90 days:   $1,081,619.51 (11.22%) 

Total:   $2,305,798.62  

 

Under normal conditions, no accounts would continue to be active after 90 days as water service 

would have been discontinued by that time.  Exceptions are limited to bankruptcy situations and past due 

customers who have negotiated a mutually agreeable payment plan. 

 

The write-off of uncollectible water, wastewater, reclaimed water, and stormwater charges has 

averaged 0.33% of annual revenues for the last five fiscal years. 

 
12 Month 

Year 

Write-off 

Expense 

Billed 

System Revenues % 

2014 $384,959 $106,196,865 0.36% 

2013 $346,466 $104,556,706 0.33% 

2012 $347,298 $103,907,753 0.33% 

2011 $311,211 $99,357,529 0.31% 

2010 $308,730 $93,748,576 0.33% 

2009 $289,516 $94,312,498 0.31% 

2008 $224,561 $94,017,928 0.24% 

2007 $218,976 $93,563,233 0.23% 

2006 $183,999 $92,640,780 0.20% 

2005 $166,986 $87,104,689 0.19% 

 

CAPITAL IMPROVEMENT PROGRAM 
 

Annually, the City adopts a Capital Improvement Program containing those projects needed to 

replace and upgrade components of the City's Public Utilities System and to provide for the demands to 

be placed upon the Public Utilities System by projected growth.  The following table sets forth the City's 

system CIP for the fiscal years 2015-2019: 

 

Public Utilities System 

Capital Improvement Program 

For the Five Fiscal Years 2015 through 2019 

(in thousands) 

Description 2015 2016 2017 2018 2019 Total
(1) 

Water, Wastewater and 

   Reclaimed Water Systems 37,144 69,385 35,912 22,121 26,345 190,907 

Stormwater System 1,679 2,000 3,840 2,700 2,850 13,069 

Total CIP 38,823 71,385 39,752 24,821 29,195 203,976 

__________ 
(1) 

Does not include annual inflation factor. 

 

 

These improvements will be funded with a combination of Additional Parity Obligations and/or 

Subordinated Debt in one or more Series of approximately $163.7 million over the next five Fiscal Years, 
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including the 2014 Bond proceeds.  The City anticipates that rate increases will be necessary during the 

five-year period that ends September 30, 2019, and in connection therewith, reviews rates on an annual 

basis using outside utility rate consultants.  See "FY 2015 Utility Rate Study" included as APPENDIX D. 

 

Projected Breakdown of Water, Wastewater and Reclaimed Water Systems Capital Expenditures 

For the Fiscal Year 2015 – Fiscal Year 2019 

(in millions) 

Northwest WRF $12.620 

Southwest WRF 65.012 

Northeast WRF 14.290 

Albert Whitted WRF 3.304 

Lift Stations 12.175 

Wastewater Collection and Transmission System 37.420 

Water Treatment Plant and Pumping Stations* 12.754 

Water Distribution System 31.702 

Reclaimed Water .625 

Other (laboratory/security/buildings) 1.005 

Total Cost** 190.907 

____________ 

* New sources of potable water, e.g., water master plan projects, are funded through the unitary rate paid to Tampa Bay 

Water. 

** Total does not include annual inflation factor, or stormwater system improvements. 
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FY 2015 Utility Rate Study 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 

 



 

 

 

APPENDIX E 

Composite of the Bond Resolution 

 



 

 

APPENDIX F 

Form of Proposed Bond Counsel Opinion 
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Form of Disclosure Dissemination Agent Agreement 
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APPENDIX F 

 

 

FORM OF DISCLOSURE DISSEMINATION AGENT AGREEMENT 

 

 

This Disclosure Dissemination Agent Agreement (the "Disclosure Agreement"), dated as of 

___________, 2014, is executed and delivered by City of St. Petersburg, Florida (the "Issuer") and Digital 

Assurance Certification, L.L.C., as exclusive Disclosure Dissemination Agent (the "Disclosure 

Dissemination Agent" or "DAC") for the benefit of the Holders (hereinafter defined) of the Bonds 

(hereinafter defined) and in order to provide certain continuing disclosure with respect to the Bonds in 

accordance with Rule 15c2-12 of the United States Securities and Exchange Commission under the 

Securities Exchange Act of 1934, as the same may be amended from time to time (the "Rule"). 

The services provided under this Disclosure Agreement solely relate to the execution of 

instructions received from the Issuer through use of the DAC system and do not constitute "advice" 

within the meaning of the Dodd-Frank Wall Street Reform and Consumer Protection Act (the "Act").  

DAC will not provide any advice or recommendation to the Issuer or anyone on the Issuer's behalf 

regarding the "issuance of municipal securities" or any "municipal financial product" as defined in the Act 

and nothing in this Disclosure Agreement shall be interpreted to the contrary. 

SECTION 1. Definitions.  Capitalized terms not otherwise defined in this Disclosure 

Agreement shall have the meaning assigned in the Rule or, to the extent not in conflict with the Rule, in 

the Official Statement (hereinafter defined).  The capitalized terms shall have the following meanings: 

"Annual Report" means an Annual Report described in and consistent with Section 3 of this 

Disclosure Agreement. 

"Annual Filing Date" means the date, set in Sections 2(a) and 2(f), by which the Annual Report is 

to be filed with the MSRB. 

"Annual Financial Information" means annual financial information as such term is used in 

paragraph (b)(5)(i) of the Rule and specified in Section 3(a) of this Disclosure Agreement. 

"Audited Financial Statements" means the financial statements (if any) of the Issuer for the prior 

fiscal year, certified by an independent auditor as prepared in accordance with generally accepted 

accounting principles or otherwise, as such term is used in paragraph (b)(5)(i) of the Rule and 

specified in Section 3(b) of this Disclosure Agreement. 

"Bonds" means the bonds as listed on the attached Exhibit A, with the 9-digit CUSIP numbers 

relating thereto. 

"Certification" means a written certification of compliance signed by the Disclosure 

Representative stating that the Annual Report, Audited Financial Statements, Notice Event notice, 

Failure to File Event notice, Voluntary Event Disclosure or Voluntary Financial Disclosure 

delivered to the Disclosure Dissemination Agent is the Annual Report, Audited Financial 

Statements, Notice Event notice, Failure to File Event notice, Voluntary Event Disclosure or 

Voluntary Financial Disclosure required to be submitted to the MSRB under this Disclosure 

Agreement. A Certification shall accompany each such document submitted to the Disclosure 

DRAFT-1 
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Dissemination Agent by the Issuer and include the full name of the Bonds and the 9-digit CUSIP 

numbers for all Bonds to which the document applies. 

"Disclosure Representative" means Anne A. Fritz, Director of Finance, or his or her designee, or 

such other person as the Issuer shall designate in writing to the Disclosure Dissemination Agent 

from time to time as the person responsible for providing Information to the Disclosure 

Dissemination Agent. 

"Disclosure Dissemination Agent" means Digital Assurance Certification, L.L.C, acting in its 

capacity as Disclosure Dissemination Agent hereunder, or any successor Disclosure 

Dissemination Agent designated in writing by the Issuer pursuant to Section 9 hereof. 

"Failure to File Event" means the Issuer's failure to file an Annual Report on or before the Annual 

Filing Date. 

"Force Majeure Event" means: (i) acts of God, war, or terrorist action; (ii) failure or shutdown of 

the Electronic Municipal Market Access system maintained by the MSRB; or (iii) to the extent 

beyond the Disclosure Dissemination Agent's reasonable control, interruptions in 

telecommunications or utilities services, failure, malfunction or error of any telecommunications, 

computer or other electrical, mechanical or technological application, service or system, computer 

virus, interruptions in Internet service or telephone service (including due to a virus, electrical 

delivery problem or similar occurrence) that affect Internet users generally, or in the local area in 

which the Disclosure Dissemination Agent or the MSRB is located, or acts of any government, 

regulatory or any other competent authority the effect of which is to prohibit the Disclosure 

Dissemination Agent from performance of its obligations under this Disclosure Agreement. 

"Holder" means any person (a) having the power, directly or indirectly, to vote or consent with 

respect to, or to dispose of ownership of, any Bonds (including persons holding Bonds through 

nominees, depositories or other intermediaries) or (b) treated as the owner of any Bonds for 

federal income tax purposes. 

"Information" means, collectively, the Annual Reports, the Audited Financial Statements (if any), 

the Notice Event notices, the Failure to File Event notices, the Voluntary Event Disclosures and 

the Voluntary Financial Disclosures. 

"MSRB" means the Municipal Securities Rulemaking Board established pursuant to Section 

15B(b)(1) of the Securities Exchange Act of 1934. 

"Notice Event" means any of the events enumerated in paragraph (b)(5)(i)(C) of the Rule and 

listed in Section 4(a) of this Disclosure Agreement. 

"Obligated Person" means any person, including the Issuer, who is either generally or through an 

enterprise, fund, or account of such person committed by contract or other arrangement to support 

payment of all, or part of the obligations on the Bonds (other than providers of municipal bond 

insurance, letters of credit, or other liquidity facilities), as shown on Exhibit A.  

"Official Statement" means that Official Statement prepared by the Issuer in connection with the 

Bonds, as listed on Appendix A. 

"Voluntary Event Disclosure" means information of the category specified in any of subsections 

(e)(vi)(1) through (e)(vi)(11) of Section 2 of this Disclosure Agreement that is accompanied by a 
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Certification of the Disclosure Representative containing the information prescribed by Section 

7(a) of this Disclosure Agreement. 

"Voluntary Financial Disclosure" means information of the category specified in any of 

subsections (e)(vii)(1) through (e)(vii)(9) of Section 2 of this Disclosure Agreement that is 

accompanied by a Certification of the Disclosure Representative containing the information 

prescribed by Section 7(b) of this Disclosure Agreement. 

SECTION 2. Provision of Annual Reports.   

(a) The Issuer shall provide, annually, an electronic copy of the Annual Report and 

Certification to the Disclosure Dissemination Agent not later than the Annual Filing Date.  Promptly upon 

receipt of an electronic copy of the Annual Report and the Certification, the Disclosure Dissemination 

Agent shall provide an Annual Report to the MSRB not later than April 30 commencing with the report 

for the 2014 fiscal year.  Such date and each anniversary thereof is the Annual Filing Date.  The Annual 

Report may be submitted as a single document or as separate documents comprising a package, and may 

cross-reference other information as provided in Section 3 of this Disclosure Agreement. 

(b) If on the fifteenth (15th) day prior to the Annual Filing Date, the Disclosure 

Dissemination Agent has not received a copy of the Annual Report and Certification, the Disclosure 

Dissemination Agent shall contact the Disclosure Representative by telephone and in writing (which may 

be by e-mail) to remind the Issuer of its undertaking to provide the Annual Report pursuant to Section 

2(a).  Upon such reminder, the Disclosure Representative shall either (i) provide the Disclosure 

Dissemination Agent with an electronic copy of the Annual Report and the Certification no later than two 

(2) business days prior to the Annual Filing Date, or (ii) instruct the Disclosure Dissemination Agent in 

writing that the Issuer will not be able to file the Annual Report within the time required under this 

Disclosure Agreement, state the date by which the Annual Report for such year will be provided and 

instruct the Disclosure Dissemination Agent that a Failure to File Event has occurred and to immediately 

send a notice to the MSRB in substantially the form attached as Exhibit B, accompanied by a cover sheet 

completed by the Disclosure Dissemination Agent in the form set forth in Exhibit C-1. 

(c) If the Disclosure Dissemination Agent has not received an Annual Report and 

Certification by 6:00 p.m. Eastern time on Annual Filing Date (or, if such Annual Filing Date falls on a 

Saturday, Sunday or holiday, then the first business day thereafter) for the Annual Report, a Failure to 

File Event shall have occurred and the Issuer irrevocably directs the Disclosure Dissemination Agent to 

immediately send a notice to the MSRB in substantially the form attached as Exhibit B without reference 

to the anticipated filing date for the Annual Report, accompanied by a cover sheet completed by the 

Disclosure Dissemination Agent in the form set forth in Exhibit C-1. 

(d) If Audited Financial Statements of the Issuer are prepared but not available prior 

to the Annual Filing Date, the Issuer shall, when the Audited Financial Statements are available, provide 

in a timely manner an electronic copy to the Disclosure Dissemination Agent, accompanied by a 

Certification, together with a copy for the Trustee, for filing with the MSRB. 

(e) The Disclosure Dissemination Agent shall: 

(i) verify the filing specifications of the MSRB each year prior to the 

Annual Filing Date; 

(ii) upon receipt, promptly file each Annual Report received under Sections 

2(a) and 2(b) with the MSRB; 
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(iii) upon receipt, promptly file each Audited Financial Statement received 

under Section 2(d) with the MSRB; 

(iv) upon receipt, promptly file the text of each Notice Event received under 

Sections 4(a) and 4(b)(ii) with the MSRB, identifying the Notice Event 

as instructed by the Issuer pursuant to Section 4(a) or 4(b)(ii) (being any 

of the categories set forth below) when filing pursuant to Section 4(c) of 

this Disclosure Agreement: 

1. "Principal and interest payment delinquencies;" 

2. "Non-Payment related defaults, if material;" 

3. "Unscheduled draws on debt service reserves reflecting financial 

difficulties;" 

4. "Unscheduled draws on credit enhancements reflecting financial 

difficulties;" 

5. "Substitution of credit or liquidity providers, or their failure to 

perform;" 

6. "Adverse tax opinions, IRS notices or events affecting the tax 

status of the security;" 

7. "Modifications to rights of securities holders, if material;" 

8. "Bond calls, if material;" 

9. "Defeasances;" 

10. "Release, substitution, or sale of property securing repayment of 

the securities, if material;" 

11. "Rating changes;" 

12. "Tender offers;" 

13. "Bankruptcy, insolvency, receivership or similar event of the 

obligated person;" 

14. "Merger, consolidation, or acquisition of the obligated person, if 

material;" and 

15. "Appointment of a successor or additional trustee, or the change 

of name of a trustee, if material;" 

(v) upon receipt (or irrevocable direction pursuant to Section 2(c) of this 

Disclosure Agreement, as applicable), promptly file a completed copy of 

Exhibit B to this Disclosure Agreement with the MSRB, identifying the 
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filing as "Failure to provide annual financial information as required" 

when filing pursuant to Section 2(b)(ii) or Section 2(c) of this Disclosure 

Agreement; 

(vi) upon receipt, promptly file the text of each Voluntary Event Disclosure 

received under Section 7(a) with the MSRB, identifying the Voluntary 

Event Disclosure as instructed by the Issuer pursuant to Section 7(a) 

(being any of the categories set forth below) when filing pursuant to 

Section 7(a) of this Disclosure Agreement: 

1. "amendment to continuing disclosure undertaking;" 

2. "change in obligated person;" 

3. "notice to investors pursuant to bond documents;" 

4. "certain communications from the Internal Revenue Service;" 

5. "secondary market purchases;" 

6. "bid for auction rate or other securities;" 

7. "capital or other financing plan;" 

8. "litigation/enforcement action;" 

9. "change of tender agent, remarketing agent, or other on-going 

party;" 

10. "derivative or other similar transaction;" and 

11. "other event-based disclosures;" 

(vii) upon receipt, promptly file the text of each Voluntary Financial 

Disclosure received under Section 7(b) with the MSRB, identifying the 

Voluntary Financial Disclosure as instructed by the Issuer pursuant to 

Section 7(b) (being any of the categories set forth below) when filing 

pursuant to Section 7(b) of this Disclosure Agreement: 

1. "quarterly/monthly financial information;" 

2. "change in fiscal year/timing of annual disclosure;" 

3. "change in accounting standard;" 

4. "interim/additional financial information/operating data;" 

5. "budget;" 

6. "investment/debt/financial policy;" 
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7. "information provided to rating agency, credit/liquidity provider 

or other third party;" 

8. "consultant reports;" and 

9. "other financial/operating data." 

(viii) provide the Issuer evidence of the filings of each of the above when 

made, which shall be by means of the DAC system, for so long as DAC 

is the Disclosure Dissemination Agent under this Disclosure Agreement. 

(f) The Issuer may adjust the Annual Filing Date upon change of its fiscal year by 

providing written notice of such change and the new Annual Filing Date to the Disclosure Dissemination 

Agent, Trustee (if any) and the MSRB, provided that the period between the existing Annual Filing Date 

and new Annual Filing Date shall not exceed one year. 

(g) Any Information received by the Disclosure Dissemination Agent before 6:00 

p.m. Eastern time on any business day that it is required to file with the MSRB pursuant to the terms of 

this Disclosure Agreement and that is accompanied by a Certification and all other information required 

by the terms of this Disclosure Agreement will be filed by the Disclosure Dissemination Agent with the 

MSRB no later than 11:59 p.m. Eastern time on the same business day; provided, however, the Disclosure 

Dissemination Agent shall have no liability for any delay in filing with the MSRB if such delay is caused 

by a Force Majeure Event provided that the Disclosure Dissemination Agent uses reasonable efforts to 

make any such filing as soon as possible. 

SECTION 3. Content of Annual Reports. 

(a) Each Annual Report shall contain Annual Financial Information with respect to 

the Issuer, including an update of the following financial information and operating data in the same 

format as in the Official Statement which are in tabular form: 

1. Historical System Revenues, Expenses and Bond Service Coverage; 

2. Residential and Commercial Water Consumption, Appendix C; 

3. Water Revenue, Appendix C; 

4. Ten Largest Retail Water Consumers, Appendix C; 

5. Wholesale Water Customers, Appendix C; 

6. Wholesale & Retail Wastewater Revenues, Appendix C; 

7. Ten Largest Retail Wastewater Customers, Appendix C; and 

8. Wholesale Wastewater Customers, Appendix C. 

Relating to information to be provided to the MSRB, the information provided under Section 4(b) 

may be included by specific reference to other documents, including official statements of debt issues of 

the Issuer or related public entities, which have been submitted to the MSRB or the Securities and 
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Exchange Commission.  If the document included by reference is a final official statement, it must be 

available from the MSRB.  The Issuer shall clearly identify each such other document so included by 

reference. 

(b) Audited Financial Statements prepared in accordance with generally accepted 

auditing standards applicable to municipalities as described in the Official Statement will be included in 

the Annual Report.  If audited financial statements are not available, then, unaudited financial statements, 

prepared in accordance with generally accepted auditing standards applicable as described in the Official 

Statement will be included in the Annual Report.  Audited Financial Statements (if any) will be provided 

pursuant to Section 2(d). 

Any or all of the items listed above may be included by specific reference from other documents, 

including official statements of debt issues with respect to which the Issuer is an "obligated person" (as 

defined by the Rule), which have been previously filed with the Securities and Exchange Commission or 

available on the MSRB Internet Website.  If the document incorporated by reference is a final official 

statement, it must be available from the MSRB.  The Issuer will clearly identify each such document so 

incorporated by reference. 

Any Annual Financial Information containing modified operating data or financial information is 

required to explain, in narrative form, the reasons for the modification and the impact of the change in the 

type of operating data or financial information being provided. 

SECTION 4. Reporting of Notice Events. 

(a) The occurrence of any of the following events with respect to the Bonds 

constitutes a Notice Event: 

1. Principal and interest payment delinquencies; 

2. Non-payment related defaults, if material; 

3. Unscheduled draws on debt service reserves reflecting financial 

difficulties; 

4. Unscheduled draws on credit enhancements reflecting financial 

difficulties; 

5. Substitution of credit or liquidity providers, or their failure to perform; 

6. Adverse tax opinions, the issuance by the Internal Revenue Service of 

proposed or final determinations of taxability, Notices of Proposed Issue 

(IRS Form 5701-TEB) or other material notices or determinations with 

respect to the tax status of the Bonds, or other material events affecting 

the tax status of the Bonds; 

7. Modifications to rights of Bond holders, if material; 

8. Bond calls, if material, and tender offers; 

9. Defeasances; 
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10. Release, substitution, or sale of property securing repayment of the 

Bonds, if material; 

11. Rating changes; 

12. Bankruptcy, insolvency, receivership or similar event of the Obligated 

Person; 

Note to subsection (a)(12) of this Section 4:  For the purposes of the 

event described in subsection (a)(12) of this Section 4, the event is 

considered to occur when any of the following occur: the appointment of 

a receiver, fiscal agent or similar officer for an Obligated Person in a 

proceeding under the U.S. Bankruptcy Code or in any other proceeding 

under state or federal law in which a court or governmental authority has 

assumed jurisdiction over substantially all of the assets or business of the 

Obligated Person, or if such jurisdiction has been assumed by leaving the 

existing governing body and officials or officers in possession but 

subject to the supervision and orders of a court or governmental 

authority, or the entry of an order confirming a plan of reorganization, 

arrangement or liquidation by a court or governmental authority having 

supervision or jurisdiction over substantially all of the assets or business 

of the Obligated Person. 

13. The consummation of a merger, consolidation, or acquisition involving 

an Obligated Person or the sale of all or substantially all of the assets of 

the Obligated Person, other than in the ordinary course of business, the 

entry into a definitive agreement to undertake such an action or the 

termination of a definitive agreement relating to any such actions, other 

than pursuant to its terms, if material; and 

14. Appointment of a successor or additional trustee or the change of name 

of a trustee, if material. 

The Issuer shall, in a timely manner not in excess of ten business days after its occurrence, notify 

the Disclosure Dissemination Agent in writing of the occurrence of a Notice Event.  Such notice shall 

instruct the Disclosure Dissemination Agent to report the occurrence pursuant to subsection (c) and shall 

be accompanied by a Certification.  Such notice or Certification shall identify the Notice Event that has 

occurred (which shall be any of the categories set forth in Section 2(e)(iv) of this Disclosure Agreement), 

include the text of the disclosure that the Issuer desires to make, contain the written authorization of the 

Issuer for the Disclosure Dissemination Agent to disseminate such information, and identify the date the 

Issuer desires for the Disclosure Dissemination Agent to disseminate the information (provided that such 

date is not later than the tenth business day after the occurrence of the Notice Event). 

(b) The Disclosure Dissemination Agent is under no obligation to notify the Issuer or 

the Disclosure Representative of an event that may constitute a Notice Event.  In the event the Disclosure 

Dissemination Agent so notifies the Disclosure Representative, the Disclosure Representative will within 

two business days of receipt of such notice (but in any event not later than the tenth business day after the 

occurrence of the Notice Event, if the Issuer determines that a Notice Event has occurred), instruct the 

Disclosure Dissemination Agent that (i) a Notice Event has not occurred and no filing is to be made or (ii) 

a Notice Event has occurred and the Disclosure Dissemination Agent is to report the occurrence pursuant 

to subsection (c) of this Section 4, together with a Certification. Such Certification shall identify the 
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Notice Event that has occurred (which shall be any of the categories set forth in Section 2(e)(iv) of this 

Disclosure Agreement), include the text of the disclosure that the Issuer desires to make, contain the 

written authorization of the Issuer for the Disclosure Dissemination Agent to disseminate such 

information, and identify the date the Issuer desires for the Disclosure Dissemination Agent to 

disseminate the information (provided that such date is not later than the tenth business day after the 

occurrence of the Notice Event). 

(c) If the Disclosure Dissemination Agent has been instructed by the Issuer as 

prescribed in subsection (a) or (b)(ii) of this Section 4 to report the occurrence of a Notice Event, the 

Disclosure Dissemination Agent shall promptly file a notice of such occurrence with MSRB in 

accordance with Section 2 (e)(iv) hereof.  This notice will be filed with a cover sheet completed by the 

Disclosure Dissemination Agent in the form set forth in Exhibit C-1. 

SECTION 5. CUSIP Numbers.  Whenever providing information to the Disclosure 

Dissemination Agent, including but not limited to Annual Reports, documents incorporated by reference 

to the Annual Reports, Audited Financial Statements, Notice Event notices, Failure to File Event notices, 

Voluntary Event Disclosures and Voluntary Financial Disclosures, the Issuer shall indicate the full name 

of the Bonds and the 9-digit CUSIP numbers for the Bonds as to which the provided information relates. 

SECTION 6. Additional Disclosure Obligations.  The Issuer acknowledges and understands 

that other state and federal laws, including but not limited to the Securities Act of 1933 and Rule 10b-5 

promulgated under the Securities Exchange Act of 1934, may apply to the Issuer, and that the duties and 

responsibilities of the Disclosure Dissemination Agent under this Disclosure Agreement do not extend to 

providing legal advice regarding such laws.  The Issuer acknowledges and understands that the duties of 

the Disclosure Dissemination Agent relate exclusively to execution of the mechanical tasks of 

disseminating information as described in this Disclosure Agreement. 

SECTION 7. Voluntary Filing.   

(a) The Issuer may instruct the Disclosure Dissemination Agent to file a Voluntary 

Event Disclosure with the MSRB from time to time pursuant to a Certification of the Disclosure 

Representative.  Such Certification shall identify the Voluntary Event Disclosure (which shall be any of 

the categories set forth in Section 2(e)(vi) of this Disclosure Agreement), include the text of the disclosure 

that the Issuer desires to make, contain the written authorization of the Issuer for the Disclosure 

Dissemination Agent to disseminate such information, and identify the date the Issuer desires for the 

Disclosure Dissemination Agent to disseminate the information.  If the Disclosure Dissemination Agent 

has been instructed by the Issuer as prescribed in this Section 7(a) to file a Voluntary Event Disclosure, 

the Disclosure Dissemination Agent shall promptly file such Voluntary Event Disclosure with the MSRB 

in accordance with Section 2(e)(vi) hereof.  This notice will be filed with a cover sheet completed by the 

Disclosure Dissemination Agent in the form set forth in Exhibit C-2. 

(b) The Issuer may instruct the Disclosure Dissemination Agent to file a Voluntary 

Financial Disclosure with the MSRB from time to time pursuant to a Certification of the Disclosure 

Representative.  Such Certification shall identify the Voluntary Financial Disclosure (which shall be any 

of the categories set forth in Section 2(e)(vii) of this Disclosure Agreement), include the text of the 

disclosure that the Issuer desires to make, contain the written authorization of the Issuer for the Disclosure 

Dissemination Agent to disseminate such information, and identify the date the Issuer desires for the 

Disclosure Dissemination Agent to disseminate the information.  If the Disclosure Dissemination Agent 

has been instructed by the Issuer as prescribed in this Section 7(b) to file a Voluntary Financial 

Disclosure, the Disclosure Dissemination Agent shall promptly file such Voluntary Financial Disclosure 
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with the MSRB in accordance with Section 2(e)(vii) hereof.  This notice will be filed with a cover sheet 

completed by the Disclosure Dissemination Agent in the form set forth in Exhibit C-2. 

(c) The parties hereto acknowledge that the Issuer is not obligated pursuant to the 

terms of this Disclosure Agreement to file any Voluntary Event Disclosure pursuant to Section 7(a) 

hereof or any Voluntary Financial Disclosure pursuant to Section 7(b) hereof. 

(d) Nothing in this Disclosure Agreement shall be deemed to prevent the Issuer from 

disseminating any other information through the Disclosure Dissemination Agent using the means of 

dissemination set forth in this Disclosure Agreement or including any other information in any Annual 

Report, Audited Financial Statements, Notice Event notice, Failure to File Event notice, Voluntary Event 

Disclosure or Voluntary Financial Disclosure, in addition to that required by this Disclosure Agreement.  

If the Issuer chooses to include any information in any Annual Report, Audited Financial Statements, 

Notice Event notice, Failure to File Event notice, Voluntary Event Disclosure or Voluntary Financial 

Disclosure in addition to that which is specifically required by this Disclosure Agreement, the Issuer shall 

have no obligation under this Disclosure Agreement to update such information or include it in any future 

Annual Report, Audited Financial Statements, Notice Event notice, Failure to File Event notice, 

Voluntary Event Disclosure or Voluntary Financial Disclosure. 

SECTION 8. Termination of Reporting Obligation.  The obligations of the Issuer and the 

Disclosure Dissemination Agent under this Disclosure Agreement shall terminate with respect to the 

Bonds upon the legal defeasance, prior redemption or payment in full of all of the 2011 Bonds, when the 

Issuer is no longer an obligated person with respect to the Bonds, or upon delivery by the Disclosure 

Representative to the Disclosure Dissemination Agent of an opinion of counsel expert in federal securities 

laws to the effect that continuing disclosure is no longer required. 

SECTION 9. Disclosure Dissemination Agent.  The Issuer has appointed Digital Assurance 

Certification, L.L.C. as exclusive Disclosure Dissemination Agent under this Disclosure Agreement.  The 

Issuer may, upon thirty days written notice to the Disclosure Dissemination Agent and the Trustee, 

replace or appoint a successor Disclosure Dissemination Agent.  Upon termination of DAC's services as 

Disclosure Dissemination Agent, whether by notice of the Issuer or DAC, the Issuer agrees to appoint a 

successor Disclosure Dissemination Agent or, alternately, agrees to assume all responsibilities of 

Disclosure Dissemination Agent under this Disclosure Agreement for the benefit of the Holders of the 

Bonds.  Notwithstanding any replacement or appointment of a successor, the Issuer shall remain liable 

until payment in full for any and all sums owed and payable to the Disclosure Dissemination Agent.  The 

Disclosure Dissemination Agent may resign at any time by providing thirty days' prior written notice to 

the Issuer. 

SECTION 10. Remedies in Event of Default.  In the event of a failure of the Issuer or the 

Disclosure Dissemination Agent to comply with any provision of this Disclosure Agreement, the Holders' 

rights to enforce the provisions of this Agreement shall be limited solely to a right, by action in 

mandamus or for specific performance, to compel performance of the parties' obligation under this 

Disclosure Agreement.  Any failure by a party to perform in accordance with this Disclosure Agreement 

shall not constitute a default on the Bonds or under any other document relating to the Bonds, and all 

rights and remedies shall be limited to those expressly stated herein. 

SECTION 11. Duties, Immunities and Liabilities of Disclosure Dissemination Agent. 

(a) The Disclosure Dissemination Agent shall have only such duties as are 

specifically set forth in this Disclosure Agreement.  The Disclosure Dissemination Agent's obligation to 

deliver the information at the times and with the contents described herein shall be limited to the extent 
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the Issuer has provided such information to the Disclosure Dissemination Agent as required by this 

Disclosure Agreement.  The Disclosure Dissemination Agent shall have no duty with respect to the 

content of any disclosures or notice made pursuant to the terms hereof.  The Disclosure Dissemination 

Agent shall have no duty or obligation to review or verify any Information or any other information, 

disclosures or notices provided to it by the Issuer and shall not be deemed to be acting in any fiduciary 

capacity for the Issuer, the Holders of the Bonds or any other party.  The Disclosure Dissemination Agent 

shall have no responsibility for the Issuer's failure to report to the Disclosure Dissemination Agent a 

Notice Event or a duty to determine the materiality thereof.  The Disclosure Dissemination Agent shall 

have no duty to determine, or liability for failing to determine, whether the Issuer has complied with this 

Disclosure Agreement.  The Disclosure Dissemination Agent may conclusively rely upon Certifications 

of the Issuer at all times. 

The obligations of the Issuer under this Section shall survive resignation or removal of the Disclosure 

Dissemination Agent and defeasance, redemption or payment of the Bonds. 

(b) The Disclosure Dissemination Agent may, from time to time, consult with legal 

counsel (either in-house or external) of its own choosing in the event of any disagreement or controversy, 

or question or doubt as to the construction of any of the provisions hereof or its respective duties 

hereunder, and shall not incur any liability and shall be fully protected in acting in good faith upon the 

advice of such legal counsel.  The reasonable fees and expenses of such counsel shall be payable by the 

Issuer. 

(c) All documents, reports, notices, statements, information and other materials 

provided to the MSRB under this Agreement shall be provided in an electronic format and accompanied 

by identifying information as prescribed by the MSRB. 

SECTION 12. Amendment; Waiver.  Notwithstanding any other provision of this Disclosure 

Agreement, the Issuer and the Disclosure Dissemination Agent may amend this Disclosure Agreement 

and any provision of this Disclosure Agreement may be waived, if such amendment or waiver is 

supported by an opinion of counsel expert in federal securities laws acceptable to both the Issuer and the 

Disclosure Dissemination Agent to the effect that such amendment or waiver does not materially impair 

the interests of Holders of the Bonds and would not, in and of itself, cause the undertakings herein to 

violate the Rule if such amendment or waiver had been effective on the date hereof but taking into 

account any subsequent change in or official interpretation of the Rule; provided neither the Issuer or the 

Disclosure Dissemination Agent shall be obligated to agree to any amendment modifying their respective 

duties or obligations without their consent thereto. 

Notwithstanding the preceding paragraph, the Disclosure Dissemination Agent shall have the 

right to adopt amendments to this Disclosure Agreement necessary to comply with modifications to and 

interpretations of the provisions of the Rule as announced by the Securities and Exchange Commission 

from time to time by giving not less than 20 days written notice of the intent to do so together with a copy 

of the proposed amendment to the Issuer.  No such amendment shall become effective if the Issuer shall, 

within 10 days following the giving of such notice, send a notice to the Disclosure Dissemination Agent 

in writing that it objects to such amendment. 

SECTION 13. Beneficiaries.  This Disclosure Agreement shall inure solely to the benefit of the 

Issuer, the Trustee of the Bonds, the Disclosure Dissemination Agent, the underwriter, and the Holders 

from time to time of the Bonds, and shall create no rights in any other person or entity. 

SECTION 14. Governing Law.  This Disclosure Agreement shall be governed by the laws of the 

State of Florida (other than with respect to conflicts of laws). 
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SECTION 15. Counterparts.  This Disclosure Agreement may be executed in several 

counterparts, each of which shall be an original and all of which shall constitute but one and the same 

instrument. 

[Balance of page intentionally left blank.] 
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The Disclosure Dissemination Agent and the Issuer have caused this Continuing Disclosure 

Agreement to be executed, on the date first written above, by their respective officers duly authorized. 

DIGITAL ASSURANCE CERTIFICATION, L.L.C., as 

Disclosure Dissemination Agent 

 

 

 

By:        

Name: Diana O'Brian 

Title: Vice President 

 

 

 

CITY OF ST. PETERSBURG, FLORIDA 

as Issuer 

 

 

 

By:        

Name: Richard D. Kriseman 

Title: Mayor 
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EXHIBIT A 

NAME AND CUSIP NUMBERS OF BONDS 
 

Name of Issuer City of St. Petersburg, Florida 

Obligated Person(s) City of St. Petersburg, Florida 

Name of Bond Issue: Public Utility Revenue Bonds, Series 2014A 

Date of Issuance: ____________, 2014 

Date of Official Statement ____________, 2014 

 

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

 

Name of Issuer City of St. Petersburg, Florida 

Obligated Person(s) City of St. Petersburg, Florida 

Name of Bond Issue: Public Utility Refunding Revenue Bonds, Series 2014B 

Date of Issuance: ____________, 2014 

Date of Official Statement ____________, 2014 

 

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       

CUSIP Number:      CUSIP Number:       
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EXHIBIT B 

NOTICE TO MSRB OF FAILURE TO FILE ANNUAL REPORT 

Issuer: City of St. Petersburg, Florida 

Obligated Person: City of St. Petersburg, Florida 

Name(s) of Bond Issue(s): Public Utility Revenue Bonds, Series 2014A and Public Utility 

Refunding Revenue Bonds, Series 2014B 

Date(s) of Issuance: ________________, 2014 

Date(s) of Disclosure ________________, 2014 

Agreement: 

CUSIP Number:  ________________________________  

 

 

NOTICE IS HEREBY GIVEN that the Issuer has not provided an Annual Report with respect to 

the above-named Bonds as required by the Disclosure Agreement between the Issuer and Digital 

Assurance Certification, L.L.C., as Disclosure Dissemination Agent.  [The Issuer has notified the 

Disclosure Dissemination Agent that it anticipates that the Annual Report will be filed by 

______________________.] 

 

Dated: ________________________ 

 

 

Digital Assurance Certification, L.L.C., as Disclosure 

Dissemination Agent, on behalf of the Issuer 

 

 

 

__________________________________________ 

cc: Issuer 

 Obligated Person 
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EXHIBIT C-1 

EVENT NOTICE COVER SHEET 

This cover sheet and accompanying "event notice" will be sent to the MSRB, pursuant to Securities and 

Exchange Commission Rule 15c2-12(b)(5)(i)(C) and (D). 

Issuer's and/or Other Obligated Person's Name: 

  

Issuer's Six-Digit CUSIP Number: 

 ____________________________________________________________________________________  

 ____________________________________________________________________________________  

or Nine-Digit CUSIP Number(s) of the bonds to which this event notice relates: 

 ____________________________________________________________________________________  

Number of pages attached: ________ 

_____  Description of Notice Events (Check One):  

1.   "Principal and interest payment delinquencies;" 

2.   "Non-Payment related defaults, if material;" 

3.   "Unscheduled draws on debt service reserves reflecting financial difficulties;" 

4.   "Unscheduled draws on credit enhancements reflecting financial difficulties;" 

5.   "Substitution of credit or liquidity providers, or their failure to perform," 

6.   "Adverse tax opinions, IRS notices or events affecting the tax status of the security;" 

7.   "Modifications to rights of securities holders, if material;" 
8.   "Bond calls, if material;" 
9.   "Defeasances;" 

10. "Release, substitution, or sale of property securing repayment of the securities, if material;" 

11. "Rating changes;" 

12. "Tender offers;" 

13. "Bankruptcy, insolvency, receivership or similar event of the obligated person;" 

14. "Merger, consolidation, or acquisition of the obligated person, if material;" and 

15. "Appointment of a successor or additional trustee, or the change of name of a trustee, if 

material." 

_____  Failure to provide annual financial information as required.   

I hereby represent that I am authorized by the issuer or its agent to distribute this information publicly:  

Signature: 

 ____________________________________________________________________________________  

Name:  Title:   

Digital Assurance Certification, L.L.C. 

390 N. Orange Avenue 

Suite 1750 

Orlando, FL 32801 

407-515-1100 

Date: ________________ 
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EXHIBIT C-2 

VOLUNTARY EVENT DISCLOSURE COVER SHEET 

 

 

This cover sheet and accompanying "voluntary event disclosure" will be sent to the MSRB, pursuant to 

the Disclosure Dissemination Agent Agreement dated as of ___________________ between the Issuer 

and DAC. 

Issuer's and/or Other Obligated Person's Name: 

  

Issuer's Six-Digit CUSIP Number: 

  

  

or Nine-Digit CUSIP Number(s) of the bonds to which this notice relates: 

  

Number of pages attached: ______ 

_____  Description of Voluntary Event Disclosure (Check One):  

1.   "amendment to continuing disclosure undertaking;" 

2.   "change in obligated person;" 

3.   "notice to investors pursuant to bond documents;" 

4.   "certain communications from the Internal Revenue Service;" 

5.   "secondary market purchases;" 

6.   "bid for auction rate or other securities;" 

7.   "capital or other financing plan;" 

8.   "litigation/enforcement action;" 

9.   "change of tender agent, remarketing agent, or other on-going party;" 

10. "derivative or other similar transaction;" and 

11. "other event-based disclosures." 

 

I hereby represent that I am authorized by the issuer or its agent to distribute this information publicly:  

Signature: 

 ____________________________________________________________________________________  

Name:  Title:   

Digital Assurance Certification, L.L.C. 

390 N. Orange Avenue 

Suite 1750 

Orlando, FL 32801 

407-515-1100 

Date: ___________________ 
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EXHIBIT C-3 

VOLUNTARY FINANCIAL DISCLOSURE COVER SHEET 

This cover sheet and accompanying "voluntary financial disclosure" will be sent to the MSRB, pursuant 

to the Disclosure Dissemination Agent Agreement dated as of __________________ between the Issuer 

and DAC. 

Issuer's and/or Other Obligated Person's Name: 

  

Issuer's Six-Digit CUSIP Number: 

  

  

or Nine-Digit CUSIP Number(s) of the bonds to which this notice relates: 

  

Number of pages attached: _____ 

_____  Description of Voluntary Financial Disclosure (Check One):  

1. "quarterly/monthly financial information;" 

2. "change in fiscal year/timing of annual disclosure;" 

3. "change in accounting standard;" 

4. "interim/additional financial information/operating data;" 

5. "budget" 

6. "investment/debt/financial policy;" 

7. "information provided to rating agency, credit/liquidity provider or other third party;" 

8. "consultant reports;" and 

9. "other financial/operating data." 

 

I hereby represent that I am authorized by the issuer or its agent to distribute this information publicly:  

Signature: 

 ____________________________________________________________________________________  

Name:  Title:   

Digital Assurance Certification, L.L.C. 

390 N. Orange Avenue 

Suite 1750 

Orlando, FL 32801 

407-515-1100 

Date: _________________ 
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BOND REGISTRAR AND PAYING AGENT AGREEMENT 

 

 

THIS BOND REGISTRAR AND PAYING AGENT AGREEMENT, dated as of 

___________, 2014, by and between the CITY OF ST. PETERSBURG, FLORIDA (the "Issuer") 

and U.S. Bank National Association, a national banking association organized under the laws of 

the United States of America, with a designated corporate trust office in Orlando, Florida (the 

"Bank"). 

 

 W I T N E S S E T H: 

 

WHEREAS, the Issuer, by the Resolution (as hereinafter defined), has designated the 

Bank as Bond Registrar and Paying Agent for its $_________ City of St. Petersburg, Florida 

Public Utility Revenue Bonds, Series 2014A (the "Series 2014A Bonds") and its $__________ City 

of St. Petersburg, Florida Public Utility Refunding Revenue Bonds, Series 2014B (the "Series 

2014B Bonds" and together with the Series 2014A Bonds, the "Series 2014 Bonds"); and 

 

WHEREAS, the Issuer and the Bank desire to set forth the Bank's duties as Bond 

Registrar and Paying Agent and the compensation to be paid the Bank for its services. 

 

NOW, THEREFORE, it is agreed by the parties hereto as follows: 

 

Section 1.  Duties.  The Bank agrees to serve as Bond Registrar and Paying Agent for the 

Series 2014 Bonds and to perform the duties of Bond Registrar and Paying Agent as specified in 

or contemplated by Resolution No. 99-227 adopted by the City Council of the Issuer on April 22, 

1999, as amended and supplemented from time to time, as particularly amended by Resolution 

No. 2005-559 adopted by the City Council of the Issuer on October 20, 2005, Resolution No. 

2008-256 adopted by the City Council of the Issuer on May 15, 2008, and Resolution No. 2013-

400 adopted by the City Council of the Issuer on October 3, 2013, and as particularly 

supplemented by Resolution No. 2014-___ adopted by the City Council of the Issuer on 

_________ __, 2014 (collectively, the "Resolution"), relating to the issuance of the Series 2014 

Bonds. 

 

Section 2.  Deposit of Funds.  The Issuer shall deposit or cause to be deposited with the 

Bank sufficient funds from the funds pledged for the payment of the Series 2014 Bonds under 

the Resolution to pay when due and payable the principal of, premium, if any, and interest on 

the Series 2014 Bonds. 

 

Section 3.  Use of Funds; Canceled Series 2014 Bonds.  The Bank shall use the funds 

received from the Issuer pursuant to Section 2 of this Agreement to pay the principal of, 

premium, if any, and interest on the Series 2014 Bonds in accordance with the Resolution.  The 

Bank shall destroy canceled Series 2014 Bonds and transmit to the Issuer a certificate of 

destruction therefor. 
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Section 4.  Statements.  The Bank shall prepare and shall send to the Issuer upon request 

written statements of account relating to all transactions effected by the Bank pursuant to this 

Agreement. 

 

Section 5.  Obligation to Act.  The Bank shall be obligated to act only in accordance with 

the Resolution and any written instructions received in accordance therewith; provided, 

however, that the Bank is authorized hereby to comply with any orders, judgments, or decrees 

of any court with or without jurisdiction and shall not be liable as a result of its compliance with 

the same. 

 

Section 6.  Reliance by Bank.  The Bank may rely absolutely upon the genuineness and 

authorization of the signature and purported signature of any party upon any instruction, 

notice, release, request, affidavit, or other document delivered to it purportedly pursuant to the 

Resolution. 

 

Section 7.  Indemnity.  To the extent permitted by law and without waiving sovereign 

immunity, the Issuer hereby agrees to indemnify the Bank and hold it harmless from any and 

all claims, liabilities, losses, action, suits, or character or nature, which it may incur or with 

which it may be threatened by reason of its acting as Paying Agent or Bond Registrar under the 

Resolution, unless caused by its misconduct or negligence; and in connection therewith, to 

indemnify the Bank against any and all expenses, including attorneys' fees and the costs of 

defending an action, suit, or proceeding, or resisting any claim whether or not such claim is 

actually filed.  The Issuer's obligations hereunder shall survive any termination of this 

Agreement. 

 

Section 8.  Counsel; Limited Liability.  The Bank may consult with counsel of its own 

choice and shall have sole and complete authorization and protection for any action taken or 

suffered by it under the Resolution in good faith.  The Bank shall otherwise not be liable for any 

mistakes of fact or errors of judgment, or for any acts or omissions of any kind unless caused by 

its misconduct or negligence. 

 

Section 9.  Fees and Expenses.  In consideration of the services rendered by the Bank as 

Bond Registrar and Paying Agent, the Issuer agrees to and shall pay to the Bank its proper fees 

and all expenses, charges, attorney's fees, and other disbursements incurred by it or its 

attorneys, agents, and employees in and about the performance of its powers and duties as 

Bond Registrar and Paying Agent as set forth in the attached Exhibit A.  The Bank shall not be 

obligated to allow and credit interest upon any unclaimed moneys in respect of principal, 

interest or premium, if any, due in respect of the Series 2014 Bonds, which it shall at any time 

receive under any of the provisions of the Resolution or this Agreement.  In the event this 

Agreement is terminated pursuant to Section 11 below during an annual period, the Bank shall 

refund to the Issuer the pro rata portion of fees which were unearned based on the effective 

date of such termination. 
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Section 10.  Furnishing Information; Authorization.  The Bank shall at all times, when 

requested to do so by the Issuer, furnish full and complete information pertaining to its 

functions as the Bond Registrar and Paying Agent with regard to the Series 2014 Bonds, and 

shall without further authorization, execute all necessary and proper deposit slips, checks, 

certificates and other documents with reference thereto. 

 

Section 11.  Cancellation; Termination.  Either of the parties hereto, at its option, may 

cancel this Agreement after giving thirty (30) days written notice to the other party of its 

intention to cancel, and this Agreement may be canceled at any time by mutual consent of the 

parties hereto.  This Agreement shall terminate without further action upon final payment of 

the Series 2014 Bonds and the interest appertaining thereto.  If any Series 2014 Bond shall not be 

presented for payment within the period of three years following the date when such Series 

2014 Bond becomes due, whether by maturity or otherwise, the Paying Agent shall return to the 

Issuer the funds theretofore held by it for payment of such Series 2014 Bond and such Series 

2014 Bond shall, subject to the defense of any applicable statute of limitation, thereafter be an 

unsecured obligation of the Issuer. 

 

Section 12.  Surrender of Funds, Registration Records; Notification of Series 2014 

Bondholders.  In the event of a cancellation of this Agreement, the Issuer shall deliver releases 

to the Bank (in a form acceptable to the Bank) upon demand and the Bank shall thereafter upon 

demand pay over the funds on deposit with the Bank as Bond Registrar and Paying Agent in 

connection with the Series 2014 Bonds and surrender all registration books and related records, 

and the Issuer may appoint and name a successor to act as Bond Registrar and Paying Agent of 

the Series 2014 Bonds.  The Issuer shall, in such event, at its expense, notify all holders of the 

Series 2014 Bonds of the appointment and name of the successor, by providing notice in the 

manner required for the redemption of the Series 2014 Bonds. 

 

Section 13.  Non-assignability.  This Agreement shall not be assigned by either party 

without the written consent of the other party. 

 

Section 14.  Modification.  No modification of this Agreement shall be valid unless made 

by a written agreement, executed and approved by the parties hereto. 

 

Section 15.  Severability.  Should any section or part of this Agreement be declared void, 

invalid, or unenforceable by any court of law for any reason, such determination shall not 

render void, invalid, or unenforceable any other section or other part of any section of this 

Agreement. 

 

Section 16.  Governing Law.  This Agreement shall be governed by and interpreted in 

accordance with the laws of the State of Florida. 
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Section 17.  Merger or Consolidation of the Bank.  Any corporation into which the Bank 

may be merged or with which it may be consolidated, or any corporation resulting from any 

merger or consolidation to which the Bank shall be a party, shall be the successor Bond 

Registrar and Paying Agent under this Agreement, without the execution or filing of any paper 

or any further act on the part of the parties hereto. 

 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed 

by their duly authorized officers and their official seals to be hereunto affixed and attested as of 

the date first above written. 

 

CITY OF ST. PETERSBURG, FLORIDA 

(SEAL) 

 

By:        

      Name: Richard D. Kriseman 

      Title: Mayor 

 

 

ATTEST: 

 

 

By:       

Name: Chan Srinivasa 

Title: City Clerk 

 

 

Approved as to form and  

correctness: 

 

 

By:   

Name: Jacqueline M. Kovilaritch 

Title: Assistant City Attorney  
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 U.S. BANK NATIONAL ASSOCIATION 

 

 

By:   

Name: Leanne M. Duffy 

Title: Assistant Vice President 
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 EXHIBIT A 

 

Fee for services as Bond Registrar and Paying Agent will be a one-time fee of $4,500 per 

series on bonds, for a total of $9,000, together with reimbursement of out-of-pocket expenses 

actually incurred. 
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ESCROW DEPOSIT AGREEMENT 

 

THIS ESCROW DEPOSIT AGREEMENT, dated as of ______________, 2014, by and 

between the CITY OF ST. PETERSBURG, FLORIDA (the "Issuer"), and U.S. BANK NATIONAL 

ASSOCIATION, a national banking association organized under the laws of the United States of 

America, as Escrow Agent, and its successors and assigns (the "Escrow Agent"); 

 

 W I T N E S S E T H: 

 

WHEREAS, the Issuer previously issued its Public Utility Revenue Bonds, Series 2005 

(the "2005 Bonds"); and 

 

 WHEREAS, the Issuer now desires to advance refund [a portion of] the 2005 Bonds 

which mature on and after October 1, 2016 (the "Refunded Bonds"); and  

 

WHEREAS, the execution of this Escrow Deposit Agreement and full performance of the 

provisions hereof shall defease and discharge the Issuer's obligations relating to the Refunded 

Bonds; 

 

NOW, THEREFORE, in consideration of the mutual covenants and agreements herein 

contained, the Issuer and the Escrow Agent agree as follows: 

 

SECTION 1.  Definitions.  As used herein, the following terms mean: 

 

(a) "Agreement" means this Escrow Deposit Agreement. 

 

(b) "Bonds" means the $___________ City of St. Petersburg, Florida, Public Utility 

Refunding Revenue Bonds, Series 2014B, issued under the Bond Resolution. 

 

(c) "Bond Counsel" means Bryant Miller Olive P.A., or any other law firm 

nationally-recognized in the area of public finance. 

 

(d) "Bond Resolution" shall mean Resolution No. 99-227 adopted by the City Council 

of the Issuer on April 22, 1999, as amended and supplemented from time to time, as particularly 

amended by Resolution No. 2005-559 adopted by the City Council of the Issuer on October 20, 

2005, Resolution No. 2008-256 adopted by the City Council of the Issuer on May 15, 2008, and 

Resolution No. 2013-400 adopted by the City Council of the Issuer on October 3, 2013, and as 

particularly supplemented by Resolution No 2014-___ adopted by the City Council of the Issuer 

on ___________, 2014. 

(e) "Escrow Account" means the account hereby created and entitled Escrow 

Account established and held by the Escrow Agent pursuant to this Agreement in which cash 
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and investments will be held for payment of the principal, interest, and redemption premium, if 

any, on the Refunded Bonds. 

 

(f) "Federal Securities" shall have the same meaning ascribed thereto in the Bond 

Resolution. 

 

(g) "Issuer" means the City of St. Petersburg, Florida, and its successors and assigns. 

 

(h) "Refunded Bonds" has the meaning ascribed above. 

 

(i) "Total Debt Service for the Refunded Bonds" means the sum of the principal of, 

redemption premium, if any, and interest remaining unpaid with respect to the Refunded 

Bonds in accordance with Schedule A attached hereto assuming the Refunded Bonds are called 

for early redemption on October 1, 2015. 

 

SECTION 2.  Deposit of Funds.  The Issuer hereby deposits $____________ with the 

Escrow Agent for deposit into the Escrow Account, in immediately available funds, which 

funds the Escrow Agent acknowledges receipt of, to be held in irrevocable escrow by the 

Escrow Agent separate and apart from other funds of the Escrow Agent and applied solely as 

provided in this Agreement.  An amount equal to $____________ of such funds are being 

derived from proceeds of the Bonds.  An amount equal to $___________ of such funds are being 

derived from the Debt Service Fund (as that term is defined in the Bond Resolution).  The Issuer 

represents that the Federal Securities, the interest to be earned thereon, and the cash deposited 

to the Escrow Account (i) are at least equal to the Total Debt Service for the Refunded Bonds as 

of the date of such deposit, and (ii) are sufficient to pay principal, interest and redemption 

premium on the Refunded Bonds as they become due and payable in accordance with Schedule 

A attached hereto. 

 

SECTION 3.  Use and Investment of Funds.  The Escrow Agent acknowledges receipt of 

the sum described in Section 2 and agrees: 

 

(a) to hold the funds and investments purchased pursuant to this Agreement in 

irrevocable escrow during the term of this Agreement for the sole benefit of the holders of the 

Refunded Bonds; 

 

(b) to immediately invest $___________ of such funds derived from the proceeds of 

the Bonds and other legally available funds of the Issuer in the Federal Securities set forth on 

Schedule C-1 attached hereto and to hold such securities and $______ of such funds in cash in 

accordance with the terms of this Agreement; 

 

(c) in the event the securities described on Schedule C cannot be purchased, 

substitute securities may be purchased with the consent of the Issuer but only upon receipt of 

verification from an independent certified public accountant that the Federal Securities, the 
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interest to be earned thereon, and the cash deposited in the Escrow Account will not be less 

than the Total Debt Service for the Refunded Bonds, and only upon receipt of an opinion of 

Bond Counsel that such securities constitute Federal Securities for purposes of this Agreement;  

 

(d) there will be no investment or reinvestment of funds except as set forth in this 

Section 3 and except as set forth in Section 5; and 

 

(e) the Issuer acknowledges that to the extent the regulations of the Comptroller of 

the Currency or other applicable regulatory entity grant the Issuer the right to receive 

individual confirmations of security transactions at no additional cost, as they occur, the Issuer 

specifically waives receipt of such confirmations to the extent permitted by law.  The Escrow 

Agent will furnish the Issuer periodic cash transaction statements that include detail for all 

investment transactions made by the Escrow Agent hereunder. 

 

SECTION 4.  Payment of Bonds and Expenses. 

 

(a) Refunded Bonds.  On the dates and in the amounts set forth on Schedule A, the 

Escrow Agent shall transfer to The Bank of New York Mellon Trust Company, N.A., as 

successor to J.P. Morgan Trust Company, N.A., the Paying Agent for the Refunded Bonds (the 

"Paying Agent"), in immediately available funds solely from amounts available in the Escrow 

Account, a sum sufficient to pay the principal of, interest on and redemption premium, if 

applicable, on the Refunded Bonds, as shown on Schedule A. 

 

(b) Expenses.  The Issuer shall pay the fees and expenses of the Escrow Agent as set 

forth on Schedule B attached hereto. 

 

(c) Surplus.  After making the payments from the Escrow Account described in 

Subsections 4(a) and (b) above, the Escrow Agent shall retain in the Escrow Account any 

remaining cash in the Escrow Account in excess of the Total Debt Service for the Refunded 

Bonds until the termination of this Agreement pursuant to the terms of Section 13 hereof, and 

shall then pay any remaining funds to the Issuer. 

 

(d) Priority of Payments.  The holders of the Refunded Bonds shall have an express 

first priority security interest in the funds and Federal Securities in the Escrow Account until 

such funds and Federal Securities are used and applied as provided in this Agreement. 

 

SECTION 5.  Reinvestment. 

 

(a) Except as provided in Section 3 and in this Section 5, the Escrow Agent shall 

have no power or duty to invest any funds held under this Agreement or to sell, transfer or 

otherwise dispose of or make substitutions of the Federal Securities held hereunder. 
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(b) At the written request of the Issuer and upon compliance with the conditions 

hereinafter stated, the Escrow Agent shall sell, transfer or otherwise dispose of any of the 

Federal Securities acquired hereunder and shall substitute other Federal Securities and reinvest 

any excess receipts in Federal Securities.  The Issuer will not request the Escrow Agent to 

exercise any of the powers described in the preceding sentence in any manner which will cause 

interest on the Bonds to be included in the gross income of the holders thereof for purposes of 

Federal income taxation.  The transactions may be effected only if (i) an independent certified 

public accountant selected by the Issuer shall certify or opine in writing to the Issuer and the 

Escrow Agent that Federal Securities, interest to be earned thereon, and cash remaining on hand 

after the transactions are completed will, assuming no reinvestment or any earnings, be not less 

than the Total Debt Service for the Refunded Bonds, and that reinvestment in such Federal 

Securities will not postpone the anticipated transfer of moneys from the Escrow Account to the 

Paying Agent pursuant to Section 4(a) hereof, and (ii) the Escrow Agent shall receive an opinion 

from a nationally recognized bond counsel acceptable to the Issuer to the effect that the 

transactions, in and by themselves, will not cause interest on such Bonds or the Refunded Bonds 

to be included in the gross income of the holders thereof for purposes of Federal income 

taxation and such substitution is in compliance with this Agreement.  Subsection 4(c) above 

notwithstanding, cash in excess of the Total Debt Service for the Refunded Bonds caused by 

substitution of Federal Securities shall, as soon as practical, be paid to the Issuer.  

Notwithstanding any provision of this Agreement to the contrary, no forward purchase 

agreement relating to the future reinvestment of cash held hereunder shall be executed unless 

the following condition is met: to the extent either Moody's Investors Service, Inc., Fitch 

Ratings, and/or Standard & Poor's Ratings Services have an outstanding rating on the Refunded 

Bonds, at least one of such rating agencies must give written confirmation that it will not lower 

or withdraw the rating as a result of the Issuer's execution of such forward purchase agreement.  

In the event of any inconsistency between the terms and conditions of such forward purchase 

agreement and this Agreement, the terms and conditions of this Agreement shall control. 

 

SECTION 6.  Redemption or Acceleration of Maturity.  The Issuer will not accelerate the 

maturity of, or exercise any option to redeem before maturity, any Refunded Bonds, except as 

set forth on Schedule A attached hereto. 

 

SECTION 7.  Indemnity.  To the extent permitted by law and without waiving sovereign 

immunity, the Issuer hereby assumes liability for, and hereby agrees to indemnify, protect, save 

and keep harmless, the Escrow Agent and its respective successors, assigns, agents and 

servants, from and against any and all liabilities, obligations, losses, damages, penalties, claims, 

actions, suits, costs, expenses and disbursements (including reasonable legal fees and 

disbursements) of whatsoever kind and nature which may be imposed on, incurred by, or 

asserted against at any time, the Escrow Agent (whether or not also indemnified against the 

same by the Issuer or any other person under any other agreement or instrument) and in any 

way relating to or arising out of the execution and delivery of this Agreement, the establishment 

of the Escrow Account established hereunder, the acceptance of the funds and securities 

deposited therein, the purchase of the Federal Securities, the retention of the Federal Securities 
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or the proceeds thereof and any payment, transfer or other application of funds or securities by 

the Escrow Agent in accordance with the provisions of this Agreement; provided, however, that 

the Issuer shall not be required to indemnify the Escrow Agent against its own negligence or 

willful misconduct.  In no event shall the Issuer be liable to any person by reason of the 

transactions contemplated hereby other than to the Escrow Agent as set forth in this Section.  

The indemnities contained in this Section shall survive the termination of this Agreement.  The 

Escrow Agent shall not be liable for any deficiencies in the amounts necessary to pay the Total 

Debt Service for the Refunded Bonds.  Furthermore, the Escrow Agent shall not be liable for the 

accuracy of the calculation as to the sufficiency of moneys and the principal amount of Federal 

Securities and the earnings thereon to pay the Total Debt Service for the Refunded Bonds. 

 

SECTION 8.  Responsibilities of Escrow Agent.  The Escrow Agent and its respective 

successors, assigns, agents and servants shall not be held to any personal liability whatsoever, 

in tort, contract, or otherwise, in connection with the execution and delivery of this Agreement, 

the establishment of the Escrow Account, the acceptance of the funds deposited therein, the 

purchase of the Federal Securities, the retention of the Federal Securities or the proceeds thereof 

or for any payment, transfer or other application of moneys or securities by the Escrow Agent in 

accordance with the provisions of this Agreement or by reason of any non-negligent or non-

willful act, omission or error of the Escrow Agent made in good faith in the conduct of its 

duties.  The Escrow Agent shall, however, be responsible for its negligent or willful failure to 

comply with its duties required hereunder, and its negligent or willful acts, omissions or errors 

hereunder.  The duties and obligations of the Escrow Agent may be determined by the express 

provisions of this Agreement.  The Escrow Agent may consult with counsel, who may or may 

not be counsel to the Issuer, at the Issuer's expense, and in reliance upon the opinion of such 

counsel, shall have full and complete authorization and protection in respect of any action 

taken, suffered or omitted by it in good faith in accordance therewith.  Whenever the Escrow 

Agent shall deem it necessary or desirable that a matter be proved or established prior to 

taking, suffering or omitting any action under this Agreement, such matter may be deemed to 

be conclusively established by a certificate signed by an authorized officer of the Issuer. 

 

SECTION 9.  Resignation of Escrow Agent.  The Escrow Agent may resign and thereby 

become discharged from the duties and obligations hereby created, by notice in writing given to 

the Issuer, any rating agency then providing a rating on either the Refunded Bonds or the 

Bonds, and the Paying Agent for the Refunded Bonds not less than sixty (60) days before such 

resignation shall take effect.  Such resignation shall not take effect until the appointment of a 

new Escrow Agent hereunder. 

 

SECTION 10.  Removal of Escrow Agent. 

 

(a) The Escrow Agent may be removed at any time by an instrument or concurrent 

instruments in writing, executed by the holders of not less than fifty-one percentum (51%) in 

aggregate principal amount of the Refunded Bonds then outstanding, such instruments to be 

filed with the Issuer, and notice in writing given by such holders to the original purchaser or 
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purchasers of the Bonds and published by the Issuer once in a newspaper of general circulation 

in the territorial limits of the Issuer, and in a daily newspaper or financial journal of general 

circulation in the City of New York, New York, not less than sixty (60) days before such removal 

is to take effect as stated in said instrument or instruments.  A photographic copy of any 

instrument filed with the Issuer under the provisions of this paragraph shall be delivered by the 

Issuer to the Escrow Agent. 

 

(b) The Escrow Agent may also be removed at any time for any breach of trust or for 

acting or proceeding in violation of, or for failing to act or proceed in accordance with, any 

provisions of this Agreement with respect to the duties and obligations of the Escrow Agent by 

any court of competent jurisdiction upon the application of the Issuer or the holders of not less 

than five percentum (5%) in aggregate principal amount of the Bonds then outstanding, or the 

holders of not less than five percentum (5%) in aggregate principal amount of the Refunded 

Bonds then outstanding. 

 

(c) The Escrow Agent may not be removed until a successor Escrow Agent has been 

appointed in the manner set forth herein. 

 

SECTION 11.  Successor Escrow Agent. 

 

(a) If, at any time hereafter, the Escrow Agent shall resign, be removed, be dissolved 

or otherwise become incapable of acting, or shall be taken over by any governmental official, 

agency, department or board, the position of Escrow Agent shall thereupon become vacant.  If 

the position of Escrow Agent shall become vacant for any of the foregoing reasons or for any 

other reason, the Issuer shall immediately appoint an Escrow Agent to fill such vacancy and, 

upon such appointment, all assets held hereunder shall be transferred to such successor.  The 

Issuer shall either (i) publish notice of any such appointment made by it once in each week for 

four (4) successive weeks in a newspaper of general circulation published in the territorial limits 

of the Issuer and in a daily newspaper or financial journal of general circulation in the City of 

New York, New York, or (ii) mail a notice of any such appointment made by it to the holders of 

the Refunded Bonds within thirty (30) days after such appointment. 

 

(b) At any time within one year after such vacancy shall have occurred, the holders 

of a majority in principal amount of the Bonds then outstanding or a majority in principal 

amount of the Refunded Bonds then outstanding, by an instrument or concurrent instruments 

in writing, executed by either group of such bondholders and filed with the governing body of 

the Issuer, may appoint a successor Escrow Agent, which shall supersede any Escrow Agent 

theretofore appointed by the Issuer.  Photographic copies of each such instrument shall be 

delivered promptly by the Issuer, to the predecessor Escrow Agent and to the Escrow Agent so 

appointed by the Bondholders.  In the case of conflicting appointments made by the 

Bondholders under this paragraph, the first effective appointment made during the one year 

period shall govern. 
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(c) If no appointment of a successor Escrow Agent shall be made pursuant to the 

foregoing provisions of this Section, the holder of any Refunded Bonds then outstanding, or any 

retiring Escrow Agent, may apply to any court of competent jurisdiction to appoint a successor 

Escrow Agent.  Such court may thereupon, after such notice, if any, as such court may deem 

proper and prescribe, appoint a successor Escrow Agent. 

 

(d) Any corporation or association into which the Escrow Agent may be converted 

or merged, or with which it may be consolidated, or to which it may sell or transfer its corporate 

trust business and assets as a whole or substantially as a whole, or any corporation or 

association resulting from any such conversion, sale, merger, consolidation or transfer to which 

it is a party, ipso facto, shall be and become successor Escrow Agent hereunder and vested with 

all the trust, powers, discretions, immunities, privileges and all other matters as was its 

predecessor, without the execution or filing of any instrument or any further act, deed or 

conveyance on the part of any parties hereto, anything herein to the contrary notwithstanding, 

provided such successor shall have reported total capital and surplus in excess of $15,000,000, 

provided that such successor Escrow Agent assumes in writing all the trust, duties and 

responsibilities of the Escrow Agent hereunder. 

 

SECTION 12.  Payment to Escrow Agent.  The Escrow Agent hereby acknowledges that 

it has agreed to accept compensation under the Agreement pursuant to the terms of Schedule B 

attached hereto for services to be performed by the Escrow Agent pursuant to this Agreement.  

The Escrow Agent shall not be compensated from amounts on deposit in the Escrow Account, 

and the Escrow Agent shall have no lien or claim against funds in the Escrow Account for 

payment of obligations due it under this Section. 

 

SECTION 13.  Term.  This Agreement shall commence upon its execution and delivery 

and shall terminate when the Refunded Bonds have been paid and discharged in accordance 

with the proceedings authorizing the Refunded Bonds, except as provided in Section 8. 

 

SECTION 14.  Severability.  If any one or more of the covenants or agreements provided 

in this Agreement on the part of the Issuer or the Escrow Agent to be performed should be 

determined by a court of competent jurisdiction to be contrary to law, notice of such event shall 

be sent to the municipal bond insurer(s) for the Refunded Bonds, if any, as well as Moody's 

Investors Service, Inc., Fitch Ratings and Standard & Poor's Ratings Services (but only to the 

extent such agencies have a rating outstanding on any of the Refunded Bonds), and while such 

covenant or agreements herein contained shall be null and void, they shall in no way affect the 

validity of the remaining provisions of this Agreement. 

 

SECTION 15.  Amendments to this Agreement.  This Agreement is made for the benefit 

of the Issuer and the holders from time to time of the Refunded Bonds and the Bonds and it 

shall not be repealed, revoked, altered or amended in whole or in part without the written 

consent of all holders of Refunded Bonds, the Escrow Agent and the Issuer; provided, however, 

that the Issuer and the Escrow Agent may, without the consent of, or notice to, such holders, 
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enter into such agreements supplemental to this Agreement as shall not adversely affect the 

rights of such holders and as shall not be inconsistent with the terms and provisions of this 

Agreement, for any one or more of the following purposes: 

 

(a) to cure any ambiguity or formal defect or omission in this Agreement; 

 

(b) to grant to, or confer upon, the Escrow Agent, for the benefit of the holders of the 

Bonds and the Refunded Bonds any additional rights, remedies, powers or authority that may 

lawfully be granted to, or conferred upon, such holders or the Escrow Agent; and 

 

(c) to subject to this Agreement additional funds, securities or properties. 

 

The Escrow Agent shall, at its option, be entitled to request, at the Issuer's expense, and 

rely exclusively upon an opinion of nationally recognized attorneys on the subject of municipal 

bonds acceptable to the Issuer with respect to compliance with this Section, including the 

extent, if any, to which any change, modification, addition or elimination affects the rights of 

the holders of the Refunded Bonds, or that any instrument executed hereunder complies with 

the conditions and provisions of this Section.  Prior written notice of such amendments, 

together with proposed copies of such amendments, shall be provided to Moody's Investors 

Service, Inc., Fitch Ratings, and Standard & Poor's Ratings Services (but only to the extent such 

agencies have a rating outstanding on any of the Refunded Bonds). 

 

SECTION 16.  Counterparts.  This Agreement may be executed in several counterparts, 

all or any of which shall be regarded for all purposes as one original and shall constitute and be 

but one and the same instrument. 

 

SECTION 17.  Governing Law.  This Agreement shall be governed by and construed 

under the laws of the State of Florida. 

 

 

 [Remainder of page intentionally left blank] 

 

 



 

 {25027/022/00921610.DOCv1} 

9 

IN WITNESS WHEREOF, the parties hereto have caused this Agreement to be executed 

by their duly authorized officers and their corporate seals to be hereunto affixed and attested as 

of the date first above written. 

 

CITY OF ST. PETERSBURG, FLORIDA 

(SEAL) 

 

By:        

      Name: Richard D. Kriseman 

      Title: Mayor 

 

 

ATTEST: 

 

 

By:       

Name: Chan Srinivasa 

Title: City Clerk 

 

 

Approved as to form and  

correctness: 

 

 

By:   

Name: Jacqueline M. Kovilaritch 

Title: Assistant City Attorney  

 

 

 

[Signature page to Escrow Deposit Agreement between 

City of St. Petersburg, Florida and U.S. Bank National Association] 
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U.S. BANK NATIONAL ASSOCIATION, as 

Escrow Agent 

 

 

By:        

Name: Leanne M. Duffy 

Title: Assistant Vice President 

 

 

 

[Signature page to Escrow Deposit Agreement between 

City of St. Petersburg, Florida and U.S. Bank National Association] 
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 SCHEDULE A 

 

TOTAL DEBT SERVICE 

FOR THE REFUNDED BONDS 

 

 

 

  Principal  Total Debt 

 Date Redeemed Interest Service 
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 SCHEDULE B 

 

EXPENSES TO BE PAID TO ESCROW AGENT 

 

 

Upfront fee of $750, plus out of pocket expenses 
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 SCHEDULE C 

 

SCHEDULE OF FEDERAL SECURITIES 

TO BE PURCHASED ON _________________, 2014 

  

 

 Maturity Date Principal Amount Interest Rate Type 
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ST PETERSBURG CITY COUNCIL
Meeting of September I , 2014

TO: The Honorable Bill Dudley, Chair, and Members of City Council

SUB.JECr[: Owner—initiated Historic Landmark Designation of the Cade Allen
Residence, located at 3601 Foster Hill Drive North (I-IPC Case No.
14—9030000 1).

An analysis of the request is provided in the attached Stall’ Report.

REQUEST: The request is to approve an ordinance designating the Cade Allen
Residence, located at 3601 Foster Hill Drive North, as a local
historic landmark (City File HPC 14-90300001).

RECOMMENDATION:

Administration: Administration recommends appi’oval.

Community Planning and Preservation Commission: On August
12, 2014, the Community Planning and Preservation Commission
held a public hearing on this matter and recommended approval of
the landmark designation to City Council by a vote of 7 to 0.

Recommended City Council Action: 1) CONDUCT the second
reading and Quasi-Judicial Public Hearing; AND 2) APPROVE
the attached ordinance.

Attachments: Ordinance (Including Map), Staff Report to the
CPPC, Designation Application



ORI )INANCE No.

AN ORI)INANCE OF ‘Il-IF CITY OI- ST. PETERSBUR(. H.ORII)A.
I)ESIGNA’I’ING TI-IF (‘Al )F AI.I.EN RESII)ENCE (I.()(’ATEI) AT 3601
FOSTER 1-111,1. I)RIVE NORTI-I) AS A LOCAl. LANI)MARK ANI) AI)I)IN(
THE PROPERTY To TI-IF I.( )CAI, RE(;ISTER PURSUANT To SECTION
16.30.070. CITY COI)E: ANI) PROV)I)IN(i AN EFFECTIVE I)ATE.

THE CITY OF ST. PETERSIIURC l)ORS ORDAIN:

SECTION I . The City Council inds ihat the Cade Allen Residence, which was constructed iii I S)24—25. meets
lour of the nine criteria listed in Section 16.30.070.2.5.1), City Code. ‘or designating historic properties. More
specihcally. the propeity meets the lollowinu criteria:

(3) Ii is identified with a person who significantly contributed to the development of the City.
state. or nation.

(4) It is identified as the work of a master builder. designer. or architect whose individual work
has influenced the development of the City, state, or nation.

(5) Its value as a bui lcling is recognized for its quality of architecture. and it retains sufficient
elements showing its architectural significance.

(6) It has distinguishing characteristics ofan architectural style valuable for the study ofa period.
method ol’ construction, or use ol’ indigenous materials.

SECTION 2. The Cade Allen Residence, located upon the following described property. is hereby designated as
a local landmark and shall be added to the local register listing of designated landmarks, landmark sites, and historic and
thematic districts which is maintained in the olflce of the City Clerk:

Lot I, Block B, Allendale Terrace, according to the map or plat thereof as recorded in PIaL Book 4,
Page 66. of the Public Records of Pinellas County, Florida.

SECTION 3. This ordinance is effective immediately upon adoption.

Approved as to Form aid..Subs’ Ce:

Z- t \. / 2

City Attorne esignee) Date

- —

Planning and Economic Development Department Date
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Cii’s’ oIi Si. PIc[IosItuRG

CONINIuNrEY PuANNIrs(; & PIIsIIvA’I’IoN CoN11IssIoN
Puniic HIARIN(;

Anust 12, 2014

QUASI-JUDICIAL PUBLIC HEARING

B. HPC 14-90300001 Contact Person: Kim Hinder
892-5451

Request: Local designation ol the Cade Allen residence located at 3601 Foster Hill 1)rive North.

Staff Presentation

Kim Hinder gave a PowerPoint presentation based on the stall report.

Applicant Presentation

Chris Wescott, owner, declined to speak hut was present to answer any questions.

Public Hearing

No speakers present.

Executive Session

Commission Chair Carter and Commissioners Wolf and Michaels stated their support of the proposal.

MOTION: Commissioner Wolf moved and Commissioner Michaels seconded a motion approving
the local designation f the Cade Alien residence in accordance with the stff report.

VOTE: YES — Michaeis, Montanan, Reese, Wannemacher, Wo1J Carter, Rogo
NO - None

Motion was approved by a vote of 7 to 0.



CITY OF ST. PETERSBURG, FLORIDA
PLANNING AND ECONOMIC DEVELOPMENT DEPARTMENT

_____

URBAN PLANNING AND HISTORIC PRESERVATION DIVISION

STAFF REPORT
COMMUNITY PLANNING AND PRESERVATION COMMISSION

LOCAL DESIGNATION REQUEST

For Public Hearing and Recommendation to City Council on August 12, 2014 beginning at
3:00 P.M., Council Chambers, City HaIl, 175 Fifth Street North, St. Petersburg, Florida

According to Planning and Economic Development Department records, no Commission
member resides or has a place of business within 2,000 feet of the subject property. All other
possible conflicts should be declared upon the announcement of the item.

a____

st.pelersburq
www.. sipele .0 r g

CASE NO.:
STREET ADDRESS:
LANDMARK:
OWNER:
APPLICANT:
REQU EST:

HPC 14-90300001
3601 Foster Hill Drive North
Cade Allen Residence
Christopher Wescott
Christopher Wescott and City of St. Petersburg
Local Designation of the Cade Allen Residence

Cade Allen Residence at 3601 Foster Hill Drive North



CPPC Case No.: HPC 14-90300001
Page 2 of 5

STAFF FINDINGS

Staff finds that the Cade Allen Residence, located at 3601 Foster Hill Drive North, is eligible to
be designated as a local landmark.

The Cade Allen Residence is significant at the local level in the areas of Community Planning
and Development and Architecture and meets the following criteria for designation of a property
found in Section 16.30.070.2.5(D) oF the City of St. Petersburg Code:

3. It is identified with a person who significantly contributed to the
development of the City, state, or nation.

4. It is identified as the work of a master builder, designer, or architect whose
individual work has influenced the development of the City, state, or nation.

5. Its value as a building is recognized for the quality of its architecture, and it
retains sufficient elements showing its architectural significance.

6. It has distinguishing characteristics of an architectural style valuable for the study
of a period, method of construction, or use of indigenous materials.

Constructed in 1924-25, this Mission style residence was designed and constructed by Cade
Allen in the Allendale Terrace development which was platted by engineer George F. Young in
1922. The residence was one of the first constructed in the Allendale neighborhood and served
as a basis for future development at the onset of a period of growth in St. Petersburg. Allen
wanted a residence with architectural style and detail to add to the beauty at this prominent
entrance to the development. Built and occupied by Cade Allen as his family residence, the
house has a direct association with him. In his development of Allendale with distinctive stone-
clad homes, Allen shaped the visual landscape of north St. Petersburg from the 1 920s through
the 1950s. The Cade Allen Residence is a fine example of Mission style architecture and
remains an excellent example of Cade Allen’s work. The residence is significant due to its
association with developer Cade Allen and engineer George F. Young, as well as for its
distinctive design, method of construction, and use of materials.

PROPERTY OWNER CONSENT AND IMPACT OF DESIGNATION

The owner, Christopher Wescott, initiated and supports this City prepared designation of his
residence. The benefits of designation include increased heritage tourism through the
maintenance of the historic character and significance of the city, the local ad valorem tax
exemption and Federal Tax Credit for rehabilitation, some relief from the requirements of the
Florida Building Code and FEMA regulations, and grants available to local governments and
nonprofit entities to preserve and interpret historic sites.

CONSISTENCY WITH THE COMPREHENSIVE PLAN

The proposed local landmark designation is consistent with the City’s Comprehensive Plan,
relating to the protection, use and adaptive reuse of historic buildings. The proposed local
landmark designation, will not affect the FLUM or zoning designations nor will it significantly
contrain any existing or future plans for the development of the City.

The proposed local landmark designation is consistent with the following:



CPPC Case No.: HPC 14-90300001
Page 3 of 5

OBJECTIVE LU1O: The historic resources locally designated by the St. Petersburg City
Council and Community Preservation Commission shall be incorporated
onto the Land Use Map or map series at the time of original adoption or
through the amendment process and protected from development and
redevelopment activities consistent with the provisions of the Historic
Preservation Element and the Historic Preservation Ordinance.

Policy LU1O.1 Decisions regarding the designation of historic resources shall be based
on the criteria and policies outlined in the Historic Preservation Ordinance
and the Historic Preservation Element of the Comprehensive Plan.

Policy HP2.3 The City shall provide technical assistance to applications for designation
of historic structures and districts.

Policy HP2.6 Decisions regarding the designation of historic resources shall be based
on National Register eligibility criteria and policies outlined in the Historic
Preservation Ordinance and the Comprehensive Plan. The City will use
the following selection criteria for City initiated landmark designations as a
guideline for staff recommendations to the Community Preservation
Commission and City Council:

• National Register or DOE status
• Prominence/importance related to the City
• Prominence/importance related to the neighborhood
• Degree of threat to the landmark
• Condition of the landmark
• Degree of owner support

RELATIONSHIP BETWEEN THE PROPOSED DESIGNATION AND EXISTING AND FUTURE
PLANS FOR THE DEVELOPMENT OF THE CITY

The subject property is designated Planned Redevelopment - Residential on the City’s Future
Land Use Map (FLUM) and NT-2 (Neighborhood Traditional Single Family - 2) on the City’s
Official Zoning Map. The NT-2 zoning district generally encompasses single-family
neighborhoods developed prior to the 1930s and exhibits a higher degree of architectural
legacy. Residential density is typically limited to one (1) primary residence and one (1)
accessory dwelling unit. The subject property is not located within a designated community
redevelopment area; therefore, the City has no specific plans for redevelopment.

RECOMMENDATION

Staff recommends APPROVAL of the request to designate the Cade Allen Residence, located
at 3601 Foster Hill Drive North, as a local historic landmark, thereby referring the application to
City Council for first and second reading and public hearing.

ATTACHMENTS: DESIGNATION APPLICATION
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City of St. Petersburg

________ ___________

Division of Urban Planning, Design,
— and Historic Preservation

Local Landmark
Designation Application

I.ve of ,vivperlv nOflhjo((!ctI (for 51(1/f use oiIv)

huildm Dstructure D site D ohect
i:i historic district Dmultiplc resource

1. NAME AND LOCATION OF PROPERTY

historic name Cade Allen Residence

other names/site number Graystone Mansion

address 3601 Foster Hill Drive North

historic address 3600 Euclid Boulevard North, 3600 9 Street North, 3600 Dr. ML King Jr St. N

2. PROPERTY OWNER(S) NAME AND ADDRESS

name Christopher Wescott

street and number 3601 Foster Hill Drive North

city or town St. Petersburg state FL zip code 33704

phone number (h)

3. NOMINATION PREPARED BY

name/title Kimberly Hinder/Planner III

organization City of St. Petersburg

street and number P.O. Box 2842

city or town St. Petersburg state FL zip code 3373 1-2842

phone number (h) 8925451 e-mail kirnberly.hinder@stpete.org

date prepared 7/3 1/2014 signature
.

4. BOUNDARY DESCRIPTION AND JUSTIFICATION
Describe boundary line encompassing all man-made and natural resources to be included in designation (general
legal description or survey). Attach map delimiting proposed boundary. (Use continuation sheet if necessary)

SEE CONTINUATION SHEET.

5. GEOGRAPHICAL DATA

acreage of property less than I acre

property identification
number 73117005220080010



Cade Allen Residence
Name of Property

6. FUNCTION OR USE

Historic Functions Current Functions

I )OMESTlCJsinglc dwelling l)OMESTIC/single dwelling

7. DESCRIPTION

Architectural Classification Materials
(See Appendix A for list)

Mission granite

stticco

Narrative Description

On one or more continuation sheets describe the historic and existing condition of the property use conveying the
following information: original location and setting; natural features; pre-historic man-made features; subdivision
design; description of surrounding buildings; major alterations and present appearance; interior appearance;

8. NUMBER OF RESOURCES WITHIN PROPERTY

Contributing Noncontributing Resource Type Contributing resources previously listed on the
National Register or Local Register

1 Buildings N/A

Sites

1 1 Structures

Objects Number of multiple property listings

Total N/A



Cade Allen Residence
Name of Property

9. STATEMENT OF SIGNIFICANCE

Criteria for Significance Areas of Significance
(mark one or more boxes for the appropriate criteria) (see Attachment B for detailed list of categories)

LI Its value is a significant reminder of the cultural
or archaeological heritage of the City, state, or Coflifliuflity Planning and Development
nation.

Architecture

Its location is the site of a significant local, state,
or national event.

_____________________________________

It is identified with a person or persons who Period of Significance
significantly contributed to the development of
the City, state, or nation. 1 924 - I )64

It is identified as the work of a master builder, Significant Dates (date constructed & altered)
designer, or architect whose work has influenced
the development of the City, state, or nation. 1924-25

Its value as a building is recognized for the Significant Person(s)
quality of its architecture, and it retains sufficient
elements showing its architectural significance. Allen, Cade B.

It has distinguishing characteristics of an Young, George F.
architectural style valuable for the study of a
period, method of construction, or use of Cultural Affiliation/Historic Period
indigenous materials.

LI Its character is a geographically definable area
possessing a significant concentration, or Builder
continuity or sites, buildings, objects or
structures united in past events or aesthetically Allen, Cade B.
by plan or physical development.

Architect
fl Its character is an established and

geographically definable neighborhood, united in N/A
culture, architectural style or physical plan and
development.

LI It has contributed, or is likely to contribute,
information important to the prehistory or history
of the City, state, or nation.

Narrative Statement of Significance

(Explain the significance of the property as it relates to the above criteria and information on one or more
continuation sheets. Include biographical data on significant person(s), builder and architect, if known. Please use
parenthetical notations, footnotes or endnotes for citations of work used.)

10. MAJOR BIBLIOGRAPHICAL REFERENCES

Please list bibliographical references.



St. Petersburg Landmark Designation Application

Name of Property Cade Allen Residence, 3601 Foster Hill Drive N Pagej

BOUNDARY DESCRIPTION AND JUSTIFICATION

Boundary Description

Parcel 07/31/17/00522/008/0010, described as Lot 1, Block B, Allendale Terrace,
according to plat thereof as recorded in Plat Book 4 Page 66, Public Records of
Pinellas County, Florida.

Boundary Justification

The boundary consists of all of the resources historically associated with the
Cade Allen Residence.

PHYSICAL DESCRIPTION

Summary

Located at 3601 Foster Hill Drive North, the Mission style Cade Allen Residence
was constructed in 1 924-25 by designer and contractor Cade Allen. The building
served as his family residence until 1928. The current owner purchased the
building in 2013 and has undertaken rehabilitation of the property. Constructed
as a Mission style building, notable elements include the shaped parapet, granite
and stucco exterior finishes, and entrance portico with large square porch
supports framing arched openings.

Setting

Located within Allendale Terrace at the corner of Dr. M.L. King, Jr. Street North
and Foster Hill Drive North, the Cade Allen Residence was situated in a largely
residential area at the time it was constructed. Since that time, Dr. M.L. King, Jr.
Street North, which was originally known as Euclid Boulevard and later as 9t1

Street North, has become a major north-south thoroughfare in the city. Although
commercial development now lines Dr. M.L. King, Jr. Street North to the south of
the residence, the neighborhood around the Cade Allen Residence remains
predominantly populated with single-family homes.

Physical Description

The Mission style residence located at 3601 Foster Hill Drive was constructed in
1924-25. The masonry, two-story building is five bays wide by three bays long
with an irregularly-shaped footprint. It is located on a triangular-shaped parcel on
the northwest corner of Dr. M.L King Jr. Street North and Foster Hill Drive North
with the primary entrance facing east. A one-story, two-car attached garage is



St. Petersburg Landmark Designation Application

Name of Property Cade Allen Residence, 3601 Foster Hill Drive N Page_

situated at the northwest corner of the building with access provided from Foster
Hill Drive North.

The building rests on a continuous masonry foundation with square vents. Built
of hollow clay tile, the residence is surfaced with Carolina gray granite on the first
floor with stucco above. The stonework is laid in a random pattern with beaded
mortar joints and randomly placed granite rocks which protrude from the wall
surface three to four inches. Granite corner quoins also project three to tour
inches at the corners, which originally provided a ladder for the Allen children to
climb to the roof and
second floor balcony
(Allen, Homes, 43). The
building has a flat roof set
behind the character
defining shaped parapet.
Historic photographs show
the existence of a dome,
which provided a touch of
Moorish Revival to the
style. It is unknown when
this element was removed.
An interior chimney
pierces the built-up roof.

A two-story entry portico
frames the primary
entrance on the south 3600 Euclid Boulevard North (now 3601 Foster Hill Drive
elevation. The first floor North). Courtesy of Burton Allen.
features massive granite
clad piers and wing walls framing arched porch openings and a Cuban tile floor.
The main entrance has a 15-light French door framed by five-light sidelights set
below a granite flat arch. The second story of the entrance portico frames the
entrance to a balcony. The second story is stepped back slightly from the first
floor at this location to create the balcony. The entrance portico features a
shaped parapet with coping, stucco finish, square piers framing arched openings,
and a French door.

A secondary entrance stoop on the east elevation is covered by a shed roof with
exposed rafters, accessed by paired French doors, and enclosed with a knee
high granite wall. Above this entrance, paired French doors on the second floor
also provide access to the balcony; this opening was originally a window. On the
rear elevation, a one-story, three-bay porch extends across the façade with a
poured concrete foundation, a balcony above, and three sets of French doors
providing access to the interior. Although surfaced with stucco and stone making
it compatible, the size of this porch combined with the metal spiral staircase
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within and the metal railing on the balcony identify it as an addition. A granite
staircase at the northwest corner of the building provides access to the original
servant’s quarters on the second floor. It is accessed by a French door. The
staircase creates an arch through which to enter the back yard. On the west
elevation, a French door on the second floor provides access to a balcony above
the one-story garage.

The majority of windows were originally wood 6/6, double-hung sash windows
which were replaced Ca. 1 997 and again in 201 4 (St. Petersburg Times, 8 August
1998; Kitchen 1996). Current windows are a combination of style and period
appropriate 6/1 and 4/1 single-hung sash. Two original picture windows with a
large fixed 11-light wood window flanked by 4/4 double-hung sash windows
remain on the front elevation flanking the main entrance. The former sun porch
at the southeast corner of the building has one-light fixed windows in arched
openings. Granite lintels and sills accent the windows on the first floor, while
masonry sills border the bottoms of the windows on the second floor. Other
notable elements include canales and paired decorative arches in the shaped
parapet. Contributing elements include the
hexagon block sidewalk which borders the
property on the east and west and a
decorative entrance gate at the sidewalk
entrance on the west elevation.

Alterations include the addition of the one-
story garage. Although the property card
does not indicate a date for this addition,
original photographs from the Allen family
show that the garage was originally
incorporated into the first floor of the two-
story structure at the northwest corner of
the building. In 1929, the garage was
described as a “double drive-through
garage,” which has since been enclosed
(“Tomorrow at 2 P.M.,” 11 February 1929).
Other alterations include the removal of the dome, ca. 2000 addition of the three-
bay wide rear porch, the Ca. 2000 installation of a swimming pool, and the
construction of a masonry wall around the rear of the property.

Integrity

The Cade Allen Residence has endured few alterations. The alterations are
compatible with the historic design. Original architectural details such as the
granite and stucco exterior finishes, shaped parapet, and porch design remain
intact. The Cade Allen Residence retains integrity of location, setting, design,
materials, workmanship, and feeling.

Sanborn Fire Insurance Map, 1951.
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STATEMENT OF SIGNIFICANCE

Summary

The Cade Allen Residence is significant at the local level in the areas of
Community Planning and Development and Architecture. Significant for its
association with Cade Allen, this was one of the earliest buildings in the Allendale
neighborhood and is an excellent example of his work. The residence is also a
fine example of Mission style architecture constructed in an upper class
residential neighborhood built during the Florida land boom.

Historical Context

St. Petersburg originated with the purchase of land by John C. Williams in 1876
and the arrival of the Orange Belt Railroad in 1888. Orange Belt owner, Peter
Demens, built the narrow gauge railroad to connect to land situated on the
eastern edge of the Pinellas peninsula owned by John C. Williams. The first train
arrived in June 1888 to a settlement with little more than a store and a few
residences. Demens and Williams collaborated in their plans to build a new
community around the terminus of the railroad, complete with a park, depot, and
hotel. In exchange for naming the city after Demens’ birthplace, St. Petersburg,
Russia, the hotel was named after Williams’ hometown, Detroit, Michigan.
Prepared by Engineer A.L. Hunt and Draftsman G.A. Miller in August 1888, the
Map of the Town of St. Petersburg was officially filed in April 1889 and revised in
October 1889 (Arsenault 1996, 64, 81-82; Grismer 1948, 68, 74, 271 -72; Pinellas
County Clerk of Circuit Court, PIat Book Hi, Pages 27 and 49).

Utilizing Dr. Van Bibber’s endorsement of the Pinellas peninsula as the perfect
location for a “Health City” at the 1885 annual convention of the American
Medical Association, efforts to promote settlement gained momentum. The
Orange Belt Railway offered
seaside excursions to St.
Petersburg in 1889. These
excursions were one of the
first concentrated efforts by
the community and the
development company to
attract tourists (Arsenault
1996, 62; Grismer 1948, 70,
97, 111).

Residents and developers
seized the opportunity for
publicity. Frank Davis, a
prominent publisher from

St. Petersburg water front, postcard, ca. 1900.
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Philadelphia who arrived in Florida to alleviate his own health problems, utilized
Van Bibber’s endorsement to heavily promote the benefits of St. Petersburg.
Davis, along with other new residents including St. Petersburg Times editor
William Straub and St. Petersburg Evening independent editor Lew Brown,
tirelessly promoted the community during the late 1800s and early 1900s
(Arsenault 1996, 82-85). By 1890, the population grew from less than 50 prior to
the arrival of the railroad to 273 residents with two hotels, two ice plants, two
churches, a school, a pier, and a sawmill to serve the community. Following the
incorporation of the city in 1892, utility services, including telephone, electric
service, and public water, were introduced in the community. A severe freeze
which destroyed the citrus groves throughout north and central Florida during the
winter of 1894-95 prompted many farmers to relocate to coastal areas, such as
St. Petersburg, which did not experience a freeze as severe. Although the
economy remained largely dependent on commercial fishing, tourism from winter
visitors quickly grew in importance. During the early 1900s, the creation of St.
Petersburg’s waterfront park system, the incorporation of a trolley system, and
the construction of the Electric Pier drew additional tourists and new residents to
the area (Arsenault 1996, 52-64; 81-82; 87-89).

Largely through the efforts of city boosters to attract businesses and residents,
developers such as C. Perry Snell, H. Walter Fuller, Noel Mitchell, Charles Hall,
and Charles Roser, triggered the city’s first real estate land boom from 1909 to
the start of World War I (Arsenault 1996, 136). Promotional efforts by the Atlantic
Coast Line railroad (created in 1902 from the former Orange Belt Railroad and
Henry Plant’s South Florida Railroad) brought organized tourist trains from New
York in 1909 and from the Midwest in 1913. Many of these tourists continued to
winter in the city with some even relocating to St. Petersburg (Arsenault 1996,
135-37, 144-45).

Cade Allen came to St. Petersburg during the city’s first boom in 1 911, later citing
the promotional literature touting Dr. Van Bibber’s paper and the health benefits
of the Pinellas peninsula as the enticement for relocation. A native of
Lownanville, New York, Allen’s father passed away just after he completed the
eighth grade, prompting him to go to work to help support the family. He became
a brick mason, transitioning into building construction, and eventually real estate.
He acquired land with high quality clay for brick manufacturing, selling the land to
his brother-in-law, who developed the Binghamton Brick Yard in Binghamton,
New York. With the proceeds, Allen and his mother, Jennie Vining Allen, came
to St. Petersburg in 1911. Allen quickly established a real estate business
utilizing penny postcards to advertise the business. Cade Allen, “The Man with
the Bargains,” opened an office at 510 Central Avenue, where the Plaza Theater
would soon be built. He was one of many new agents in the growing city. In
1912, real estate agents met at the Ridgely Real Estate Company office to form
the St. Petersburg Board of Realtors. By 1914, approximately 83 real estate
companies operated in the city, capitalizing on the doubling of the local
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population during the winter season. These
winter residents even formed tourist societies
organized by state or region of origin which
acted as booster clubs in their native states
(Allen, A Life Remembered, 1-12; “Real
Estate Men to Organize” 1912; Arsenault
1996, 143-46).

In 1912, AlIen married his longtime
Binghamton sweetheart, Eva Bennett, and
brought her, along with his sister and
brother-in-law, Floyd Riggs, to St.
Petersburg. Allen continued his real estate
business with his brother-in-law, opening an
office at 73 71h Avenue North. In 1913, Allen
built his first house in St. Petersburg for his
family at present-day 145 7th Avenue
Northeast, where he lived until 1916. In that
year, he started purchasing land in Snell &
Hamlett’s Crescent Lake Subdivision. One
of the lots included the house at 1492 4th

Street North, which he remodeled and
moved into with his family (Allen, A Life
Remembered, 12-30).

The Crescent Lake Subdivision was one of
Postcard. Courtesy of Burton Allen.

the developments spearheaded by C. Perry
Snell. Snell, who had arrived in St. Petersburg in 1904, proceeded to develop St.
Petersburg’s earliest subdivisions including Bay Shore, North Shore, Lake Side,
and Crescent Lake in conjunction with various partners. J.C. Hamlett, with whom
he formed Snell and Hamlett Real Estate Company, purchased Crescent Lake,
the land immediately surrounding it, and the area to the east of the lake in 1910.
The land was transferred into the holdings of the company and subdivided into
the Crescent Lake Addition. The new subdivision, filed in 1911, extended from
l2j Avenue to 22nd Avenue North and from 4th Street to 7th Street North and
included the area which would become Crescent Lake Park (Wells 2006, 40-41,
47, 58-60; Arsenault 1996, 137).

In spite of a number of successful projects, the increasingly risky ventures and
business interests in other cities led Hamlett to dissolve the partnership in 1916
and transfer his interests to Snell over the following three ears. Cade Allen
assembled a section of this land roughly located between l3 and Avenues
and 4t and 5th Streets North. While still operating his real estate office, the
decline in the market due to the onset of World War I led Allen to open a truck

Cad Mien in his Real
Istate car. His mother
Jcnfl’i’ Vinng Aien is in
back scat c.1911
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farm and dairy on his newly acquired land east of Crescent Lake (Wells 2006,
40-41, 47, 58-60; Allen, A Life Remembered, 30).

The City’s administration started to formally encourage tourism with promotional
campaigns following the election of Al Lang as mayor in 1916. Lang was
elected after he arranged to bring the Philadelphia Phillies to the city for spring
training. Under his leadership, the City publicly encouraged tourism and made
efforts to improve the physical appearance of the city mandating that all of the
benches in the city be painted green (Arsenault 1996, 143-46). Although the
land boom collapsed during World War I, the development created a pattern for
the future growth of the city. During the 191 Os, the city’s population grew from
4,127 in 1910 to 14,237 in 1920 (Arsenault 1996, 124, 190).

Although World War I limited tourism, St. Petersburg quickly rebounded following
the war with the winter season of 191 8-1 919 more profitable than before the war.
Thanks in part to the efforts of John Lodwick, publicity agent for the Chamber of
Commerce and the City of St. Petersburg, the hotels and boarding houses were
filled to capacity during the season (Arsenault 1996, 1 86-189).

The construction of a national, state, and local road system opened St.
Petersburg to an increasing number of middle-class vacationers as well as a new
type of vacationer known as “tin-can tourists.” This type of vacationer typically
came by car and generally favored campgrounds to hotels. The city’s shortage
of hotel rooms led to the 1920 creation of Tent City, a municipal campground for
the “tin-can tourists.” This new type of tourist threatened the city’s estabHshed
hotel industry and was not the class of visitor the leaders of the city were
interested in aifracting (Arsenault 1 996, 186-189). With only five hotels providing
fewer than 500 hotel rooms at the start of the boom, city leaders were
encouraged by the construction of mid-sized hotels, such as the Alexander Hotel,
the Man-Jean, and the Hotel Cordova, and several large hotels, including the
Princess Martha, Pennsylvania Hotel, and Vinoy Park Hotel, during the boom
(Arsenault 1996, 201).

The lack of hotel space and the booming economy during the late 1910s and
early 1920s prompted the conversion of a number of private residences
immediately north of downtown into boarding houses, apartment buildings, or
small hotels. Many owners in this once residential neighborhood north of
downtown recognized the inevitable growth of the central business district and
built new houses farther north of downtown in the newly opened residential
sections now known as the Old Northeast, Round Lake, Uptown, Euclid/St. Paul,
and Crescent Lake neighborhoods (Sanborn 1923; Arsenault 1996, 1 99-200).

In 1919, Snell, who was a strong supporter of a public park system, convinced
the City to purchase Crescent Lake and the surrounding 26 acres for a public
park. Although the $30,000 would be paid in installments through 1928, the City
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started improvements to the park immediately including clearing brush around
the lake, improving drainage, creating a municipal nursery, and installing a
baseball field in 1925. Initially known as the Crescent Lake Baseball Park, the
field was renamed the Huggins-Stengel Field and served as the training facility
for the New York Yankees from 1925 through 1961. The new homes in the
subdivision and park amenities drew residents to the Crescent Lake area during
the boom. The opening of the Gandy Bridge to Tampa in 1924 further
encouraged widespread development and construction extending north of
downtown to the bridge (Wells 2006, 40-41, 58-60; Sanborn 1923; Arsenault
1996, 1 99-200).

With the creation of Crescent Lake Park and the onset of the Florida Land Boom,
Cade Allen decided to sell his cattle and return to the construction and real estate
development field. In 1920, AlIen opened a real estate office with Harold Smith
at 430 Central Avenue. In 1922, the men purchased The Foster Grove, 135
acres formerly owned by William L. and Amanda Foster located along Euclid
Boulevard North (renamed 9th Street N. in 1928 and now Dr. M.L. King Jr. Street
N). Euclid Boulevard, labeled as such on Sanborn Fire Insurance Maps as early
as 1918, was the northern extension of 9th Street situated north of 9th Avenue.
The original development of the town had focused on the intersection of Central
Avenue and 9th Street, making the Street a major north-south corridor when new
development spread north of the city in the late 191 Os and 1920s. By the early
1920s, the streetcar line extended along 9th Street/Euclid Boulevard North to
Avenue, the southernmost boundary of the Allendale development, before
turning east toward the North Shore development. Cade Allen moved his family
into the former Foster residence just west of Euclid Boulevard and remodeled it
(which now has an address of 3650 Foster Hill Drive) (Allen, A Life
Remembered, 30, 38-39; Sanborn Map Company, 1918).

Allen and Smith retained engineer George F. Young to survey the land and, in
1923, filed the plat for Allendale Terrace. Extending from present-day 34th to 38”
Avenues North and 7th Street to Haines Road, the subdivision incorporated a
five-acre public park and soon featured brick streets, granite curbs, and hexagon
block sidewalks. Soon after, Allen bought Smith’s interest in the subdivision, and
moved his real estate office to 3649 Haines Road. In 1924, a new plat, Blocks 7-
13 of Allendale Terrace Subdivision, was filed for the area north of the original
plat extending from 7” Street to Euclid Blvd. and from 38th to 42nd Avenues
North. Two years later, in 1926, the final plat, designated as the Northwest
Quarter of Allendale Terrace, was, filed covering the area from Euclid Boulevard
to Haines Road and from 38th to 42nd Avenues North. Like the first plat, the two
later plats were drawn by the office of George F. Young, Civil and Landscape
Engineers. Deed restrictions limited development to one residence, to cost no
less than $10,000, and be constructed in the “Spanish, Grecian, Moorish,
Mission, Italian, Colonial or English types of architecture.” Houses had to be built
of masonry with at least one room on the second floor or a high ceiling to give the
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Allendale Terrace plat. PCCCC, Plat Book 4, Page 66.

appearance of a second story. As owner of the subdivision, he made all new
construction subject to his review and approval of building plans. Apartment
buildings and stores were prohibited (Allen, A Life Remembered, 38; PCCCC,
1923, Plat Book 4, Page 66; PCCCC, 1924, Plat Book 7, Page 18 and 1926;
PCCCC, Plat Book 18, Pages 1-2; Allen, Homes, 14).

The first new home built in the neighborhood was located at 3410 Euclid
Boulevard North. Constructed of coquina rock quarried on Florida’s east coast,
the house was an unusual Mediterranean Revival style built of stone, tile, and
stucco, a mixture which would characterize most of Allen’s future construction.
Across Euclid Boulevard, Allen completed a new house for his family which was
located at 3405 Euclid Boulevard North, but the family lived in it for only about a
year (Allen, A Life Remembered, 38-41).
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In 1924, Allen initiated construction
on another new house for his family
located at 3600 Euclid Boulevard
North, which is the subject property
(now with the address of 3601 Foster
Hill Drive). It was the third of six
Allendale homes that the Allen family
eventually occupied. When
constructed, it had six or seven
rooms on the first floor and four
bedrooms and three baths on the
second floor with an attached garage.
Living quarters above the garage
housed Mr. and Mrs. Warren Hodges
and their son, who worked for the

Aliens. Warren Hodges wrote his name with the date of February 14, 1925 in the
concrete driveway, possibly the date that the house was substantially completed.
During this period, Cade and Eva Allen, along with five other residents, met in the
Alien home and established the Allendale Methodist Episcopal Church. The
eighth, and final, child of Cade and Eva Allen was born in the house in November
1926. According to the Allen family, the projecting granite stones at the corners
of the house made for an afternoon of fun “mountain climbing” to the second floor
porch and roof. This ever
present danger to her children
prompted Eva Allen to want to
relocate. So Cade Allen built
another new house at 944 39th

Avenue North for his family in
1928, where they lived until
1947. During the 1920s, Allen
had built 22 homes as well as
the Allendale Methodist
Episcopal Church (Allen, A Life
Remembered, 41-46, 70-72; 50th

Anniversary Committee, 1974;
Polk, 1924, 1925, 1926, 1927,
1928; Allen, Homes, 16).

A relatively healthy tourist trade initially kept the local economy afloat following
the downturn of the real estate market in 1926 and the devastating hurricanes
which damaged south Florida in 1926 and 1928. However, the crash of the stock
market in 1929 kept the traveling public at home during the ensuing national
depression. A dismal tourist season during the winter of 1929-1930 led to
business failures, mortgage foreclosures, and unemployment in the city. Every
bank in the city failed and closed by April 1931 (Arsenault 1996, 253-255).

3600 Euclid Boulevard North (now 3601 Foster
Hill Drive North), 1926. Courtesy of Burton Allen.

3600 Euclid Boulevard North (now 3601 Foster Hill
Drive North), 1926. Courtesy of Burton Allen.



St. Petersburg Landmark Designation Application

Name of Property Cade Allen Residence, 3601 Foster Hill Drive N Page 1 1

In January 1928, real estate salesmen and auctioneers McLean-Rector & Scott
advertised 3600 Euclid Boulevard North as the “Palatial Graystone Mansion”
offering the “Ultimate in Residential Perfection’ (“Our Public Reception...,” 17
January 1928).” The agents reported that several thousand visited during a
week-long open house in which the home was presented as a “model of modern
building construction and furnishing (“Thousands Visit Model Residence,” 19
January 1928).” With the decline in the real estate market, the house was still on
the market the following year but was briefly occupied by auctioneer Victor
McLean of McLean-Rector & Scott. The house finally sold at auction in February
1929. Attorney and future judge Mervin Hilton lived in the home in 1930 and
1931 (Announcing the Public Sale at Auction...” 9 February 1929; “Beautiful
Home is Open for Inspection,” 10 February 1929; “Tomorrow at 2 P.M.,” 11
February 1 929; “See this Gorgeous Home Today,” 11 February 1 929; “Hundreds
Attend Reception at Graystone Mansion, to be Sold Tuesday,” 11 February 1929;
Polk 1929, 1930, 1931; “Mervin B. Hilton,” 3 April 1940).
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By 1932, William Halls, Jr. and his wife, Hattie, owned the residence. The New
York banker had bought a winter residence at 1028 14111 Avenue North in 1927.
In 1933 and 1934, their local attorney, Walter Wilson, rented 3600 9th Street
North. After William Halls died in 1933, it appears that his widow Hattie Halls
owned the house and may have periodically lived in the house or rented it to
widow Edith Byron from 1937 through 1945. The house was advertised for sale
in 1945 (“Home in City Sold for Cash,” 1927; “Eight Homes in Allendale Sold,”
1932; “William Halls Jr. Dies in East From Pneumonia Attack,” 1933; Polk 1932-
1945; “In Allendale...” 21 January 1945).

Federal relief projects helped revive the local economy by the mid-1930s. Local
projects included the construction of Bay Pines Veterans’ Hospital, an addition to
Albert Whitted Airport, Bartlett Park, an addition to Mound Park City Hospital, a
beach water system, a new city hall, the construction of the U.S. Coast Guard Air
Station near Bayboro Harbor, the North Shore sewer system, a National Guard
armory, and a new campus for the St. Petersburg Junior College. By providing
these kinds of projects throughout the nation, the New Deal agencies brought
partial economic recovery to residents of St. Petersburg as well as other cities.
With an improved financial outlook, tourists returned to St. Petersburg during the
late-i 930s (Arsenault 1996, 257-260).

During the 1930s, Cade Allen continued to live in and develop the Allendale
neighborhood. Unlike many developers who went bust in the decline of the real
estate market and Great Depression, Cade Allen managed his development well,
installing streets and improvements without encumbering the land. As a result,
he retained ownership of the parcels, sold a few, and continued to build during
the 1 930s even though money was tight (Fuller 203; Miller 1991). Between 1930
and 1932, Allen completed seven and sold eight homes in ‘!endale Terrace. At
the height of the Depression, however, he only completed and scki two homes
from 1932 to 1936. As construction resumed between 1937 and 1940, he built
16 homes (“Eight Homes in Allendale Sold,” 9 March 1932; Allen, Homes, 16).

Due to a doctrinal disagreement, Allen left Allendale Methodist Episcopal Church
and joined Central Presbyterian Church, where he built the new Sunday school
class rooms in 1938. As his sons finished school, they also joined the business,
and the company became Cade B. Allen & Sons, Designers and Builders. With
the onset of World War II, all five of Cade Allen’s sons joined the military. Due to
gasoline rationing and limited building materials, little new construction occurred
during the war, but Cade Allen managed to keep his real estate office open
(Allen, A Life Remembered, 48-52; “Allen Carries On Alone as Five Sons Go Into
Uniforms,” 1 October 1942).

Although tourism had rebounded to some extent by 1940, the activation of the
military, rationing, and travel restrictions of World War II severely curtailed St.
Petersburg’s tourism based economy. Most of the city’s hotels and boarding
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houses remained empty during the winter of 1941-42. Realizing that the empty
rooms could be an asset as military housing, city leaders successfully lobbied the
War Department for a military base. The opening of a technical services training
center for the Army Air Corps brought over ten thousand soldiers to the city
during the summer of 1942. The military leased almost every major hotel and
many of the smaller hotels in the city. Only the Suwannee Hotel and some of the
smaller hotels and boarding houses were open to civilian use. By the time the
training center closed in July 1943, over 100,000 soldiers had visited St.
Petersburg. Although the training center closed, the United States Maritime
Service Bayboro Harbor Base, which trained merchant seamen, continued to
grow, and eventually leased four of the downtown hotels abandoned by the Army
Air Corps. Other bases and support facilities throughout the area brought
thousands of soldiers to central Florida and the St. Petersburg area (Arsenault
1996, 298-301).

The city rapidly demilitarized foHowing the war, and many veterans returned to
St. Petersburg. Among those returning, the Allen sons rejoined Cade B. Allen &
Sons, which now offered “A Complete Home Building Service (Allen, A Life
Remembered, 53).” The Great Depression and governmental restrictions during
the war led to a housing shortage following World War II. Many hotels and
boarding houses were again filled with tourists and new residents awaiting the
construction of new homes. In 1957, Cade Allen retired and passed the family
business over to his sons. He died in 1959.

After the war, Herbert and Electra Ballard, owners of the Ballard Knitting
Company, lived at 3600 9th Street North in 1947. By 1949, attorney Fenton
Connor and his wife, Eleanor, owned the property and remained the owners
through the 1950s. Throughout the 1950s and 1960s in St. Petersburg, new
houses filled the subdivisions platted during the 1 920s, but left vacant by the real
estate decline and the Great Depression. As development spread westward, the
introduction of shopping centers, including Central Plaza and Tyrone Gardens
Shopping Center, and motels along the west coast drew new residents and
tourists away from downtown St. Petersburg (Arsenault 1996, 307-313). During
the 1 960s, downtown and the neighborhoods surrounding the city core entered a
period of decline and abandonment. Many of the buildings associated with the
early history of the community slowly deteriorated until reinvestment and
preservation revived the area during the 1 990s.

Significance

The Cade Allen Residence is significant at the local level in the areas of
Community Planning and Development and Architecture due to its association
with developer Cade Allen and its distinctive design, method of construction, and
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use of materials. It meets the following criteria for designation of a property
found in Section 16.30.070.2.5(D) of the City of St. Petersburg Code:

3. It is identified with a person who significantly contributed to
the development of the City, state, or nation.

4. It is identified as the work of a master builder, designer, or
architect whose individual work has influenced the
development of the City, state, or nation.

5. Its value as a building is recognized for the quality of its
architecture, and it retains sufficient elements showing its
architectural significance.

6. It has distinguishing characteristics of an architectural style
valuable for the study of a period, method of construction, or
use of indigenous materials.

Architecture
The Cade Allen Residence is architecturally significant as an example of the
Mission style in St. Petersburg. Architecturally, the Mission style developed in
California during the 1880s to replicate Spanish Colonial heritage, particularly
ecclesiastical buildings from the Franciscan missions of the southwestern United
States. By 1900, the style spread east through the influence of fashionable
architects and national builders’ magazines. The style increased in popularity
when the Santa Fe and Southern Pacific railroads used it in the construction of
their railroad stations and hotels. Rather than copy the East coast’s revival of its
colonial past with the Colonial and Neoclassical Revival styles, the southwestern
states of California, Arizona, New Mexico, and Texas, as well as Florida turned to
their Spanish heritage for architectural inspiration. Typically, Spanish design
elements, including shaped parapets, arches, and quatrefoil windows, were
borrowed and freely adapted to adorn traditional shapes.
Identifying features of the Mission style include

shaped dormer or roof parapets with coping,
> bell towers,
> barrel tile roofs and accents,
> wall surface of stucco,
> quatrefoil windows,
> limited decorative detailing although patterned tiles, carved stonework, or

other wall surface ornament is occasionally used,
> a prominent one-story porch at the entry with a porch roof supported by

large square piers, and
> arcades.

By the 1 920s, the closely related Spanish Eclectic, or Mediterranean Revival
style, grew in popularity, drawing inspiration from a broader spectrum of Spanish
history including Byzantine, Gothic, Renaissance, and Moorish elements.
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The Cade Allen Residence is an unusual example of the Mission Revival style as
interpreted by Cade Allen. The building features the character defining shaped
parapet with coping, the stucco exterior on the second floor, and prominent entry
porch supported by large square piers. Other elements common to the style
include the arches, the overall massing, canales, and carved stonework.
Although some additions and alterations have been made to this building, the
residence remains an excellent example of the style and is easily identifiable as
the work of Cade Allen.

Community Planning and Development and Architecture: Cade B. Allen
The Cade Allen Residence is significant under Community Planning and
Development as a representative example of the residential construction and
layout of Allendale Terrace. It is also significant for its association with pioneer
developer Cade Allen and engineer
George F. Young. The residence was
one of the first constructed in the
Allendale neighborhood and served as
a basis for future development at the
onset of a period of growth in St.
Petersburg. Allen wanted a residence
with architectural style and detail to
add to the beauty at this prominent
entrance to the development. Built
and occupied by Cade Allen as his
family residence, the house has a
direct association with him. Allendale
is considered one of the premier non-
waterfront neighborhoods in St.
Petersburg. In his development of
Allendale with distinctive stone-clad

homes, Allen shaped the visual
landscape of north St. Petersburg from
the 1920s through the 1950s. The
elevation, with its natural rolling land
and stately pines, was the primary factor Allen considered when buying the
property. Although more expensive to build, Allen commissioned George F.
Young “to lay out the development as a residential park with winding drives and
wide, brick-paved streets (Allen, 11 August 1931.” As part of the development,
Allen planned for recreation, with the donation of a park to the City, and for
religious dedication, with the donation of land and construction of a church. The
elevation, mature tree canopy and curvilinear subdivision layout, were assets that
Allen emphasized in developing and advertising the neighborhood, lending an
estate quality to the residences (Smith, 6-9).

Easter Sunday 1 926

Left to Right Back: Cede & Eva Allen

Middle: Donald, Rena, Harold
Front: Burton, Ralph with Esther, Bob

Allen family in front of 3600 Euclid Boulevard
North (now 3601 Foster Hill Drive North), 1926.

Courtesy of Burton Allen.
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Utilizing his background as a mason, Cade Allen was one of the few Florida
developers to use stone as a building material. It became his signature element.
According to his son, Donald Allen, “He wanted something unique that
everybody else wasn’t doing...lt was as cheap as stucco (Hartzell 103).” Built of
hollow clay tile, the homes were then clad with stone which Allen found
throughout the United States and
shipped to St. Petersburg by
railroad car. He utilized coquina
from Florida’s east coast as well
as marble, granite, field stone,
silica, and sandstone from the
Carolinas, Georgia, Alabama,
and Indiana. The result was an
interesting mixture of New York
construction methods with the
then-popular Mediterranean
Revival Mission Revival
r h 3600 Euclid Boulevard North (now 3601 Foster Hillo onia 1eviva, an ng IS

i Drive North), 1926. Courtesy of Burton Allen.
Tudor architectural styles.
According to Cade Allen in an
article “Materials for the Periect Home,”

Companionship, friendliness and beauty are the mental building
blocks of our homes. In the selecting of physical materials to be
used, we must select only those which will hold these attributes so
that time and use will make the home more dear to us.

The style, or architecture, must be taken into consideration
when choosing materials such as frame, stucco, brick or stone for
the exterior... .Whether we need a five-room cottage or 20-room
mansion, the same care should be taken in choosing the materials.
For either will be home, and that home should have a charm all its
own.

Wood, or frame, construction is appropriate for American
and colonial style architecture. Stucco for Spanish, Moorish,
Mission, and Grecian types. Brick in American colonial and
English. Stone may be used in nearly all types. But the kind of
stone must be taken into consideration, also the manner of laying it.
For stone suited to one type might be entirely out of harmony with
another... .Time will only mellow and enrich a well-built stone house
that can be handed down from generation to generation with an
ever-increasing beauty and charm that our children may enjoy
(Allen, 8 September 1931).
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On this property, his third residence in the neighborhood, he surfaced the first
floor with Carolina gray granite, which can only be found on other Cade Allen-
built homes in St. Petersburg. According to his sons, Allen did most of the
masonry work himself as he loved to work with his hands and taught his sons the
masonry and carpentry trades. All of them followed in his footsteps as
contractors, architect, and real estate agents (Allen, Homes, 1 5; Fuller 203; Miller
1991).

Most of Allen’s homes were custom built for wealthy Northern clients. Some
long-time Allendale residents included inventor Dr. and Mrs. Edward Acheson,
Walgreens executive Mr. and Mrs. Harry Goldstine, Judge and Mrs. John
Blocker, and James “Doc” Webb. According to Eleanor Porter, who moved to the
neighborhood in 1950, Allen required that new owners receive his approval of
construction plans before a new house could be built (Hartzell 1 03). Each house
had to have a chimney and a stone exterior, imparting a sense of permanence,
stability, and quality. Many of his homes, even as early as the 1920s,
incorporated a two-car attached garage. Not only did buyers choose to live in
Allendale Terrace, Cade Allen carefully chose Allendale’s residents. Unlike
many developers who went bust in the decline of the real estate market and
Great Depression, Cade Allen managed his development well, installing streets
and improvements without encumbering the land. As a result, he retained
ownership of the parcels, sold a few, and continued to build during the 1930s
even though money was tight (Fuller 203; Miller 1991).

In 1931, Cade Allen
started another new
house at 3900 9th

Street North. It was
built in collaboration
with the St. Petersburg
Times as the “Times
Allendale Home
Beautiful.” Thirteen full
page articles and
advertisements on the
construction of the
house followed, along
with articles written by
Cade Allen for each
issue. The coverage
of the construction
was planned “solely as
an educational feature,
promising a new and

THIS IS TYPE OF ALLENDALE HOMES

!T,rc I, one of lit,, ?tndvorne Allendole 1,0mev. fhl,, one win built ever-ui yeses n ro. It Is trill-i
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In this hugh reach, reudeniicd development

St. Petersburg Times, 25 August 1931.
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greater interest in
building beautiful
homes;” the Times

___________________________________________

had no financial
interest in the
development (St.
Petersburg Times,
28 July 1931). The

__________ ____

August 25, 1931
issue included a
picture of 3601
Foster Hill Drive
North, referring to it
as “one of the
handsome
Allendale homes”
neighboring the
Times-Allendale
Home Beautiful
(“This is Type of
Allendale Home,”
25 August 1931).
Throughout the series, Allen’s articles featured topics such as “Considering the
Plan for a Home,” “Materials for the Perfect Home,” and “Distinctive Homes.”
Initially planned for his family, the onset of the Great Depression meant that the
family could not afford to live in the Times-Allendale Home Beautiful. He sold the
house to Dr. and Mrs. Edward Acheson, and the Allen family remained in the
house at 944 39th Avenue North until 1947 (AlIen, A Life Remembered, 41-46;
Allen, Homes, 152-1 65).

In addition to his residential construction, Cade Allen was on the building
committee when the St. Petersburg YMCA was built and served as President of
the organization. He also founded, donated the land, designed, and built
Allendale Methodist Episcopal Church and parsonage from 1924 through 1926.
Allen approached his church, the First Avenue Methodist Episcopal Church (now
Christ United Methodist Church), about sponsoring the new congregation, and
they agreed. Situated at the intersection of Haines Road and 38th Avenue North,
the new church was located at a strategic spot for the neighborhood and its
continued growth (Allen, A Life Remembered, 70-72; 50th Anniversary
Committee, 1974). Due to a doctrinal disagreement, he left Allendale Methodist
Episcopal Church and joined Central Presbyterian Church, where he built the
new Sunday school class rooms in 1938. He later helped found and built the
Gospel Center (Allen, A Life Remembered, 48-52, 75; “Church Will Hold Special
Services Sunday Morning,” 11 November 1938; “Church Dedicates New
Buildings at Sunday Services,” 12 November 1938).

Considering the Plan for a Home
By CADE B. ALLEN
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Immediately north of Allendale, the Monticello Development Company platted
several subdivisions in 1925 and 1926, but little actual construction occurred.
During the Depression and into World War II, Cade Allen and Harry King, a
Michigan insurance executive, partnered in buying all of the vacant lots in the
Badger Park and Monticello Park Units One and Two subdivisions. Soon after
World War II, the men sold the parcels in Unit One to W.S. Lowrey, owner of the
All State Lumber Company. Allen bought King’s interest in Unit Two and Badger
Park, and installed streets and water and sewer lines. The Aliens only built three
houses in the two subdivisions, giving away or selling the remaining lots (Allen, A
Life Remembered, 48; Allen, Homes, 16).

In 1957, Cade Alien retired and handed the family business over to his sons. He
died in 1959. From 1923 to 1959, Cade B. Allen and Cade B. Allen & Sons built
46 houses in Allendale and at least 14 in other areas of St. Petersburg. Allen left
a legacy of quality workmanship in distinctive styles which created a unique
neighborhood (Allen, Homes, 15; Smith, 6-9).

Community Planning and Development: George F. Young
Engineer George F. Young, who platted the Allendale Terrace development,
arrived in Florida in 1 91 3 to work on the construction of a railroad from Tampa to
Miami. He subsequently opened his own landscape engineering office in Tampa.
In 1918, Charles Hall induced Young to come to St. Petersburg and take charge
of designing his newest development, Lakewood Estates. The Allendale Terrace
plats were filed in 1 922, 1924, and 1 926 at the height of his career in subdivision
design. By 1926, when Young decided to retire from engineering and focus more
on design work, he operated offices in eight Florida cities, including Sarasota,
Tarpon Springs, and Winter Park, and maintained a workforce of approximately
175 individuals. In addition to Allendale Terrace and Lakewood Estates, Young
platted Davis Islands, Davis Shores, and Temple Terrace in the Tampa area. He
also operated a contracting firm with Claude Barnard Jr. and owned and built the
Man-Jean Hotel on Central Avenue at 24th Street (Evening Independent, “G.E.
Young Retires,” 2 October 1 926).
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“William Halls Jr.” Evening Independent. 27 January 1933.

“William Halls Jr. Dies in East From Pneumonia Attack.” St. Petersburg Times.
27 January 1933.
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PETERSBUR; CITY COUNCIL
Meetin ol September 18. 2011

r1(): The 1—lonorahie 13i II Dudley, Chair, and Members of City Council

SUBJECT: Owner—initiated Historic Landmark l)esignation of the Euclid
Elementary School, located at 1090 I O Street North (also 1015
loll’ Avenue North; HPC Case No. 14—90300004).

An analysis ol the request is provided in the attached Stall Report.

REQUEST: The request is to approve an ordinance designating the Euclid
Elementary School. located at 1090 1oth Street North (also 1015
10111 Avenue North), as a local historic landmark (City File HPC
14-90300004).

RECOMMENDATION:

Administration: Administration recommends approval.

Community Planning and Preservation Commission: On August
12. 2014, the Community Planning and Preservation Commission
held a public hearing on this matter and recommended approval of
the landmark designation to City Council by a vote of 7 to 0.

Recommended City Council Action: 1) CONDUCT the second
reading and Quasi-Judicial Public Hearing; AND 2) APPROVE
the attached ordinance.

Public Input: At the time this report was completed, staff has
received one comment in support of the designation and one
comment in opposition to the designation of the Euclid Elementary
School.

Attachments: Ordinance (Including Map), Draft CPPC Minutes,
Staff Report to the CPPC, Designation Application



ORDINANCE NO.

AN ORI)INANCE OF TI-IF CITY OF ST. PETERSBURG. FLORII)A.
I)ESIGNATING TI-IF EUCLID ELEMENTARY SCHOOL (LOCATEI) AT 1090
10” STREET NORTH) AS A LOCAL LANDMARK ANI) ADDING THE
PROPERTY TO THE LOCAL REGISTER PU RSUANT TO SECTION 6.30.070.
CITY CODE: AND PROVIDING AN EFFECTIVE DATE.

THE CITY OF ST. PETERSBURG DOES ORI)AIN:

SECTION I. The City Council finds that the Euclid Elementary School. which was constructed in 1924. meets
three o the nine criteria listed in Section I 6.30.070.2.5.D, City Code, For designating historic properties. More

specitically. the property meets thc following criteria:

(I) Its value as a significant reminder of the cultural or archaeological heritage of the city, state.
or nation.

(4) II is identified as the work of a master builder, designer, or architect whose individual work
has influenced the development of the City, state, or nation.

(5) Its value as a building is recognized for its quality of architecture, and it retains sufficient
elements showing its architectural significance.

SECTION 2. The Euclid Elementary School. located upon the following described property. is hereby
designated as a local landmark and shall be added to the local register listing of designated landmarks, landmark sites.
and historic and thematic districts which is maintained in the office of the City Clerk:

The South 130.07 feet of Lots I to 15. inclusive, of Block “B,” of Bartlett Court, according to the
map or plat thereof as recorded in Plat Book 5. Page 88, of the Public Records of Pinellas County.
Florida. together with that part of the vacated alley running North and South through Block “B.”

Bartlett Court, commencing at I0” Avenue North and proceeding north to a point fifteen (15) feet
south of the north line of lots 8 and 9 in said Block “B,” St. Petersburg. Florida.

SECTION 3. This ordinance is effective immediately upon adoption.

Approved as to Form and Substance:

(2
Date

Planning and Economic Development Department Date
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CITY oi ST. Pi’risnui;

Cor11uNrrY PLANNIN(; & PRIsIRvATIoN CoINiIssIoN

PuBuc HEARING

August 12,2014

QUASI-JUDICIAL PUBLIC HEARING

C. HPC 14-90300004 Contact Person: Kim Hinder
892-5451

Request: Local designation ot Euclid Elementary School located at 1090 — I 0th Street North.

Staff Presentation

Kim Hinder gave a PowerPoint presentation based on (he staff report.

Applicant Presentation

Emily Elwyn with St. Petersburg Preservation and representing the owner, MJRE LLC. gave a Presentation in
support of the request.

Public Hearing

No speakers present.

Executive Session

Commissioner Montanan asked about the owner’s plans for this building. Ms. Hinder stated it will be
residential multi-family.

Commissioners Reese and Michaels stated their support of this proposal.

MOTION: Commissioner Wolf moved and Commissioner Michaels seconded a motion approving
the local designation of the Euclid Elementary School in accordance with the stff
report.

VOTE: YES — Michaels, Montanan, Reese, Wanneinacher, Wolf Carter, Rogo
NO - None

Motion was approved by a vote of 7 to 0.



CITY OF ST. PETERSBURG, FLORIDA
PLANNING AND ECONOMIC DEVELOPMENT DEPARTMENT

_____

URBAN PLANNING AND HISTORIC PRESERVATION DIVISION

STAFF REPORT
COMMUNITY PLANNING AND PRESERVATION COMMISSION

LOCAL DESIGNATION REQUEST

For Public Hearing and Recommendation to City Council on August 12, 2014 beginning at
3:00 P.M., Council Chambers, City Hall, 175 Fifth Street North, St. Petersburg, Florida

According to Planning and Economic Development Department records, no Commission
member resides or has a place of business within 2,000 feet of the subject property. All other
possible conflicts should be declared upon the announcement of the item.

st..pelersburg
www.slpete.org

CASE NO.:
STREET ADDRESS:
LANDMARK:
OWNER:
APPLICANT:
REQUEST:

HPC 14-90300004
1090 10th Street North
Euclid Elementary School
MJRE, LLC
MJRE, LLC and St. Petersburg Preservation
Local Designation of the Euclid Elementary School

Euclid Elementary School at 1090 Street North



CPPC Case No.: HPC 14-90300004
Page 2 of 6

BACKGROUND

On June 27, 2014, MJRE, LLC and Saint Petersburg Preservation, Inc. (SPP) submitted a local
designation application for Euclid Elementary School. Prepared by Emily Kleine Elwyn, Howard
Fenford, and Robin Reed, the application provides extensive information concerning the role,
history and architecture of the school. Staff determined that the designation application was
complete and required no further elaboration to identify the character defining features and to
determine the significance of the district.

STAFF FINDINGS

Staff finds that Euclid Elementary School is eligible to be designated as a local landmark. The
local designation application demonstrates that Euclid Elementary School is significant at the
local level in the areas of COMMUNITY PLANNING AND DEVELOPMENT, EDUCATION,
SOCIAL HISTORY, and ARCHITECTURE under the local landmark designation criteria found in
Section 16.30.070.2.5(D) of the City Code:

(1) Its value is a significant reminder of the cultural or archaeological heritage of
the City, state or nation.

(4) It is identified as the work of a master builder, designer, or architect whose
work has influenced the development of the City, state, or nation.

(5) Its value as a building is recognized for the quality of its architecture, and it
retains sufficient elements showing its architectural significance.

Only one criterion must be met in order for a property to be designated as a local landmark.

Staff concurs that Euclid Elementary School is significant at the local level in the areas of
COMMUNITY PLANNING AND DEVELOPMENT, EDUCATION, SOCIAL HISTORY, and
ARCHITECTURE and meets Criteria 1, 4, and 5 found in Section 16.30.070.2.5(D) of the City
Code for designation of a landmark property. Built in 1924, Euclid Elementary School is
significant as part of a comprehensive school building campaign during the 1920s Florida land
boom led by Superintendent Captain George M. Lynch. The history of this school mirrors the
social, demographic, and economic trends that affected public education in St. Petersburg.
Architecturally, the school is a well-preserved example of Masonry Vernacular architecture with
Mediterranean Revival influences and was designed by architect Frank F. Jonsberg, and built
by contractor Victor A. Boeke, masters in the design and construction field in St. Petersburg.

PROPERTY OWNER CONSENT AND IMPACT OF DESIGNATION

This application for designation was initiated by the owner of the property, MJRE, LLC, and St.
Petersburg Preservation.

The benefits of designation include increased heritage tourism through the maintenance of the
historic character and significance of the city, the local ad valorem tax exemption and Federal
Tax Credit for rehabilitation, some relief from the requirements of the Florida Building Code and
FEMA regulations, and grants available to local governments and nonprofit entities to preserve
and interpret historic sites.
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CONSISTENCY WITH THE COMPREHENSIVE PLAN

The proposed local historic landmark district designation is consistent with the City’s
Comprehensive Plan, relating to the protection, use and adaptive reuse of historic buildings.
The local landmark designation will not affect the FLUM or zoning designations nor will it
significantly constrain any existing or future plans for the development of the City.

The proposed landmark designation is consistent with Objectives LU26, LU1O and HP2 of the
City’s Comprehensive Plan, shown below.

OBJECTIVE LU26: The City’s LDRs shall continue to support the adaptive reuse of existing
and historic buildings in order to maximize the use of existing
infrastructure, preserve natural areas from being harvested for the
production of construction materials, minimize the vehicle miles traveled
for transporting new construction materials over long distances, preserve
existing natural carbon sinks within the City, and encourage the use of
alternative transportation options.

OBJECTIVE LU1O: The historic resources locally designated by the St. Petersburg City
Council and Community [Planning and] Preservation Commission (CPPC)
shall be incorporated onto the Land Use Map or map series at the time of
original adoption, or through the amendment process, and protected from
development and redevelopment activities consistent with the provisions
of the Historic Preservation Element and the Historic Preservation
Ordinance.

Policy LU1O.1 Decisions regarding the designation of historic resources shall be based
on the criteria and policies outlined in the Historic Preservation Ordinance
and the Historic Preservation Element of the Comprehensive Plan.

Policy HP2.3 The City shall provide technical assistance to applications for designation
of historic structures and districts.

Policy HP2.6 Decisions regarding the designation of historic resources shall be based
on National Register eligibility criteria and policies outlined in the Historic
Preservation Ordinance and the Comprehensive Plan. The City will use
the following selection criteria [for city initiated landmark designations] as
a guideline for staff recommendations to the CPC and City Council:

• National Register or DOE status
• Prominence/importance related to the City
• Prominence/importance related to the neighborhood
• Degree of threat to the landmark
• Condition of the landmark
• Degree of owner support
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RELATIONSHIP BETWEEN THE PROPOSED DESIGNATION AND EXISTING AND FUTURE
PLANS FOR THE DEVELOPMENT OF THE CITY

The subject property is designated Institutional on the City’s Future Land Use Map (FLUM) and
NT-2 (Neighborhood Traditional Single Family - 2) on the City’s Official Zoning Map.

The property owner is proposing to take advantage of the City of St. Petersburg, City Code,
Section 16.30.020 regarding the adaptive reuse of local landmark buildings. The purpose of this
section is to encourage the retention and productive reuse of buildings that have historic,
architectural, or cultural value to the City rather than seeing their underutilization or demolition
because the original use for the building(s) has become functionally obsolete.

Historically significant structures, especially when located within a single-family neighborhood,
are often abandoned or demolished because it is too difficult to meet current zoning standards
and building code requirements. This is especially true of institutional uses such as schools that
have operated for years in neighborhood settings, but due to demographic changes, school
restructuring and consolidation are economically obsolescent.

This City recognizes the importance of these significant buildings and provides a process for
them to be reused and retained while minimizing any secondary impacts to the surrounding
properties. The conceptual plan for multi-family residential units is compatible with the purpose
and intent of the adaptive reuse provisions.

Finally, the Euclid Elementary School is not located within a designated community
redevelopment area; therefore, the City has no specific plans for redevelopment of the subject
properties.

RECOMMENDATION

Staff recommends APPROVAL of the request to designate Euclid Elementary School as a local
historic landmark, and thereby referring the application to City Council for first and second
reading and public hearing.

ATTACHMENTS: DESIGNATION APPLICATION
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Designation Application

1. NAME AND LOCATION OF PROPERTY

____

hstaric name lueIid Lleruentarv Schoul

other names?site number Euiiid Center

address l00 10th Street N

historic address (alst listed as 1015 10th Ave N, 1O’)0 10th Ave N)

2. PROPERTY OWNER(S) NAME AND ADDRESS

__________

name MiRE

street and number 421 F. Davis Blvd.

cily or town 1anipi

phone number (h)

__________________ ___________________

3. NOMINATION PREPARED BY

name)iLtle 1-IinvtrrI F Jarisen. Robin Reed. Emi lv I lwvn

organization St. Petersburi. Preseratiori. Inc.

street and number po Box Th234

City OF tOWfl 5. Pctcrsbitr state ii

phone number (h)

slate FL zip code 33t0c

31 I 007 emait rnichaelra sightreaIestatecom

.-

_________ _____________________zip

code 3374

emait ee1wyii niac.com.
liu tampahav.rr.com

dcltC prepared (2T20l4 signature

4. BOUNDARY DESCRIPTION AND JUSTIFICATION
Describe boundary line encompassinq all man-made and natural resources to be included r designation (general
legal description or survey). Attach map delimiting proposed boundary. (Use continuation sheet if necessary)

5. GEOGRAPHICAL DATA

acreage of properly aooroxiuiutelv J.tic

property dcntthcation -

1I’ 4number o

Iwl 515-4509

Sl’F. ( O!x’iINL.AiiO\ 51111.1.



EuLlid Sclioel

Name of Property

6. FUNCTION OR USE

_______ _____

Historic Functions Current Functions

I I )1 ( \iI( )N scliuul

________________________________________________________________

Prciposcd l.csidciii al

7. DESCRIPTiON

_____ _____________

Architectural Classification Materials
lSe Appe’ithx A for Is1

Masonry \iiiaciikir Brick

\lission and (iothic niluerices Wood

I i’o n

Tile

Narrative Description

On one or more continuation sheets describe the historic and existing condition of the properly use conveying the
tollowing information: original location and setting: natural features; prehistoric manmade features, subdivision
design; description of surrounding buildings; major alterations and present appearance, interior appearance;

8. NUYBER OF RESOURCES WITHIN PROPERTY

NQoinbijng RoQU1cIyPQ Coniributing resources previously lisled on the
National Regisler or Local Register

Buildings

Sites

Structures

Objects Number of multiple property listings

I Total



]iicl id School

Name of Property —______________

9. STATEMENT OF SIGNIFICANCE

Criterla.for Significance Areas of Significance
irk onir or rrror c L>: i_’S icr I liii &ipproiriolil.’ ci irLIr. I) iCU ricO’ ri or: I B icr dcii icr: I si ci i;iiiiKjur Os

Its value is a significant reminder of the cultural
or archaeological heritage of the City. state, or PILiiflhrig arid I )cvclopniciit

nation. -

Lducut ion. SociHi H islorv

L Its location is the site of a significant local, state.
or national evenL Arc hitecture

[1 II is identified with a person or persons who Period of Significance
significantly contributed to the development of
the City. slate, or nation.

It is idenfified as the work of a master builder, Significant Dates Idate constructed & altered)
designer, or architect whose work has influenced
the development of the City, state, or nation.

__________________

Z Its value as a building is recognized for the Significant Person(s)
quality of its architecture. and it retains sufficient
elements showing its architectural significance.

L It has distinguishing characteristics ot an
architectural style valuable for the study ot a
period, method of construction, or use of Cultural Affilration!Historic Period
indigenous materials.

El Its character is a geographically definable area
possessing a signilicant concentration, or Builder
continuity or sites, buildinqs. objects or
structures united in past events or aesthetically N!t?! P2_
by plan or physical development.

Architect
U Its character is an established and -

geographically definable neighborhood. united in ll.Lllk F.

culture, architectural style or physical plan and
development.

El It has contributed, or is likely to contribule,
inforr’nation important to the prehistory or history
of the City, state. or nation.



Narra(ivtState ment otSignilicance

(Explain the signilicance ot the property as II relates to the above criteria and information on one or more
continuation sheets. Include biographical data on signilicant person(s), builder and architect, ii known. Please use
parenthetical notations, footnotes or endnotes for citations of work used. I

10. MAJOR BIBLIOGRAPHICAL REFERENCES

____ ____ _____

Please list bibliographical references.



LEGAL DESCRIPTION
The South 130.07 feet of

Lots 1 to 15, inclusive, of Block “B”, of BARTLETT COURT, according to the map or plot thereof, as recorded
in Plot Book 5, Page 88 of the Public Records of Pinellas County, Florida, together with that part of the

vacated alley running North and South through Block “B”, BARTLETT COURT, commencing at Tenth Avenue North
and proceeding North to a point Fifteen (15) feet South of the North line of Lots Eight and Nine in said

Block “B”.

St. Petersburg, Florida
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1. Basis of Bearings: Assumed NOOOO’05”E along the East right of way line of Jackson Street North.

2. This sketch is a graphic illustration for informational purposes only and is not intended to represent a field survey.

3. Not a boundary survey.

4. This sketch is made without the benefit of a title report or commitment for title insurance.

5. This map intended to be displayed at a scale of 1”=80’.

6. Additions or deletions to survey maps and reports by other than the signing party or parties are prohibited without
written consent of the signing party or parties.

7. Not valid without the signature and the original raised seal of a Florida Licensed Surveyor and Mopper.

8. Bearings and dimensions shown hereon are as per George F. Young, Inc. Boundary Survey doted May 28, 2014, Project
Number 14009900SS.

1090 10TH STREET NORTH I I
BAYOU PARTNERS, LLC I I

PREPARED FOR: I

I

I BY I DATE I DESCRIPTiON

GASPAR PROPER11ES, INC. DESCRIPTION & SKETCH I I
SECTION 13. TOWNSHIP 31 5.. RANGE 16 E. I I I

lINIT1sI DATE I

_________________________

JOB NO.

DR,WN JLS I 6/5/14 I

___________________________ _______________________________

99 DR. MARliN LUThER KING JR. STREET. N. ST. PETtRS8URG, flORIDA 33701 SHEET NO.

___________ ____________

2

George F. Young, Inc. ICREW

CHI

I I
PHONE (727) 822—4317 FAX (727) 822—2919 ICHECKED NYC I 6/5/14 NICHOLAS IA. CIRCELLO PSM LS 4898

FIELD BOOK JUNE 5, 2014
19

BUSINESS ENTITY 1.821 I

___________________________

ARCHITECTURE•ENGINEERING’EN1R0NMENTAL•LAROSCAPE’PL4NNING•SURU1NG•U11Ul1ES I 1 oF 1FIELD DATE DATE Since 1 cMNEE RARCWORIANDOPALM GAROENSST. PETERS8URG•TAMPAWNICE

LOT 10

B L
LOT 11

CK

LOT 7

B”
LOT 6

LOT 5

—)-‘

Ii’
1<1

LOT 12

wE

H

F—

WOO
a

N
0
0
14)

I’ LOT

S8933’31 W 265.70’ 40

10TH AVENUE NORTH

NOTES

80

80

0
SCALE: 1” = 80’

(3

Q
(I,
0
0
(I,
U,
0
0
0’
0,
0
0

(3

0,
—
(ftn
0
0
0’
0
0
0

U,

4
(-3
bJ

0

bJ
--3

(1)
-J

z
(3
S

(‘I
‘.3

U,
0

(0
0

0
bJ

lz
0
-J
0



SIGHT
PROPIE RTIES

1710 N. 19 St. #210 Tampa, FL 33605 - 813.495.6491- Michael@SightRealEstate.com

June 25, 2014

Kimberly Hinder
Historic Preservation Planner
Planning and Economic Development Department
City of St. Petersburg
P.O. Box 2842
St. Petersburg, FL 33731-2842

Re: Euclid School 1090 j0th St. N. St. Petersburg, FL

Dear Kimberly,

Please let this letter serve as confirmation that as the owner of the Euclid School at 1090 10t[, St. N St.
Petersburg, FL we support the historic designation.

tThank you, .n /1
ii \)

/
Michael Minc’ber

President of Sight Properties as Manager of MJRE, LLC
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BOUNDARY DESCRIPTION AND JUSTIFICATION

Boundary Description

The South 130.07 feet of Lots 1 through 1 5, inclusive of Block “B” of Bartlett Court as
recorded in Pinellas County Plat Book 5, pg. 88 of the Public Records of Pinellas
County, Florida, together with that part of the vacated ally running North and South
through block “B,” Bartlett Court, commencing at Tenth Avenue North and proceeding to
a point 15 feet South of the North line of lots 8 and lost 9 in said Block “B.”

Boundary Justification

This boundary includes all the land purchased by MJRE LLC as part of the “Euclid
School” project. It includes the original 1 924 brick school building, walkway, and
schoolyard. It does not include the historic wood-framed annex buildings located at the
rear of the former school site that is not owned by MJRE LLC.

PHYSICAL DESCRIPTION

Summary

Euclid Elementary School consists of a 13,092 sq. ft., two-story brick masonry
vernacular structure constructed with materials, engineering methods, and architectural
designs typical of this era for commercial and public buildings throughout Florida. Built
at the height of the St. Petersburg land boom, the school sits on a two-acre tract of land
in a historic residential neighborhood of St. Petersburg, Florida. Alterations to the
exterior historic appearance of this buildings is minimal.
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Setting

Page 2

The school is located in a residential 1920s era neighborhood that is composed largely
of detached, one story, frame single family houses in the Craftsman and vernacular
styles typical of this period. Streets are red brick, sidewalks are hex-block or concrete
slab, and mature trees canopy the neighborhood. Adjacent to the school on the
Southwest corner of 10th Ave. and 10th St. N. is the 1920s red brick Euclid Church of
Christ, now the Iglesia de Dios “Vida Nueva”. The neighborhood is a potential historic
district based on its age and high ratio of intact historic residential structures. The
church was designated a city historic landmark (HPC #04-01) in 2004.

Building

The 1924-1 925 brick school is a 13,092 sq. ft. (6,546 sq.
ft. base) “U-shaped”, two-story, red brick (with white
mortar joints) building constructed approximately 6”
above grade on a continuous concrete footing and
foundation slab. The first floor is finished in terrazzo.
The building is approximately 146’ long (E to W) and 60’
wide (N to 5). It has an intersecting gable roof covered in
composition shingles that projects about 12” with metal
gutters and downspouts. The roof is supported by a
metal truss and purlin system. The end wings have a
higher pitched roof than the central section. Several
interior metal chimney flues project from the roof. Visible
ornamental rafter tails are apparent under the removed
aluminum soffits.

The unique windows
throughout the school are
remarkably intact, operational, large wooden 12/12 pivoting
austrel windows with concrete window sills. The main
facade or southern side is composed of a central block of
11 bays with a one-story projecting entrance portico (10’
wide) occupying the central bay. The portico is trimmed in
cast concrete moldings and a concrete escutcheon above
the doorway that bears the date 1924. The flanking bays of
the first floor are arched openings at the first floor level
forming an arcade. This arcade was enclosed in the 1950s
by a slightly recessed wall finished in concrete stucco that
in each archway contains one window of metal DHS 1/1.
The corresponding second floor bays contain large
rectangular 12/12 austrel windows. The 22’ wide gable

ends of the wings of the main facade project 20’ and

it

I
Figure 1 Ornamental rafter tails

2 Austrel wmdow
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have no openings on the south facade. They are both ornamented at the roof line by
three small ornamental brick ventilator holes and at the ground level by a cast terra
cotta wall fountain with a semi-circular basin and above it a dolphin water spout
sculpture attached to the wall. A beige and tan ornamental tile panel surrounds the
fountain (the western fountain basin and dolphin are broken).

A 1 920s era poured in place concrete walkway leads from the front door to the 10th St.
sidewalk. The eastern and western facades are mirror images and each consists of 8
bays of wood, 12/1 2 austrel pivoting windows, except for the first floor northernmost bay
which has a door. The northern or rear facade closely resembles the front, except that
the gable ends of the wings only project 2’ and the central entrance doorway is flush
with the wall and more simple in cast concrete details. The two gable ends at ground
level have ceramic drinking fountains with a surrounding rectangular shaped panel of
beige and tan ornamental tiles.

This building has minimal modern exterior additions and alterations to its original fabric;
a metal fire escape (1 975) located on the western end of the front (south) facade, an AC
wall unit opening cut into the eastern wing of the front facade, minor mortar joint repairs,
the alteration and or covering of windows’ upper sashes with plywood panels and AC
units on all four facades of the building.

The interior fabric retains remarkable integrity. Original floor plans have not been
altered. The original classroom doors with transoms above are mostly intact as are
many of the blackboards and school cabinetry. Wrought iron balustrades surround the
stairs and ornamental tile and cast concrete ornaments adorn the entrance. The heart
pine floors are extant under the carpet.

Integrity

The Euclid Elementary School retains a high level of integrity of its original fabric and
appearance with only modest alterations. These alterations are minor in scale and can
be reversed cost effectively either via removal of alterations or replacement of missing
original features.

Historical Context

St. Petersburg originated with the purchase of land by John C. Williams in 1876 and the
arrival of the Orange Belt Railroad in 1888. Orange Belt owner, Peter Demens, built the
narrow gauge railroad to connect to land situated on the eastern edge of the Pinellas
peninsula owned by John C. Williams. The first train arrived in June 1888 to a
settlement with little more than a store and a few residences. Demens and Williams
collaborated in their plans to build a new community around the terminus of the railroad,
complete with a park, depot, and hotel. In exchange for naming the city after Demens’
birthplace, St. Petersburg, Russia, the hotel was named after Williams’ hometown,
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Detroit, Michigan. Prepared by Engineer A.L. Hunt and Draftsman G.A. Miller in August
1888, the Map of the Town of St. Petersburg was officially filed in April 1889 and revised
in October 1889 (Arsenault 1996, 64, 81-82; Grismer 1948, 68, 74, 271-72; Pinellas
County Clerk of Circuit Court, Plat Book Hi, Pages 27 and 49).

Utilizing Dr. Van Bibber’s endorsement of the Pinellas peninsula as the perfect location
for a “Health City” at the 1885 annual convention of the American Medical Association,
efforts to promote settlement gained momentum. The Orange Belt Railway offered
seaside excursions to St. Petersburg in 1889. These excursions were one of the first
concentrated efforts by the community and the development company to attract tourists
(Arsenault 1996, 62; Grismer 1948, 70, 97, 111).

Although the railroad failed to capitalize on Dr. Van Bibber’s endorsement, residents
and developers seized the opportunity for publicity. Frank Davis, a prominent publisher
from Philadelphia who arrived in Florida to alleviate his own health problems, utilized
the endorsement to heavily promote the benefits of St. Petersburg. Davis, along with
other new residents including St. Petersburg Times editor William Straub and St.
Petersburg Evening Independent editor Lew Brown, tirelessly promoted the community
during the late 1800s and early 1900s (Arsenault 1996, 82-85). By 1890, the population
grew from less than 50 prior to the arrival of the railroad to 273 residents with two
hotels, two ice plants, two churches, a school, a pier, and a sawmill to serve the
community.

Following the incorporation of the city in 1892, utility services, including telephone,
electric service, and public water, were introduced in the community. A severe freeze
which destroyed the citrus groves throughout north and central Florida during the winter
of 1894-95 prompted many farmers to relocate to coastal areas, such as St. Petersburg,
which did not experience a freeze as severe. Although the economy remained largely
dependent on commercial fishing, tourism from winter visitors quickly grew in
importance (Arsenault 1996, 52-64, 81-82).

During the early 1900s, the creation of St. Petersburg’s waterfront park system, the
incorporation of a trolley system, and the construction of the Electric Pier drew
additional tourists and new residents to the area (Arsenault 1996, 87-89).

Largely through the efforts of city boosters to attract businesses and residents,
developers such as H. Walter Fuller, Noel Mitchell, Charles Hall, Charles Roser, and C.
Perry Snell triggered the city’s first real estate land boom from 1909 to the start of World
War I (Arsenault 1996, 136).

The year 1920 saw the U.S. economy recover from a brief postwar depression. Tourism
to Florida increased dramatically and this triggered the construction of about 2,000 new
hotel rooms in St. Petersburg between 1920 and 1925 (Fuller, Walter P, St. Petersburg
and its People (1972) 159). In addition the city saw a dramatic increase in new
apartment buildings and the conversion of existing homes into boarding houses that
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also provided many new beds for visitors. This boom in tourism created new jobs and
pumped money into the local economy. In 1 920 city bank deposits were $5,928,000, by
1925 they soared to $46,187,000. City property tax collections went from $1 ,303,000 in
1923 to $4,270,000 in 1927 (Fuller, 1972; 178-9). The 1920 federal census lists a
population of 14,237. By 1930, it had grown to 40,425 (Fuller, 1972; 179). The
population at the height of the boom in 1925-26 was much higher and estimates vary
from 60,000 to 80,000 depending on which source is consulted.

Historians dispute the cause of the boom’s collapse in 1926. Some believe that the
National Investment Bankers convention in St. Petersburg in December 1925 scared
the influential visitors to this city when they witnessed firsthand the wild speculation and
over-building. Others cite the ongoing 1925-26 railroad companies’ embargo of
construction materials to Florida because it had gridlocked their rail lines. However, all
historians agree that the devastating hurricane of 1926 that destroyed much of Miami
was the final blow to the 1920s Florida Land Boom. Walter Fuller, a major St.
Petersburg developer, said bluntly that the boom ended “because we ran out of
suckers” (Fuller, 1972; 176).

The real estate crash did not hamper tourism which remained strong until the onset of
the Great Depression in 1930. However, there was a mass exodus of unemployed real
estate agents and construction workers who left in droves starting in late 1926. The
deterioration of the local economy, especially after 1930 kept the population of the city
curtailed until the late 1940s. Abandoned houses were a common sight throughout the
city and many remained empty until they were sold at the tax deed auctions of the late
1940s.

The land boom’s sudden influx of new residents caused a rapid increase in the local
student population. In 1920, Pinellas County had 5,429 public school students and in
1927, it had 19,000 (Costrini, Patricia, ed., A Tradition of Excellence, Pinellas County
Schools 1912-1987 (1987) p. 20). St. Petersburg launched an ambitious school
construction program in 1923. By 1928, twenty new schools had been constructed. The
master plan for these new schools was devised by Captain George M. Lynch the city’s
superintendent for schools. He wisely chose school sites that would accommodate the
needs of the city’s quickly growing suburbs, initiating the concept of neighborhood
schools in St. Petersburg. Many critics at the time complained that the new schools
were on the edge of town, but those living in the new suburbs were delighted.

The first of these was Pasadena Elementary School built in 1922-3. The next was the
St. Petersburg Junior High School (now Tomlinson) on Mirror Lake Dr. designed by
lttner & Co. in 1924. Also in 1924, three more elementary schools were erected; Childs
Park, expansion of Harris, and Forest Hills which cost $24,682. During 1925, six more
elementary schools were built in all parts of St. Petersburg. The first of this group was
Euclid, followed by Jordan, Norwood, Lakewood, Coffee Pot, and West Central. In
1 926, school construction continued with the new St. Petersburg High School on Fifth
Avenue North, Disston Junior High, and Woodlawn Elementary School. Gibbs High
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School, Lakeview Elementary, Southside Junior High, Lealman Junior High, Rio Vista
Elementary, and Mount Vernon Elementary followed in 1927 (1 926-31) (Fuller, 1972:
330-3).

During this period existing or newly built schools were enlarged to accommodate more
students. Despite the near collapse of the local economy in 1926, the school building
program continued. Bond issue monies for the school system had been approved by
voters and many politicians and citizens hoped that the real estate “crash” was merely a
temporary condition that would soon reverse itself.

However, the rush to finance and build so many buildings left many schools partially
unfinished and inadequately furnished. It was common for PTA groups to raise
considerable donations to make their new schools fully functional. St. Petersburg High
School, for example, did not get lighting in the building until 1933, bare wires for the
fixtures dangled from the ceilings until then (Fuller, 1 972: 333).

This frenzied spending spree also left the school board deeply in debt and in 1928,
School Board Superintendent Blanton recommended a 10% cut in salaries including his
own. In 1929, the St. Petersburg school superintendent position was eliminated and
Lynch became the county superintendent. He had a daunting task keeping the school
system afloat which he managed heroically. By 1930, school salaries were reduced
again and teachers received half their pay in cash and half in scrip (promissory
notes). Mt. Vernon Elementary was left unfinished till 1931, and Rio Vista was closed in
1934. In 1933, school board indebtedness was $5.3 million and in 1934, the school
year was shortened by several months. On 15 October 1935, Lynch suddenly had a
massive stroke at his desk and died. By the late 1930s funds from federal New Deal
programs helped school board finances recover from their insolvency (Fuller, 1972:
333).
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History of Euclid Elementary School

The land for Euclid School was purchased by the St. Petersburg city school board
trustees on 13 March 1924, from Mr. A.T. Bartlett for $35,000. Bartlett claimed that
shortly before the sale he was offered $45,000 for the property, but chose to sell it to the
school board at a discount as a civic gesture. “It is planned to build a six room school
house on the property. This will give the school a larger playground, something lacking
in all the other public schools in the city.” This land purchase occurred four days before
voters went to the polls to decide on the fate of a new school bond issue of $225,000,
part of which would fund the construction of the Euclid School (St. Petersburg Times, 14
Mar. 1924).

Io1y

Almin F. Bartlett (1853-1945) came to St. Petersburg in 1896 and bought a 40 acre
orange grove on 9th St. N. for $5,000. He resided there for many years with his family.
Bartlett served 8 years on the St. Petersburg school board and 3 years on the Pinellas
school board. He was an important figure in the creation of the city’s waterfront park
system, and Bartlett Park was named in his honor (Grismer, Karl, The Stoiy of St.
Petersburg (1948) pp. 286-7). The 1924, Polk’s City Directory of St. Petersburg lists
Bartlett’s home address as 1030 Euclid Boulevard N. The school was named for its
surrounding neighborhood and Euclid Blvd. (later 9th Street., now Martin Luther King
Boulevard) that lies one block to its east.

On 16 July 1924, the Pinellas County School Board awarded the construction
contract for the Euclid school to Victor. A. Boeke, a St. Petersburg contractor.
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The amount of money set for the construction of the school was
$35,000 but the plans were such that the bids made by the
contractors were above that mark. The conditions which made it
possible to offer the bid to Boeke were that he agreed to erect the
building after the plans have been changed by the architect, Frank
Jonsberg, to conform with his bid on a school to cost that
amount (Evening Independent, 16 July 1 924).

The same news article also mentioned that the contract for the “new Negro school” on
10th Avenue S. could not be let because supervisor Blanton was out of town. The
construction contract for the school was eventually let on 10 Sept. 1924, to Victor A.
Boeke for $35,000. The architect is not mentioned in the news story, but it says, “The
plans show this will be a very handsome building, in fact, it will be practically a duplicate
of the Euclid school” (Evening Independent, 10 Sept. 1924).

A comparison of the plans and elevations of the two schools shows that they are virtual
duplicates, however exterior ornamental details were eliminated from the facades of
Jordan Elementary school. It is very likely that Jonsberg was the architect of Jordan.
Several other St. Petersburg public schools built during this period are also similar in
plan and style to Jordan and Euclid. These include Lakewood Elementary built in 1925
(demolished) and which was according to the St. Petersburg Times, “similar in every
detail to the Euclid school, which was built by Franklin Mason” (St. Petersburg Times, 5
Sept. 1925), Gibbs High School built in 1925-6 (demolished), West Central Elementary
built 1925 (demolished) and Rio Vista Elementary built in 1926 (demolished). No
evidence of the architects of these buildings has been discovered, but it is likely that
they are all derived from a master plan. It is possible that the concept was supplied by
the lttner Company who were employed by the city school board at this time, or perhaps
Jonsberg as the master architect. The 1926-7 Sixteenth Street (Woodlawn) Elementary
school is known to be the design of Jonsberg (see below) and it shares the same basic
plan and aesthetic of these said schools and harks back to Euclid in its plan and ground
floor arcade on the front facade.

Add Story to School House - Victor Boeke who erected the
two high school buildings and made extensive alterations to
the central grammar school last summer is in charge of the
construction job at the Euclid school. The school which was
started in early Fall was to be a one story structure, with the
first story completed several weeks ago with six classrooms,
a decision was made to build a second floor. (Evening
Independent, 25 Nov. 1 924).

The second floor addition would bring the number of classrooms to 12. On 24
September 1925, a building permit for the construction of a $5,000 frame, five-room
annex building on the rear of the school site was issued. The property card also notes
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that the first building permit for the school (one-story version) was on 9 Sep. 1924, for
$35,000 and the second permit (second-story addition) was on 3 Feb. 1925 with an
estimated cost $35,0000 (City of St. Petersburg Property Card, 1015 10th Avenue. N.).

The local papers wildly covered the construction of the
new school buildings trumpeting the great cost to
taxpayers. “Three new grade schools to be dedicated
on September 28 [1925], the buildings built at a cost of
almost $300,000 part of the 1 million dollar bond issue of
earlier thisyear” (St. Petersburg Times, 5 Sept. 1925).

In December of 1925, enrollment at Euclid school was an
average of 485 pupils with 35 to a classroom and noting
that “very few pupils are tourists.” The majority of the
students were either permanent residents or recently
arrived new residents renting in the area. From the
beginning the classrooms were full with about 35
students per class and all classes with the exception of
geography held indoors. According to the St. Petersburg
Times, the fourth grade geography class was held in the yard with plans and maps
drawn in the sand (St. Petersburg Times, 27 Dec. 1 925).

A few months later by the spring of 1926, attendance at Euclid school had grown to 529
students (St. Petersburg Times, 4 Apr. 1926). By late December 1926 Euclid school
had 537 students enrolled in a building with a capacity of 480 and a five room frame
annex. (St. Petersburg Times, 30 Dec. 1926). By spring of 1927 Euclid was 150
children over its capacity with overllow classes for older children held in the frame
annex. The kindergarten classes had to be abandoned due to lack of room (St.
Petersburg Times, 4 Apr. 1927).
However, by the late 1 920s
overcrowding at Euclid and all the other
county schools vanished, no new public
schools were built until after World War
II. Demographic shifts of students to
new suburban areas of the city and
county from the late 1 940s onward led
to a new wave of school construction in
that period. These new schools solved
the problem of overcrowding at the
older inner city schools for several
decades.

During the late 1950s, student enrollment at Euclid continued to decline. The Pinellas
School Board considered closing the school and transferring students to nearby
Woodlawn several times before taking final action in 1963 (St. Petersburg Times, 29
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Mar. 1963 and 14 Jun. 1963). From 1963-1967 the school building was used as a
storage facility, housing the school systems film library and excess furniture (St.
Petersburg Times, 4 Dec. 1966) In 1967 Euclid school was reopened as the Euclid
Center which served as a special education school.

From 1968 until 1970, Euclid School was the scene of a number of protests and
boycotts caused by feeble attempts at school desegregation. Local Civil Rights leaders
were outraged when approximately 1 00 black students were transferred from Woodlawn
Elementary School to the special education program at Euclid because they had been
singled out by 10 tests and were then deemed special needs students. The NAACP
claimed that this was done under pressure from white parents of Woodlawn students.
Allegations from unidentified teachers at Woodlawn agreed with this hypothesis
(Evening Independent, 26 May 1969 and 27 May 1 969).

In the fall of 1969, the special education program at Euclid was halted by the school
board and it reverted to an elementary school (St. Petersburg Times, 24 Jun. 1969).
However, parents of African-American students and the local chapter of the NAACP
protested conditions at the school and demanded improvements. Of particular concern
was student safety on streets or crosswalks near the school, lack of screens or
guardrails on second story windows, and the absence of a cafeteria (St. Petersburg
Times, 7 Jun. 1969).

By October of 1969, parents were angered because their demands for school
improvements were not met and began a boycott of Euclid School keeping 150 out of
220 students out of class. The school board was not sensitive to the demands of the
parents. “I don’t think that the NAACP leadership knows what it wants,’ said Dr.
Charles Crist, a school board member. He continued, ‘When Euclid was a special
education center, NAACP president I. W. Williams wrote that it should be closed for
special education and re-opened as an elementary school. Well, we did that and now
they don’t want it, so I don’t really know what they want” (St. Petersburg Times, 3 Oct.
1969). The boycott of the school lasted three days and during this time the absent
children were educated at “freedom schools” taught by parents and volunteers from
Florida Presbyterian College. The School Board threatened to jail the parents for
violation of the state’s compulsory education law. However, the boycotting parents
claimed to be unfazed by the threat of jail time. The boycott ended with minor
concessions from the school board. School zone signs were installed and the clinic was
expanded, but a kitchen was not added and school meals continued to be delivered
from St. Petersburg High School (Evening Independent, 6 October 1 969).

In 1976, the kindergarten was closed (Evening Independent, 2 Aug. 1976), but the
school gained a Head Start program in 1978 (Evening Independent, 25 Mar. 1978).
After its closure as an elementary school the building became Euclid Exceptional
Education Center. During the 1990s until approximately 2002 it served as Euclid Center,
a multi-cultural resources center and as Euclid Student Services, a student service and
support center.
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From 2005 to 2009 plans were devised by a real estate developer to transform the
vacant Euclid school into a residential “affordable housing” development. This plan
sponsored by the Downtown St. Petersburg Partnership proposed that the potential 27
townhouses of the project could be sold to local school teachers at a subsidized cost of
$120,000. The school and its property in 2006 were valued at $1.5 million (St.
Petersburg Times, 18 Nov. 2008). The Euclid school property was sold on 24 Oct.
2013, by the Pinellas County School Board to Bayou Partners LLC of Tampa, Fl for
$500,000 (Pinellas County, FL, Deed Book 18204, p.980).

The Architect, Frank F. Jonsberg (1872 -1934)

Frank F. Jonsberg was a graduate of MIT who worked for many years as an architect in
Massachusetts. On 16 Sep. 1898, Jonsberg of Cambridge married Miss Bertha May
Bellamy of Arlington (Cambridge Chronicle, 17 Sep. 1898, 4). He joined the firm of
Ritchie & Parsons Co. of Boston at its formation in 1909. This firm designed many
important buildings in Boston and the Northeast until the 1950s, the most notable being
the Boston Sanitarium, the Boston Police Department Headquarters, and Stockbridge
Hall on the University of Massachusetts campus. In February 1919, Jonsberg was
awarded the contract in Chelsea, Massachusetts to build a one story brick, steel, and
concrete foundry and machine shop for the Griffin Wheel Company to cost
approximately $300,000 (Engineering News-Record, 27 Feb. 1919, 101).

Jonsberg moved to St. Petersburg circa 1 91 9, after suffering a fall that resulted in partial
paralysis while supervising a construction job in Boston (Evening Independent, 15 Jun.
1934, 1). Jonsberg first appears in the local city directory in 1922, residing at 719 Sixth
Street. N. By 1924 he and his family were living at 715 13th Avenue NE where they
remained until the 1930s (Polk, R. L., St. Petersburg City Directory, 1916 to 1935,
passim).

In 1920, Jonsberg was the architect for what was likely an extension to Augusta
Memorial (later Mound Park), the city’s public hospital, “St. Petersburg, Fl., Hospital, will
receive bids for 2 and 3 story building 35’ X 100’, F.F. Jonsberg, 16 Central St., Boston,
architect-engineer” (Engineering News- Record, 8 Jul. 1920, 25). In December of 1920,
James P. Williamson hired Jonsberg to design a new two story building, an arcade on
the first floor and rental rooms above, for his newly purchased land at 526 Central
Avenue (St. Petersburg Times, 1 Jan. 1921).

On 9 June 1921 Jonsberg was granted a Florida architect license (Report of Secretary
of State of Florida 1921 -2, 32). In June of the same year, Jonsberg and his wife left St.
Petersburg to spend the summer in Hyannis, Massachusetts. The St. Petersburg Times
indicated that he had a flourishing career, “the office of Ritchie and Jonsberg architects
of this city has continually been busy this summer due to building activities. The office
is a branch of the Boston office of the same name” (St. Petersburg Times, 28 Jun.
1921).
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On 6 Aug. 1921, a notice appeared in the St. Petersburg Times announcing that
Jonsberg was retiring, “A change in the architectural firm of Ritchie & Jonsberg is
announced through the retirement from active work of Frank L. Jonesburg (sic). The
new firm’s name is Ritchie & Taylor, Henry L. Taylor is in charge of the St. Petersburg
office...” (St. Petersburg Times 6 Aug. 1 921, 3). The 1922 City Directory lists Taylor as
an architect and manager of Ritchie, Parson, & Taylor.

Henry L. Taylor (b. 1884, d. Arlington, VA, 29 Dec. 1958) was a partner in the firm of
Ritchie and Roy W. Wakeling AlA. Both moved to St. Petersburg in 1921 to work in the
local office. Taylor was granted Florida architect license #180 on 19 Aug. 1921 (Report
of Secretary of State of State of Florida 1921-2, p. 33). Taylor, Wakeling, and Jonsberg
would collaborate on building projects together through the 1 920s.

Wakeling specialized in residential design; his earliest important projects were the 1925
Mediterranean Revival style Walter P. Fuller estate on the 400 block of Park Street N
(demolished 1960s) and the Tudor Revival house at 27th Avenue and Park Street N, St.
Petersburg (Personal communication from Walter P. Fuller to Howard Hansen, ca.
1960s). Wakeling would build many of the 1920s luxury homes in Clearwater and
Belleair, the most notable being “Spottiswoode,” the 1929-31 Donald Roebling estate at
Harbor Oaks, Clearwater (Mudano, Connie, National Register nomination for
“Spottiswoode” and Wakeling obituary “St. Petersburg Times” 11 Mar. 1 971, p.
15B). Wakeling in 1930 was listed in the St. Petersburg City Directory as a partner in
the firm of Jonsberg & Wakeling.

During 1922, Jonsberg designed the new Pasadena Elementary School, a one-story
masonry building clad in stucco in the Mediterranean Revival style, containing three
classrooms and an office with the cost of $8,740 (Costrini, Patricia, ed., A Tradition of
Excellence, Pinellas County Schools 1912- 1987, 183). In December 1922, Jonsberg
pulled a permit “to erect a fine two story brick residence on 13th Avenue east of Beach
Drive that will cost $8,000 (Evening Independent, 15 December 1922). This was likely
his personal residence.

Jonsberg’s first known major project in St. Petersburg was the 1922-23 construction of
the million-dollar Hotel Mason, now known as the Princess Martha Hotel. Jonsberg,
although “retired,” worked as the supervising architect-engineer on the Mason Hotel.
According to a December 1923 article in the St. Petersburg Times, Jonsberg was not
the original designer of the hotel, but was retained early in the project by the
bondholders and responsible for completing the designs and managing the
construction. His former partner, James H. Ritchie of Boston, assisted Jonsberg in the
project (St. Petersburg Times, 30 Dec. 1923). In late 1923, Jonsberg designed the large
addition to the Central National Bank Building on the 400 block of Central Avenue
(Evening Independent, 1 Nov. 1 923).
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Between 1923 and 1929 Jonsberg was engaged with the construction of schools for the
city’s Board of Education. These schools were: Pasadena Elementary 1922-23, Euclid
Elementary 1924-25, possibly Jordan Elementary 1924-25, and Woodlawn Elementary
1927. It is likely that he also designed several other public schools of this era in the
city. Jonsberg was site supervisor for 1ff ner & Co. on the construction of the Junior High
School (now Tom linson) on Mirror Lake Drive N. in 1924.

During 1925, Jonsberg was site supervisor for Henry Cunningham AlA on the
construction of the Dennis Hotel (HPC #93-02). During the summer of 1924, Jonsberg
was also busy supervising a major addition to the Belleview Hotel in Belleair that was
designed by Ritchie, Parsons, and Taylor of Boston with Franklin Mason as the
contractor (Evening Independent, 20 Jun. 1924). In 1924-25, Jonsberg worked with
Taylor and Wakeling on the design of the Jungle Country Club Hotel and the Jungle
Prado. He designed the Hernando County High School in Brooksville in 1925.

Jonsberg designed the St. Petersburg Women’s Club on Snell Isle in 1929-30 (HPC
#88-03). In April of 1927, he was busy rebuilding the Central National Bank located at
Central Avenue and 4th Street (St. Petersburg Times, 19 Apr. 1927). In June of 1927,
Jonsberg was selected as architect of “the new home for elderly people announced by
the Masonic Home board of trustees... it will contain 50 rooms, dining room, and
hospital facilities” (St. Petersburg Times, 4 Jun. 1 927).

In 1927 Jonsberg was the architect of Sixteenth Street (now Woodlawn) Elementary
School, “Public Notice; sealed bids for the construction of the 16th Street school will be
accepted at this office till 10 a.m. August 17 ...plans available at the office of Frank F.
Jonsberg in the Central National Bank building” (Evening Independent, 1 Aug. 1927). In
August 1929, Jonsberg & Wakeling submitted plans for an addition to the Harris
Elementary School (Evening Independent 14 Aug. 1929, p. 6).

In addition to his busy career as an architect, Jonsberg was also deeply involved with
city planning and zoning issues for the City of St. Petersburg. He served on the City
Planning Board for many years, and was past president of the Rotary Club and the Art
Club (Evening Independent, 15 Jun. 1934, p. 1A).

The Contractor, Victor A. Boeke (Ca. 1885-1956)

Victor A. Boeke was the son of Frederick Boeke, a German immigrant who came to St.
Louis, Missouri, in the early 1880s. In 1887, he formed a partnership with Victor Klutho,
also a German immigrant. During the 1890s, the firm of Klutho & Boeke was listed in St.
Louis city directories as architects, contractors, and builders (St. Louis Urban Planning
Agency, website, historical data regarding St. Francis de Sales Church). In 1919, the
firm was known as Boeke & Son, General Contractors in a construction bond
(Southwestern Reporter, vol. 214, p. 372).
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Victor Boeke and his wife, Anna, first appear in St. Petersburg in 1922, in the city
directory listed as a contractor residing at 525 Kinyon Street. By 1924, he had moved to
a new residence at 1145 24th Avenue N. where he remained until 1926 (Polk, R. L., St.
Petersburg City Directory, 1922 to 1926).

In 1921, Boeke was the contractor for a $13,000 stucco over hollow tile home for
Charles C. Carr, co-owner of the St. Petersburg Times, at 675 9th Avenue S., designed
by Ritchie & Jonsberg, architects (demolished) (Manufacturers Record, 9 Jun. 1921, p.
107). In 1922, he was the contractor for the Trinity Lutheran Church at 5th Street and
4th Avenue N., a $60,000 Gothic Revival style building of hollow tile faced with brick
(Manufacturers Record, 7 Sep. 1922, p. 112). He was the contractor in 1923, of a
$25,000 “palatial Italian style” house, designed by architect Henry L. Taylor and located
at 1400 Beach Drive NE, that was built for Dr. R. L. Wylie, a retired St. Louis physician
and his wife, Flora (St. Petersburg Times, 6 Jan. 1 923).

Boeke was the building contractor for the 1924-25 Euclid Elementary School and the
1924-25 Jordan Elementary School (HPC #09-06).

In 1926, he had run into business trouble and was the subject of a lawsuit by Jamin &
Jerkins Inc, a large plumbing contractor. The plaintiffs filed a legal action against Victor
A. Boeke, defendant stating; “Boeke, a non-resident of the State of Florida, absent 65
days or more, address unknown” (Evening Independent 19 Aug. 1926).

By 1939 Boeke was in the St. Louis area working as “superintendent of construction in
connection with University P.W.A. Program” (Official Manual, State of Missouri 1939-
40). He died in St. Louis, Missouri in Dec. 1956 (Social Security Death Index).

STATEMENT OF SIGNIFICANCE

Summary

Euclid Elementary School is historically significant at a local level as an artifact of the
city’s 1 920s Boom Era expansion of its public education system led by city school
superintendent Captain George M. Lynch. The history of this school mirrors the social,
demographic, and economic trends that affected public education in St. Petersburg from
1 924 onward. The school is architecturally significant at a local level as a well
preserved example of the work of Frank F. Jonsberg one of the city’s most important
early architects and Victor A. Boeke one of the city’s most skilled building contractors of
the 1 920s Land Boom era.

Significance

Community Planning and Development
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Euclid Elementary School meets the following criteria for designation of a property
found in Section 16.30.070.025(d) of the City of St. Petersburg Code:

(1) Its value as a significant reminder of the cultural or archaeological heritage of
the city, state, or nation.

Euclid School is a well preserved 1920s Florida Land Boom Era school building. In
order to accommodate a rapidly growing population of St. Petersburg, the school was
built as part of a comprehensive school building campaign.

Social History/Education

Euclid Elementary School meets the following criteria for designation of a property
found in Section 16.30.070.025(d) of the City of St. Petersburg Code:

(1) Its value as a significant reminder of the cultural or archaeological heritage of
the city, state, or nation.

Euclid School is a well-preserved example of a 1920s Florida Land Boom Era school
building, one of several built in St. Petersburg to accommodate the rapidly growing
population.

Architecture

It meets the following criteria for designation of a property found in Section
16.30.070.025(d) of the City of St. Petersburg Code:

(4) It is identified as the work of a master builder, designer or architect whose
individual work has influenced the development of the City, state, or nation.

(5) Its value as a building is recognized for the quality of its architecture, and it
retains sufficient elements showing its architectural significance.

The school building is the work of architect Jonsberg and building contractor
Boeke. Both Jonsberg and Boeke are masters in the design and construction field and
their work has influenced the architectural development of St. Petersburg. Jonsberg is
responsible for several major buildings in St. Petersburg including the Princess Martha
Hotel (Mason Hotel), St. Petersburg Women’s Club, Central National Bank and
Pasadena, Jordan, and Woodlawn schools. Boeke is responsible for the construction
of many fine residences, many schools, and the Trinity Lutheran Church.

The Euclid School designed in the functional masonry vernacular with some
Mediterranean Revival features is an excellent and well-preserved example of an early
1920s boom era school, built at a time when schools were designed to be both
functional and beautiful.
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Front — South façade from SE corner

West facade
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Southwest facade

Front, Main Entrance
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Southeast façade

fountain on South façade
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fountain detail

_

entrance detail



St. Petersburg Landmark Designation Application

Name of Property Euclid School, 1090 10th Street North

/
Page 23

Interior ornament detail

Austrel windows
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Interior cabinetry
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Interior Stair















































































































































SAINT PETERSBURG CITY COUNCIL
Consent Agenda

Meeting of September 18, 2014

TO: The 1-lonorable Bill Dudley, Chair, and Members of City Council

SUBJECT: A Resolution authorizing the Mayor, or his designee, to execute a one (1) year
agreement with the Pinellas Suncoast Transit Authority in an amount not to exceed $75,000 to
operate a daily fixed route trolley service program from St. Pete Beach to the eastern terminus of
Second Avenue N.E. in downtown St. Petersburg including service to the Dolphin and Pelican Parking
Lots; and providing an effective date.

EXPLANATION: In October, 2009 the “Central Avenue Shuttle” was created in partnership
with the Pinellas Suncoast Transit Authority (PSTA), the St. Petersburg Downtown Partnership
and the City of St. Petersburg. The Central Avenue Shuttle was created as a second themed
service as an expansion of the St. Petersburg Trolley system which previously only included the
Downtown Looper. The Central Avenue Shuttle provided service between The Pier and Grand
Central Station at Central Avenue and 3 1s1 Street. These trolley services augment regular bus
service, provide enhanced public transit, operate inexpensive and frequent service, reduce
pollution, enhance citizen and visitor transportation options and support local businesses.

In October, 2011 the City and PSTA partnered to expand the popular Central Avenue Shuttle and
renamed it the Central Avenue Trolley. The expanded service allowed riders to board at Pass-A-
Grille and ride all the way to The Pier via St. Pete Beach and Central Avenue without having to
make a transfer. The Central Avenue Trolley has been in operation for almost three years and
ridership has continued to exceeded expectations. In fiscal year 2013, the Central Avenue
Trolley carried over 73,000 passengers per month and was the fifth most popular route in the
PSTA system. Although The Pier building is closed at this time, the Central Avenue Trolley
provides valuable service to the waterfront and serves both the Pelican and Dolphin surface lots
and links these parking assets to other downtown destinations.

The City’s commitment of $75,000 was required in order to provide a “Reduced Fare Zone” and
a “Free Fare Zone” upon the implementation of the Central Avenue Trolley. These zones
(depicted in Exhibit A) were critical to enhance ridership on the shorter rides within the greater
downtown area. The City and PSTA desire to continue these reduced fare zones in the proposed
renewal. Because PSTA normally receives $2 per passenger and needs to maintain revenue to
meet the expenses of running the operation, the City would be responsible for continuing to buy
down the rate at a cost of $0.50 per rider. Ilowever, the $0.50 per rider only applies to those who
do not have daily or monthly transit passes, do not qualify for the Unlimited Access Program and
do not ride outside the free fare zone as those riders would pay the normal rate once they exit the
free fare zone or would have already paid the full fare before entering the reduced fare zone.
PSTA has agreed to again place a $75,000 cap on the City’s fare buy-down contribution.

RECOMMENDATION: Administration recommends that City Council adopt the attached
resolution authorizing the Mayor, or his designee, to execute a one (1) year agreement with the
Pinellas Suncoast Transit Authority in an amount not to exceed $75,000 to operate a daily fixed



route trolley service program from St. Pete Beach to the eastern terminus of Second Avenue N.E. in
downtown St. Petersburg including service to the Dolphin and Pelican Parking Lots; and providing an
effective date.

COST/FUNDING ASSESSErvIENT INFORMATION: Funding for the City’s responsibility
to buy down fares ill be appropriated in the FY 15 Operating Budget (pending Council
adoption). General Fund (0001), Transportation & Parking Management Department.
Administration (281 -1 797).

ATTACHMENTS: Resolution
Agreement

-7

APPROVALS: Administration:

Budget: 9-ty_( c(

Legal:



Resolution No. 20 14-

A RESOLUTION AUTHORIZING THE MAYOR,
OR HIS DESIGNEE, TO EXECUTE A ONE (I)
YEAR AGREEMENT WITH THE PINELLAS
SUNCOAST TRANSIT AUTHORITY IN AN
AMOUNT NOT TO EXCEED $75,000 TO
OPERATE A DAILY FIXED ROUTE TROLLEY
SERVICE FROM ST. PETE BEACH TO THE
EASTERN TERMINUS OF SECOND AVENUE
N.E. IN DOWNTOWN ST. PETERSBURG
INCLUDING SERVICE TO THE DOLPHIN AND
PELICAN PARKING LOTS; AND PROVIDING
AN EFFECTIVE DATE.

WHEREAS, the City of St. Petersburg (“City”) is undertaking certain measures to stimulate
economic activity through transportation initiatives; and

WHEREAS, the Pinellas Suncoast Transit Authority (“PSTA”) has been providing trolley service
from St. Pete Beach to the eastern terminus of Second Avenue N.E. in downtown St. Petersburg including
service to the Dolphin and Pelican Parking Lots (“Service”) since October of 2011; and

WHEREAS, the City and PSTA desire to continue this partnership and have negotiated au
agreement whereby PSTA will continue to implement the Service; and

WHEREAS, the City has included $75,000 in the FY 15 City Development Administration
budget for the Central Avenue Trolley: and

WHEREAS, the City wishes to contribute up to $75,000 to support the Central Avenue Trolley
for the portion of the Service which will shuttle passengers between Sundial and the Dolphin and Pelican
Parking Lots for free as well as provide discounted ($0.50) rides between Grand Central Station and
Sundial.

NOW TI-IBREFORE, BE IT RESOLVED, by the City Council of the City of St. Petersburg,
Florida, that the Mayor, or his designee, is authorized to execute a one (1) year agreement with the
Pinellas Suncoast Transit Authority in an amount not to exceed $75,000 to operate a daily fixed route
trolley service from St. Pete Beach to the eastern terminus of Second Avenue N.E. in downtown St.
Petersburg including service to the Dolphin and Pelican Parking Lots.

This Resolution shall become effective immediately upon its adoption.

APPROVALS:

Legal:

___________________________________

Administration: tzL,...1y
Evan Mory, Director,
Transportation and Parking
Management Department

Budget

_________________________________
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CENTRAL AVENUE TROLLEY AGREEMENT

THIS AGREEMENT is entered into on this

_____

day of

_________,

2014, by and
between PINELLAS SUNCOAST TRANSIT AUTFIORITY (“PSTA”), an independent special
district, with its principal place of business located at 3201 Scherer Drive, St. Petersburg,
Florida, 33716, and the CITY OF ST. PETERSBURG (the “City”), a Florida municipal
corporation with its principal place of business located at 175 Fifth Street North, St. Petersburg,
FL 33701 (collectively referred to as the “Parties”).

WHEREAS, PSTA has been providing trolley services for the Central Avenue Shuttle
from St. Pete Beach to The Pier (‘Centra1 Avenue Trolley”) since October of 2011; and

WHEREAS, the City and PSTA desire to continue the Central Avenue Trolley services;
and

WHEREAS, the City and PSTA desire to provide public transportation in the downtown
area of St. Petersburg, Florida;

NOW, THEREFORE, the Parties, in consideration of the covenants, conditions and mutual
obligations contained herein, the receipt and adequacy of which are hereby acknowledged, agree
as follows:

1. RECITALS. The above recitals are true and correct and incorporated herein.

2. CENTRAL AVENUE TROLLEY. PSTA shall operate the Central Avenue Trolley in
accordance with the expanded route map, which is attached hereto as Exhibit A and
incorporated by reference.

3. REDUCED FARE ZONES. The passenger fares charged for Central Avenue Trolley
routes between Grand Central Station and Sundial (“Reduced Rate Zone”) shall be at
a reduced rate of Zero U.S. Dollars and 50/100 ($0.50) per passenger, per ride. PSTA
shall not charge passengers any fare for routes between Sundial and the St. Petersburg
Pier, including the surface parking lots for the St. Petersburg Pier (“Free Fare Zone”).
Any passengers utilizing daily, monthly, or other pre-paid passes will not be charged
a fare.

4. SUBSIDY. The City shall pay PSTA Zero U.S. Dollars and 50/100 ($0.50) per
passenger, not to exceed an annual maximum of Seventy-live Thousand U.S. Dollars
and NO/100 ($75,000.00), on a monthly basis. The subsidy paid to PSTA of $0.50 is
a match for each passenger boarding in the Free Fare Zone and for cash paying
passengers boarding in the Reduced Fare Zone, except no match will be paid for
passengers who utilize a pre-paid pass, passengers who qualify for the Unlimited
Access Program, or those who ride any portion of the route outside the Free and
Reduced Fare Zones. PSTA shall submit a monthly invoice to the City within thirty
(30) days after the completion of each calendar month and payment shall be remitted
no later than thirty (30) days after the receipt of each invoice.



5. TERM. This Agreement shall be effective for a one (1) year period commencing
October 1, 2014 and terminating on September 30, 2015. The Parties may oniy extend
or renew the term of this Agreement by mutual written agreement.

6. TERMINATION.

a. WITI-IOUT CAUSE. This Agreement may be terminated without cause by
either party by upon ninety (90) days’ written notice of its intent to terminate.

b. WITH CAUSE. In the event the City fails to comply with any provision of
this Agreement, including failure to make timely payment of undisputed
invoices, PSTA may, in its sole discretion, terminate this Agreement upon
thirty (30) days’ written notice to the City.

7. NOTICES.

a. All notices, requests, demands or deliveries, and other communications which
are required or permitted under this Agreement shall be in writing and sent to
the respective addresses below:

If to PSTA: If to the City:
Chief Executive Officer Director, Transportation & Parking Mgt.
Pinellas Suncoast Transit Authority City of St. Petersburg
3201 Scherer Drive One 4th

Street N.
St. Petersburg, Florida 33716 St. Petersburg, FL 33701
Fax No. 727-540-1913 Fax No. 727-551-3326

With required copy to:
Alan S. Zimmet, General Counsel
Bryant Miller Olive, P.A.
One Tampa City Center, Suite 2700
Tampa, FL 33602
Fax: (813) 223-2705

b. Either party may change its above contact information by providing written
notice to the other party.

8. HOLD I-IARMLESS. PSTA and the City agree, to the extent permitted by law, to
indemnify, defend and hold the other harmless for the negligent acts omissions of
their employees and officers and for any violations of fideral or state law or
regulation, including but not limited to 42 U.S.C. §1983, Title VII of the Civil Rights
Act of 1964, as amended, the Civil Rights Act of 1991, the Americans with
Disabilities Act, and Chapter 760, Florida Statutes. Nothing contained herein shall be
construed as a waiver of any immunity from or limitation of liability the City or
PSIA may be entitled to under the doctrine of sovereign immunity or Section 768.28,
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Florida Statutes. The obligations contained in this Paragraph shall survive the
termination of this Agreement, however terminated.

9. MISCELLANEOUS.

a. Jurisdiction. This Agreement shall be governed by and construed in
accordance with the laws of the State of Florida. The City and PSTA consent
to jurisdiction over them and agree that venue for any state action shall lie
solely in the Sixth Judicial Circuit in and for Pinellas County, Florida, and for
any federal action shall lie solely in the U.S. District Court, Middle District of
Florida, Tampa Division.

b. Entire Agreement. This Agreement, together with any exhibits attached
hereto, constitutes the entire agreement among the Parties and supersedes any
and all prior negotiations, oral agreements or representations made or relating
to the subject matter of this Agreement.

c. Assignment. This Agreement may not be assigned without the prior written
consent of the other party. Such consent shall not be unreasonably withheld or
delayed.

d. Third Party Rights. This Agreement shall not be construed to create any
rights, claims, or benefits to any person other than the Parties hereto.

e. Severability. If any of the provisions of this Agreement are held to be invalid,
illegal, or unenforceable by a court of competent jurisdiction, such provisions
shall be deemed separate, severable, and the validity, legality, and
enforceability of the remaining provisions shall not in any way be affected
thereby.

f Headings and Paragraph References. The headings and paragraph
references in this Agreement are inserted only for the purpose of convenience
and shall not be construed to expand or limit the provisions contained in such
paragraphs.

g. Authorization. Both parties to this Agreement represent and warrant that they
are authorized to enter into this Agreement without the consent and joinder of
any other party and that the individuals executing this Agreement have full
power and authority to bind their respective entities to the terms hereof.

h. Modification. This Agreement may not be amended or altered except by
mutual written agreement of the Parties. No waiver shall be valid unless set
forth in writing and signed by the party waiving its rights, claims, or remedies
available at law. In the event either party elects to waive its remedies for
breach of this Agreement, such a waiver shall not limit that party’s remedies
for any subsequent breach of that or any other term of this Agreement.

3



i. Non-Appropriation. The obligations of the Parties as to any funding required
pursuant to this Agreement shall be limited to an obligation in any given year
to budget and appropriate from legally available funds, after monies for
essential services have been budgeted and appropriated, sufficient monies for
the funding that is required during that year. Notwithstanding the foregoing, a
party shall not be prohibited from pledging any legally available non-ad
valorem revenues for any obligations heretofore or hereafter incurred, which
pledge shall be prior and superior to any obligation of the party pursuant to
this Agreement.

IN WITNESS WHEREOF, the Parties have hereto made an executed this Agreement on
the date first above written.

Witness: Pinellas Suncoast Transit Authority

Print Name:______________________ Brad Miller, Chief Executive Officer

Approved as tojörm:

Alan S. Zimmet, General Counsel

4



Witness: City of St. Petersburg, Florida

________________________

By:

___________________

Print Name:______________________ Print Name:

___________________

As its:_______________

Appro s to t a Form Attest:

_________________________

-
Chan Srinivasa, City Clerk

City Attorney ( gnee
By: a4. dd

Assistant City Attorney
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SAINT PETERSBURG CiTY COUNCiL

Meeting of September 18, 2014

TO: THE HONORABLE BILL DUDLEY, CHAIR, AND

MEMBERS OF CITY COUNCIL

SUBJECT: Resolution approving the plat of Hermitage, generally

located at 712 1st Avenue South (Our File: 14-20000006).

RECOMMENDATION: The Administration recommends APPROVAL.

DISCUSSION: The applicant is requesting approval of a plat which will consolidate the

entire block bound by 1st Avenue South, 2nd Avenue South, 7th Street South and 8th

Street South together with the east-west alley approved for vacation via City Ordinance

1045-V (December 20, 2012), as one consolidated lot. The proposed plat is being

submitted for approval as a condition of the vacation ordinance.

The proposed plat has been reviewed by the appropriate City Departments and non-

City utility providers. There are no objections to the proposed plat, subject to the

conditions set forth in the attached resolution.

Attachments: Map, Aerial, Resolution

APPROVALS:

Administrative:

________________________

Budget: NA

Legal:



RESOLUTION NO.

A RESOLUTION APPROVING THE PLAT OF HERMITAGE,

GENERALLY LOCATED AT 712 1ST AVENUE SOUTH;

SETTING FORTH CONDITIONS FOR APPROVAL; AND

PROVIDING AN EFFECTIVE DATE.

BE IT RESOLVED by the City Council of the City of St. Petersburg, Florida, that

the plat of Hermitage, generally located at 712 1st Avenue South, is hereby approved,

subject to the following condition.

1. The applicant shall comply with the special conditions from vacation case

#12-33000015.

This resolution shall become effective immediately upon its adoption.

APPROVED AS TO FORM AND CONTENT:

City Attorney (Desinee)

Date

/21/
ing & Economic Development Dept.

Date
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ST. PETERSBURG CITY COUNCIL

Consent Agenda

Meeting of September 18, 2014

TO: The Honorable William H. Dudley, Chair and Members of City Council

SUBJECT: A resolution authorizing the Mayor, or his Designee, to execute a License
Agreement and all other necessary documents with the Board of Trustees of St. Petersburg
College for the use of the existing parking lot located on a portion of City-owned parkiand at
Eagle Crest Lake for a period of three (3) years at an aggregate rent of $36.00; waiving the
reserve for replacement requirement; and providing an effective date. (Requires affirmative
vote of at least six (6) members of City Council.)

EXPLANATION: Real Estate and Property Management received a request from the Board
of Trustees of St. Petersburg College (“SPC”) to enter into a license agreement for the use of the
existing parking lot located on a portion of City-owned parkiand along the south shore of Eagle
Crest Lake lying west of 66th Street North and northeast of SPC, that SPC constructed and has
utilized since 1987 (“Premises”), for the purpose of providing additional parking to the general
public while attending course instruction and recreational activities at SPC.

SPC has executed a new License Agreement (“License”) for a term of thirty-six months (36)
months, subject to City Council approval, with the terms and conditions providing it with the
same basic rights and privileges it has enjoyed during the preceding term. The rental rate is one
dollar ($1.00) per month or thirty-six ($36.00) for the entire term. The Licensee is responsible for
making all necessary repairs to the parking lot and payment for utilities, maintenance and any
applicable property taxes related to the Premises. The Licensee is sell insured under Florida
Statute 768.28 and will provide insurance in the amounts established by that statute, which wifi
protect the City against all claims or demands that may arise or be claimed on account of the
Licensee’s use of the Premises. The License may be terminated without cause by either party
with ninety (90) days written notice prior to the scheduled date of termination.

City Council Resolution No. 79-740A, dated October 4, 1979, establishes policies for the sale and
leasing of City-owned park and waterfront property. This resolution requires that when leasing
City property to a non-profit, private organization “. . . the organization pays operating costs
plus a reserve for replacement.” Due to the parking lot being constructed at the Licensee’s sole
cost and expense, the City is charging nominal rent and recommending that the reserve for
replacement requirement be waived. These terms and conditions are consistent with prior
leases with this and other non-profit organizations.

CM 140918—7 RE SPC Eagle Lake Parking Lot (L-1520) 2014-2017 00202420 1



Section 1.02 (c)(2) of the City Charter, Park arid Waterfront Property, permits City Coundil
approval of leases for Park and Waterfront property for three (3) years or less on residentially
zoned property with approval by an affirmative vote of at least six (6) members of City Council.
The subject property is zoned (NS-2) Neighborhood Suburban Single Family-2.

RECOMMENDATION: Administration recommends that City Council adopt the attached
resolution authorizing the Mayor, or his Designee, to execute a License Agreement and all other
necessary documents with the Board of Trustees of St. Petersburg College for the use of the
existing parking lot located on a portion of City-owned parkiand at Eagle Crest Lake for a
period of three (3) years at an aggregate rent of $36.00; waiving the reserve for replacement
requirement; and providing art effective date.

COST/FUNDING/ASSESSMENT INFORMATION: N/A

ATTACHMENTS: Illustration and Resolution

APPROVALS: Administration: )4
N/A

(As to consistency w,’attached legal docuints)

Legal: 00202420.v3

Budget:

Legal:

CM 140918 —7 RE SPC Eagle Lake Parking Lot (L-1520) 2014-2017 00202420
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Resolution No. 2014 -

A RESOLUTION AUTHORIZING THE MAYOR,
OR HIS DESIGNEE, TO EXECUTE A LICENSE
AGREEMENT AND ALL OTHER NECESSARY
DOCUMENTS WITH THE BOARD OF TRUSTEES
OF ST. PETERSBURG COLLEGE FOR THE USE
OF THE EXISTING PARKING LOT LOCATED ON
A PORTION OF CITY-OWNED PARKLAND AT
EAGLE CREST LAKE FOR A PERIOD OF THREE
(3) YEARS AT AN AGGREGATE RENT OF $36.00;
WAIVING THE RESERVE FOR REPLACEMENT
REQUIREMENT; AND PROVIDING AN
EFFECTIVE DATE.

WHEREAS, the Board of Trustees of St. Petersburg College (“Licensee”) desires
to continue to license certain City-owned property located at Eagle Crest Lake (“Premises”),
which is classified as parkiand, for the use of the existing parking lot; and

WHEREAS, the proposed License Agreement (“License”) wifi be for a term of
thirty-six (36) months, at an aggregate rent of $36.00, to be paid on or before the commencement
of the License; and

WHEREAS, the Licensee is responsible for making all necessary repairs to the
parking lot and payment for utilities, maintenance and any applicable property taxes related to
the Premises; and

WHEREAS, the Licensee is self insured under Florida Statute 768.28 and wifi
provide insurance in the amounts established by that statute, which will protect the City against
all claims or demands that may arise or be claimed on account of the Licensee’s use of the
Premises; and

WHEREAS, the License may be terminated without cause by either party by
providing written notice no less than ninety (90) days prior to the scheduled date of
termination; and

WHEREAS, the License is in accordance with the policies established in
Resolution No. 79-740A provided, however that due to the parking lot being constructed at the
Licensee’s sole cost and expense, the City is charging nominal rent and recommending that the
reserve for replacement requirement be waived; and

WHEREAS, these terms and conditions are consistent with prior leases with this
and other non-profit organizations; and

CM 140918—7 RE SPC Eagle Lake Parki?g Lot (L-1520) 2014-2017 00202420 1



WHEREAS, Section 1.02 (c)(2) of the City Charter, Park and Waterfront Property,
permits City Council approval of leases for Park and Waterfront property for three (3) years or
less on residentially-zoned property with approval by an affirmative vote of at least six (6)
members of City Council; and

WHEREAS, the subject property is zoned (NS-2) Neighborhood Suburban Single
Familv-2.

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of St.
Petersburg, Florida that the Mayor, or his Designee, is authorized to execute a License
Agreement and all other necessary documents with the Board of Trustees of St. Petersburg
College for the use of the existing parking lot located on a portion of City-owned parkiarid at
Eagle Crest Lake for a period of three (3) years at an aggregate rent of $36.00.

BE IT FURTHER RESOLVED by the City Council of the City of St. Petersburg,
Florida that the reserve for replacement requirement pursuant to Resolution No. 79-740A is
hereby waived.

This Resolution shall become effective immediately upon its adoption.

LEGAL: APPROVED BY:

City Attorney (Designee) Sherry Administrator
Legal: 00202420.v3 Leisure rvices

APPROVED BY:

‘ce Enes, Director
Real Estate and Property Management

CM 140918—7 RE SPC Eagle Lake Parking Lot (L-1520) 2014-2017 00202420



ST. PETERSBURG CITY COUNCIL

Consent Agenda

Meeting of September 18, 2014

TO: The Honorable William H. Dudley, Chair and Members of City Council

SUBJECT: A resolution authorizing the Mayor, or his Designee, to execute a Third
Amendment to the Employee Parking License Agreement and all other necessary documents
with Salvador Dali Museum, Inc. for the non-exclusive use of twenty (20) parking spaces
located within the Albert Whitted Airport overflow parking area for a period of one (1) year for

$546.36 per month, with the right to request an extension for an additional one (1) year term;
and providing an effective date. (Requires affinnative vote of at least six (6) members of City
Council.)

EXPLANATION: Real Estate & Property Management received a request from the Salvador
Dali Museum, Inc. (“Dali”) asking the City to extend its license providing use of up to twenty
(20) non-exclusive parking spaces (“Premises”), identified in the attached ifiustration, located
within the Albert Whitted Airport overflow parking area. Through the adoption of Resolution
No. 2011-352 on September 8, 2011, City Council approved a one-year Employee Parking
License Agreement with the Dali (“Agreement”), with extensions for up to four (4) successive
one (1) year terms, that provided the Dali use of the Premises for employee parking. This wifi
be the third (3rd) of the four (4) allowed extensions following the First Amendment to the
Agreement through the adoption of Resolution No. 2012-431, approved by City Council on
September 20, 2012 and the Second Amendment to the Agreement through the adoption of
Resolution No. 2013-367, approved by City Council on September 19, 2013.

Under the Agreement, Dali pays the City a fee, which, commencing at the beginning of the
Second Renewal Term, is at a rate of $530.45 per month, plus applicable taxes (“Fee”). Effective
October 1, 2014, the Fee wifi be increased by 3% to $546.36 per month, plus any applicable taxes,
upon approval by City Council. The City, with reasonable notice to Dali, shall have the right to
temporarily suspend Dali’s use and access to the Premises from time to time for City events,
including but not limited to: (i) any sponsored or co-sponsored City event, (ii) the Grand Prix,
or (iii) boat arid air shows. Any such suspension shall provide for a credit of any prepaid Fee.
The City shall continue to appropriately maintain the Premises with Dali’s cooperation. Dali
wifi maintain a commercial general liabifity insurance policy in an amount of at least $1,000,000
per occurrence and $2,000,000 in the aggregate. The City has no obligation to provide
replacement parking under any circumstances.

The Agreement may be terminated without cause by either party by providing the other party
with thirty (30) days written notice of its intent to terminate prior to the scheduled date of
termination.

CM 130919 —3 RE Dali Parking at the Aiort (3 Amendment) 00202445 1



This Agreement is in compliance with Section 1.02(c)(4) of the City Charter, which permits the
licensing of property on Albert Whitted Airport, not exceeding twenty-five (25) years, with an
affirmative vote of at least six (6) members of City Council.

RECOMMENDATION: Administration recommends that City Council adopt the attached
resolution authorizing the Mayor, or his Designee, to execute a Third Amendment to the
Employee Parking License Agreement arid all other necessary documents with Salvador Dali
Museum, Inc. for the non-exclusive use of twenty (20) parking spaces located within the Albert
Whined Airport overflow parking area for a period of one (1) year for $546.36 per month, with
the right to request an extension for an additional one (1) year term; and providing a effective
date.

COST/FUNDING/ASSESSMENT INFORMATION: N/A

ATTACHMENTS: Illustration and Resolution

APPROVALS: Admsfrafion:

__________________________

Budget: N/A

Legal: itLA4
(As to consistency w/attached legal documents)

Lega’: 00202445

CM 130919 —3 RE Dali Parking at the Airport (3’ Amendment) 00202445



ILLUSTRATION
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Resolution No. 2014 -

______

A RESOLUTION AUTHORIZING THE MAYOR,
OR HIS DESIGNEE, TO EXECUTE A THIRD
AMENDMENT TO THE EMPLOYEE PARKING
LICENSE AGREEMENT AND ALL OTHER
NECESSARY DOCUMENTS WITH SALVADOR
DALI MUSEUM, INC. FOR THE NON-
EXCLUSIVE USE OF TWENTY (20) PARKING
SPACES LOCATED WITHIN THE ALBERT
WHIHED MUNICIPAL AIRPORT OVERFLOW
PARKING AREA FOR A PERIOD OF ONE (1)
YEAR FOR $546.36 PER MONTH, WITH THE
RIGHT TO REQUEST AN EXTENSION FOR AN
ADDITIONAL ONE (1) YEAR TERM; AND
PROVIDING AN EFFECTIVE DATE.

WHEREAS, Real Estate & Property Management received a request from the
Salvador Dali Museum, Inc. (‘Dali’) asking the City to extend its license providing use of up to
twenty (20) non-exclusive parking spaces (Premises”) located within the Albert Whitted
Airport overflow parking area; and

WHEREAS, through the adoption of Resolution No. 2011-352 on September 8,
2011, City Council approved a one-year Employee Parking License Agreement with the Dali
(“Agreement”), with extensions for up to four (4) successive one (1) year terms, that provided
the Dali use of the Premises for employee parking; and

WHEREAS, this wifi be the third (3rd) of the allowed extensions following the
First Amendment to the Agreement through the adoption of Resolution No. 2012-431, approved
by City Council on September 20, 2012 and the Second Amendment to the Agreement through
the adoption of Resolution No. 2013-367, approved by City Council on September 19, 2013; and

WHEREAS, under the existing Agreement, Dali pays the City a fee, which,
commencing at the begiriring of the Second Renewal Term, is at a rate of $530.45 per month
(“Fee”), plus applicable taxes; and

WHEREAS, the proposed Third Amendment to the Agreement (“Third
Amendment”) wifi be for a term of one (1) year, with the right to request an extension for an
additional one (1) year term, subject to approval by City Council; and

WHEREAS, under the terms and conditions of the proposed Third Amendment,
Dali’s monthly Fee wifi be increased by 3% to $546.36 per month, plus any applicable taxes,
upon approval by City Council; and

WHEREAS, the City, with reasonable notice to Dali, shall have the right to
temporarily suspend Dali’s use and access to the Premises from time to time for City events

CM 130919 —3 RE Dali Parking at the Airport (3d Amendment) 00202445 1



including but not limited to: (i) any sponsored or co-sponsored City event, (ii) the Grand Prix,
or (iii) boat and air shows; and

WHEREAS, any such suspension shall provide for a credit of any prepaid Fee;
and

WHEREAS, the City shall continue to appropriately maintain the Premises with
Dali’s cooperation; and

WHEREAS, Dali wffl maintain a commercial general liability insurance policy in
an amount of at least $1,000,000 per occurrence and $2,000,000 in the aggregate; and

WHEREAS, the City has no obligation to provide replacement parking under
any circumstances; and

WHEREAS, the Agreement may be terminated without cause by either party by
providing the other party with thirty (30) days written notice of its intent to terminate prior to
the scheduled date of termination; and

WHEREAS, this Agreement is in compliance with Section 1.02(c)(4) of the City
Charter, which permits the licensing of property on Albert Whitted Airport, not exceeding
twenty-five (25) years, with an affirmative vote of at least six (6) members of City Council.

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of St.
Petersburg, Florida, that the Mayor, or his Designee, is authorized to execute a Third
Amendment to the Employee Parking License Agreement and all other necessary documents
with Salvador Dali Museum, Inc. for the non-exclusive use of twenty (20) parking spaces
located within the Albert Whitted Airport overflow parking area for a period of one (1) year for
$546.36 per month, with the right to request an extension for an additional one (1) year term.

This Resolution shall become effective immediately upon its adoption.

LEGAL: APPROVED BY:

APPROVED BY:

a?
E. mes, Director

Real Estate and Property Management

City Attorney (Designee)
Legal: 00202445

;Llt
Joseph F. Zeoli, Interim Director
Downtown Enterprise Facilities

CM 130919 —3 RE Dali Parking at the Airport (3 Amendment) 00202445



ST. PETERSBURG CITY COUNCIL

Consent Agenda

Meeting of September 18, 2014

TO: The Honorable William H. Dudley, Chair and Members of City Council

SUBJECT: A resolution authorizing the Mayor, or his Designee, to execute a License

Agreement and all other necessary documents with the University of South Florida Board of

Trustees, a public body corporate, for its College of Engineering, for use of the restroom

building within City-owned Albert Whitted Park to access, install, operate and maintain

photovoltaic improvements for a term of five (5) years, at a rent of $60.00 for the term; and

providing an effective date. (Requires affirmative vote of at least six (6) i;zenthers of City

Council.)

EXPLANATION: Real Estate & Property Management received a request from The

University of South Florida for its College of Engineering (“USF”) to enter into a License

Agreement (“Agreement”) for another five (5) year term to continue utilizing the restroom

building within Albert Whitted Park (“Premises”) as a site for placement, operation, access and

maintenance of the photovoltaic solar panels (“Improvements”). The Improvements were

installed in conjunction with the initial license agreement which was approved on September

17, 2009, via Resolution No. 2009-479 for a term of five (5) years.

The Premises is part of a renewable energy project (“Project”) resulting from a partnership

between USF and Duke Energy Florida, Inc. d/b/a Duke Energy (Duke Energy), formerly

known as Florida Power Corporation d/b/a Progress Energy Florida, Inc., working together to

develop renewable and sustainable power through Renewable SEEDS (Sustainable Electric

Energy Delivery Systems) for Clean Power Future projects. The Improvements will continue to

provide an alternative energy source for illumination of the Park restroom building.

USF has executed a new Agreement for a term of five (5) years, subject to City Council

approval, with the terms and conditions providing it with the same basic rights and privileges it

has enjoyed during the preceding term. The rental rate is sixty dollars ($60.00) for the entire

term. All maintenance necessary for the Improvements will be the responsibility of USF. USF is

an institution of the State of Florida that is self insured under Florida Statute Section 768.28

Chapter 284, Part II and will provide insurance amounts as governed by statute protecting the

City against all claims or demands that may arise or be claimed on account of USF’s use of the

Premises. The City is under no obligation to provide a replacement facility under any

circumstances.

C\ 14J918 —9 RE 11SF LIense Agreement SEEDS Pn’ject Alcrt 71 Pirk (L-3552 00202450 1



This transaction complies with Section 1.02(c)(2) of the City Charter which permits the leasing
of Park and Waterfront Property for a period not to exceed five (5) years with an affirmative
vote of at least six (6) members of City Council. The Premises is zoned Downtown Center —

Park (DC-P).

RECOMMENDATION: Administration recommends that City Council adopt the attached
resolution authorizing the Mayor, or his Designee, to execute a License Agreement and all other
necessary documents with the University of South Florida Board of Trustees, a public body
corporate, for its College of Engineering, for use of the restroom building within City-owned
Albert Whitted Park to access, install, operate and maintain photovoltaic improvements for a
term of five (5) years, at a rent of $60.00 for the term; and providing an effective date.

COST/FUNDING/ASSESSMENT INFORMATION: N/A

ATTACHMENTS: Illustration and Resolution

APPROVALS: Administration: /u1’2(’421 Yi_

Budget:

Legal:
consistency w/attached legal documents)

C\I 140918—9 RE USF License Agreement SEEDS Prje:t Albert Whitted P* (L35S0) 00202450
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Resolution No. 2014 -

A RESOLUTION AUTHORIZING THE MAYOR,
OR HIS DESIGNEE, TO EXECUTE A LICENSE

AGREEMENT AND ALL OTHER NECESSARY

DOCUMENTS WITH THE UNIVERSITY OF

SOUTH FLORIDA BOARD OF TRUSTEES, A

PUBLIC BODY CORPORATE, FOR ITS COLLEGE
OF ENGINEERING, FOR USE OF THE

RESTROOM BUILDING WITHIN CITY-OWNED

ALBERT WH1TTED PARK TO ACCESS, INSTALL,

OPERATE AND MAINTAIN PHOTOVOLTAIC

IMPROVEMENTS FOR A TERM OF FIVE (5)

YEARS, AT A RENT OF $60.00 FOR THE TERM;

AND PROVIDING AN EFFECTIVE DATE.

WHEREAS Real Estate & Property Management received a request from The

University of South Florida for its College of Engineering (“USF”) to enter into a License

Agreement (“Agreement”) for another five (5) year term to continue utilizing the restroom

building within Albert Whitted Park (“Premises”) as a site for placement, operation, access and

maintenance of the photovoltaic solar panels (“Improvements”); and

WHEREAS, the Improvements were installed in conjunction with the initial

license agreement which was approved on September 17, 2009, via Resolution No. 2009-479 for

a term of five (5) years; and

WHEREAS, the Improvements are located on a portion of that property legally

described as follows:

CENTER FOR THE ARTS, LOT 1, BLOCK 3 as recorded in Official

Records Book 134, Pages 98 through 102; and

WHEREAS, the Premises is part of a renewable energy project (“Project”)

resulting from a partnership between USF and Duke Energy Florida, Inc. d/b/a Duke Energy

(“Duke Energy”), formerly known as Florida Power Corporation d/b/a Progress Energy Florida,

Inc., working together to develop renewable and sustainable power through Renewable SEEDS

(Sustainable Electric Energy Delivery Systems) for Clean Power Future projects; and

WHEREAS, the Improvements will continue to provide an alternative energy

source for illumination of the Park restroom building; and

WHEREAS, USF has executed a new Agreement for a term of five (5) years,

subject to City Council approval, with the terms and conditions providing it with the same basic

rights and privileges it has enjoyed during the preceding term; and
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WHEREAS, the rental rate is sixty dollars ($60.00) for the entire term; and

WHEREAS, all maintenance necessary for the Improvements will be the

responsibility of USF; and

WHEREAS, USF is an institution of the State of Florida that is self insured under

Florida Statute Section 768.28 Chapter 284, Part II and will provide insurance amounts as

governed by statute protecting the City against all claims or demands that may arise or be

claimed on account of USF’s use of the Premises; and

WHEREAS, the City is under no obligation to provide a replacement facility

under any circumstances; and

WHEREAS, this transaction complies with Section l.02(c)(2) of the City Charter

which permits the leasing of Park and Waterfront Property for a period not to exceed five (5)

years with an affirmative vote of at least six (6) members of City Council; and

WHEREAS, the Premises is zoned Downtown Center — Park (DC-P).

NOW, THEREFORE BE IT RESOLVED by the City Council of the Cit of St.

Petersburg, Florida, that the Mayor, or his Designee, is hereby authorized to execute a License

Agreement and all other necessary documents with the University of South Florida Board of

Trustees, a public body corporate, for its College of Engineering, for use of the restroom

building within City-owned Albert Whitted Park to access, install, operate and maintain

photovoltaic improvements for a term of five (5) years, at a rent of $60.00 for the term.

This Resolution shall become effective immediately upon its adoption.

LEGAL: APPROVED BY:

5) J1/7
ttorney (Designee) Sherry Bee, Administrator

Legal: 00202450.doc Leisured ervices

APPROVED BY:

E.’imes, Director

Real Estate arid Property Management

140918 -9 RE LISF license Agreement SEEDS PrLjeet AIlert 1\7iitted Park (L-35S0) 00202450 2



ST. PETERSBURG CITY COUNCIL

Consent Agenda

Meeting of September 18, 2014

TO: The Honorable William H. Dudley, Chair and Members of City Council

SUBJECT: A resolution authorizing the Mayor, or his designee, to execute a Parking Space

Use Agreement and all other necessary documents with Star-Tec Enterprises, Inc., a Florida

non-profit corporation, d/b/a Tampa Bay Innovation Center for the purpose of providing six (6)

parking spaces located in City Hall Parking Lot No. 4; and providing an effective date.

EXPLANATION: Real Estate and Property Management received a request from the City’s

Economic Development Department to prepare a Parking Space Use Agreement (‘Agreement)

between the City and Star-Tec Enterprises, Inc., a Florida non-profit corporation, d/b/a Tampa

Bay Innovation Center (“TBIC’). TBIC is in the process of relocating its support staff and entire

operation to the downtown campus of St. Petersburg College (College”) to house its incubator,

Technology & Entrepreneurship Center (‘TEC’) Garage, which shall be fully operational by

October 1, 2014. Due to limited parking in the close proximity of the College, TBIC has

requested to utilize six (6) parking spaces from the City for its staff (including interns) and

visitors.

The Agreement shall provide six (6) parking spaces (“Parking Spaces”) for TBIC’s staff, visitors

and invitees. The Agreement has a three (3) year term; however, it may be terminated without

cause by either party with ninety (90) days written notice. The parking fee is one hundred

eighty dollars ($180) per month, plus applicable sales tax, and shall be adjusted annually by

increases in the Consumer Price Index.

The Parking Spaces are located in City Hall Parking Lot No. 4 at the east end, and shall be made

available to TBIC during weekdays from 7:30 AM to 5:30 PM. The City has reserved the right to

use the Parking Spaces after 5:30 PM daily, including weekends.

RECOMMENDATION: Administration recommends that City Council adopt the attached

resolution authorizing the Mayor, or his Designee, to execute a Parking Space Use Agreement

and all other necessary documents with Star-Tec Enterprises, Inc., a Florida non-profit

corporation, d/b/a Tampa Bay Innovation Center for the purpose of providing six (6) parking

spaces located in City Hall Parking Lot No. 4; and providing an effective date.

C\1 1409018—il RE TBIC Pa’kiiig Ii,nse (L-1990) 002 02469 1



COST/FUNDING/ASSESSMENT INFORMATION:

ATTACHMENTS: Map and Resolution

APPROVALS: Administration:

Budget:

Legal:

N/A

1.
L

N/A

44
(As to consistency w/attchcd legsl documents)

Legil: 00202469
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Resolution No. 2014 -

_______

A RESOLUTION AUTHORIZING THE MAYOR,
OR HIS DESIGNEE, TO EXECUTE A PARKING

SPACE USE AGREEMENT AND ALL OTHER

NECESSARY DOCUMENTS WITH STAR-TEC

ENTERPRISES, INC., A FLORIDA NON-PROFIT

CORPORATION, D/B/A TAMPA BAY

INNOVATION CENTER FOR THE PURPOSE OF

PROVIDING SIX (6) PARKING SPACES

LOCATED IN CITY HALL PARKING LOT NO.4;

AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, Real Estate and Property Management received a request from the

City’s Economic Development Department to prepare a Parking Space Use Agreement

(Agreement) between the City and Star-Tec Enterprises, Inc., a Florida non-profit corporation,

d/b/a Tampa Bay Innovation Center (‘TBIC”); and

WHEREAS, the Agreement shall provide six (6) parking spaces (‘Parking

Spaces’) for TBIC’s staff, visitors and invitees; and

WHEREAS, the Agreement has a three (3) year term; however, it may be

terminated without cause by either party with ninety (90) days written notice; and

WHEREAS, the parking fee is one hundred eighty dollars ($180) per month, plus

applicable sales tax, and the parking fee shall be adjusted annually by increases in the

Consumer Price Index; and

WHEREAS, the Parking Spaces are located in City Hall Parking Lot No. 4 at the

east end, and shall only be made available to IBIC during weekdays from 7:30 AM to 5:30 PM.

NOW THEREFORE, BE IT RESOLVED by the City Council of the City of St.

Petersburg, Florida that the Mayor, or his Designee, is authorizing the Mayor, or his Designee,

to execute a Parking Space Use Agreement and all other necessary documents with Star-Tec

Enterprises, Inc., a Florida non-profit corporation, d/b/a Tampa Bay Innovation Center for the

purpose of providing six (6) parking spaces located in City Hall Parking Lot No. 4; and

providing an effective date.

C.\1 1409018 —11 RE TBIC Prkiug License (L-1990) 00202469 1



This Resolution shall become effective immediately upon its adoption.

LEGAL: APPROVED BY:

tt41#i
City Attorney (Desgnee) Evan Mory, Director

Leg: 00202169 Transportation and Parking Management

APPROVED BY:

E. @nes, Director

ieal Estate and Property Management

C4\i 1409018—11 RE TBIC Peiring LiCL’?lse (L-1990) 00202469





































































































































ST. PETERSBURG CiTY COUNCIL
Consent Agenda

Meeting of September 18, 2014

TO: The Honorable 13i11 Dudley, Chair, and Members of City Council

SUBJECT: A resolution approving the 2014 Fire Protection Services Agreement for the Gandy Fire
Control District; authorizing the Mayor or his designee to execute the 2014 Fire Protection Services
Agreement for the Gaudy Fire Control District; and providing for an effective date.

EXPLANATION: The 2014 Fire Protection Services Agreement between the City of St. Petersburg
and Pinellas County is for the provision of lire protection and suppression services for the Gandy
Fire Control District. The new agreement is for three (3) years and allows tbr a two (2) year
extension

The previous agreement, dated October 2, 2000, was for a ten-year term beginning October 1, 1999
and ending September 30, 2009. That agreement has been extended five times since September 30,
2009, with the last extension due to expire on September 30, 2014.

RECOMMENDA’IiON: Administration recommends the adoption of the 2014 Fire Protection
Services Agreement for the Gaudy Fire Control District; authorizing the Mayor or his designee to
execute the 2014 Fire Protection Services Agreement for the Gandy Fire Control District; and
providing for an effective date.

COST/FUNDINGASSESSMENT TNFORMATION: Funds are available in the FY20 15 proposed
budget.

ATTACHMENTS: 2014 Fire Protection Services Agreement
Resolution

Budget:



Resolution No. 2014 —

A RESOLUTION APPROVING THE 2014 FIRE PROTECTION
SERVICES AGREEMENT FOR FIlE GANDY FIRE CONTROL
DISTRICT; AUTHORIZiNG THE MAYOR OR HIS DESIGNEE
TO EXECUTE THE 2014 FIRE PROTECTION SERVICES
AGREEMENT FOR THE GANDY FIRE CONTROL DiSTRICT;
AND PROVIDING AN EFFECTIVE DATE.

WHEREAS, the City of St. Petersburg (“City) and the Pinellas County Fire Protection
Authority (‘PCFPA”) entered an agreement for the provision of fire protection and suppression
services to the Gandy Fire Control District on October 2, 2000, for a ten-year term beginning
October 1, 1999 and ending September 30, 2009, and

WI IEREAS, since September 30, 2009, City Council has authorized five one-year extensions
of the agreement, with the last extension due to expire on September 30, 2014; and

WHEREAS, the City and Pinellas County have negotiated a new 2014 Fire Protection
Services Agreement for fiscal years 20142015, 2015.’2016 and 201612017 that will expire on
September 30, 2017, and allows lbr a two (2) year extension; and

WHEREAS, the Administration recommends that the 2014 Fire Protection Services
Agreement be executed by the City.

NOW THEREFORE, BE IT RESOLVED, by the City Council of the City of St. Petersburg,
Florida, that the 2014 Fire Protection Services Agreement between the City and Pinellas County is
hereby approved.

BE IT FURTHER RESOLVED that the Mayor or his designee is authorized to execute the
2014 Fire Protection Services Agreement between the City and Piriellas County.

This resolution shall become effective immediately upon its adoption.

Approvals:

t—dii
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FIRE PROTECTION SERVICES AGREEMENT

OCTOBER 1, 2014

PINELLAS COUNTY

Board of County Commis&oners

12490 Ulmerton Road

Largo, FL 33774
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FIRE PROTECTION SERVICES AGREEMENT

AGREEMENT made this

______•day

of

________________,

2014, between

______________________________

a Florida municipal corporation (“Contractor), and

PINELLAS COUNTY (“County”), by and through its Board of County Commissioners,

(‘Board).

RECITALS:

1. The Board is the governing body of the Pinellas County Fire Protection Authority created

by Chapter 73-600, Laws of Florida, for the purpose of establishing and implementing a

permanent plan of fire protection for the County, determine minimum service levels,

establish uniform standards for fire hydrants, implement County-wide reciprocal, mutual,

or outside assistance programs, and to cause to be provided Fire Protection Services

throughout unincorporated County. Chapter 73-600, Laws of Florida, became an

ordinance of Pinellas County pursuant to Section 5.02 of the Pinellas County Charter in

1980.

2. The Board has determined that a coordinated Fire Protection Services County-wide

system with centralized communications, standardized operating procedures, and

automatic aid is in the best interest of the public’s life safety, protection of property and

firefighters’ safety and welfare.

3. Pursuant to Chapter 73-600, Laws of Florida, Chapter 80-590, Laws of Florida (the

Pinellas County Home Rule Charter), and Chapter 62, Article II, of the Pinellas County

Code (collectively, “Special Act”), the Board has divided the County into fire districts for

the purposes of Its regulatory powers and responsibilities, and created municipal services

taxing units (“MSTUs”) over the unincorporated portions of such districts for tax

assessment purposes, which became operative after the approval by the electors of such

districts at a properly-held referendum by electors in the unincorporated areas of the

County.

4. Board is authorized to enter into agreements for Fire Protection Services, and Contractor

wishes and is able to provide Fire Protection Services within the unincorporated portions of

its fire district or districts (as defined in Appendix A).

5. The Board will compensate Contractor for providing Fire Protection Services within the
unincorporated portions of its fire district or districts (as defined in Appendix A).



NOW, THEREFORE, in consideration of the mutual covenants, terms, and conditions

herein set forth to be kept and performed by and between the parties hereto, it is agreed as

follows:

ARTICLE I
THE AGREEMENT

SECTION 101. PURPOSE. The purpose of this Agreement Is to define the obligations and
responsibilities of the Parties hereto with respect to the provision of Fire Protection Services in
the unincorporated areas of the County.

SECTION 102. COOPERATION. The Parties shall cooperate and use all reasonable

efforts, pursuant to the terms of this Agreement, to facilitate the terms of this Agreement.
Accordingly, the Parties further agree in good faith to mutually undertake resolution of disputes,
if any, in an equitable and timely manner so as to limit the need for costly and time-consuming
adversarial proceedings to resolve such disputes.

SECTION 103. CONTRACT DOCUMENTS. The following Appendices are attached to and
made part of this Agreement:

Appendix A. Fire Control Districts

Appendix B. Fire Protection Services Contractors

Appendix C. Supplemental Financial Information

This Agreement, together with the foregoing Appendices, constitutes the entire Fire
Protection Services Agreement between the Parties with respect to the provision of Fire
Protection Services, and shall supersede any prior agreement, contract or memorandum of
understanding between the Parties regarding such services. The Parties agree that the
terms and conditions of this Agreement, including the Appendices, shall govern exclusively
the obligations of the Parties.

SECTION 104. SCOPE OF SERVICES. The services performed under this

Agreement include, but are not limited to, the following:

a. Respond with Firefighting Apparatus and Personnel to the scene of a fire, life
safety related emergency, man-made or natural disaster or public service
request.

b. Take command and control of the emergency scene, contain any fire and mitigate
any hazards at a fire scene.

c. Investigate any fire within the Fire District to determine the cause and origin.



d. Inspect all commercial, industrial and multi-family dwellings within the Fire District

for compliance with the Florida Fire Prevention Code.

a. Conduct plan reviews, as requested by the County’s Building and Development

Review Services Department (‘Building Department”), fire inspections, sprinkler

tests, fire alarm tests and final fire inspections within the Fire District, in

accordance with the Florida Fire Prevention Code.

f. Conduct and maintain immediate access to fire pre-plan documents for all

commercial, industrial and multi-family dwellings within the Fire District. Provide

education programs to the public in fire prevention, life safety and disaster

preparedness.

g. Upon notification by the 9-1-1 Center of an emergency request, Contractor shall

provide Fire Protection Services in accordance with the Automatic Aid/Closest

Unit Response Agreement. The Firefighting Apparatus and Unit(s) which are

predetermined to be the closest to the emergency scene by the Run Cards then

In effect shall be dispatched without regard to fire district or jurisdictional

boundaries.

h. Response times must meet the minimum standards as established in this

Agreement.

i. The allotted Firefighting Apparatus must at all times be staffed with a minimum of

three (3) Personnel to operate on all emergency and non-emergency calls.

Apparatus staffing must include at least one firefighter that is trained and

designated as a company officer.

j. Performance must be consistent with approved fire standards and compliant with

the 600 Series Piriellas County Fire Departments Standard Operating

Procedures.

k. Conduct of Personnel must be professional and courteous at all times. Crews

must wear uniforms that clearly identify them as fire department employees.

I. The Contractor is responsible to insure that equipment is maintained for optimal

performance.

m. The Contractor shall require Personnel to gather and enter data into the

electronic fire reporting system furnished by Pinellas County for every incident

responded to by the Contractor. The Company Officer is responsible for insuring

the accuracy and completeness of such reports.

n. Upon notification of a State of Emergency within Pinellas County, Contractor will
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coordinate its firefighting resources with the County’s Emergency Operations

Center’s corresponding emergency support function desk, given the nature of the

event or disaster, and shall proceed in accordance with applicable plans and

protocols.

Such services, contained herein, shall be provided in accordance with the terms and conditions

of this Agreement. The specific terms and conditions of this Agreement shall govern and prevail

over this Section 104.

ARTICLE II
DEFINiTIONS

SECTION 201. WORDS AND TERMS. Unless the context otherwise requires,

capitalized terms used herein shall have the following meanings ascribed to them:

“Adopted Budget” means Contractor’s legislatively or officially adopted budget for the

Fiscal Year, in accordance with Section 409.

“Annual External Audit” means the audit conducted by a certified public accounting

firm retained by Contractor to state the income, expenditures and fund balances for the prior

Fiscal Year. The Annual External Audit shall include a summary report prepared by

Contractor on forms provided by the County and be attested to by Contractor’s auditor.

“Authority” means the Pinellas County Fire Protection Authority, a municipal services

taxing unit established by Chapter 73-600, Laws of Florida, as amended.

“Automatic AidlClosest Unit Response Agreement” means the agreement by and

between every political subdivision and fire control district within Pinellas County dated October

16, 1990.

“Budget Request” means the budget request submitted by Contractor, in accordance

with Section 409.

“CAD” means computer aided dispatch.

“Caller” means a person accessing the response system by telephone.

“Contract Year” means, for any given year, the period commencing on October 1 and

ending at midnight on September 30 of the following year.

“County” means Pinellas County, Florida, a political subdivision of the State of Florida.
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“Disaster” means an occurrence of a severity and magnitude that normally or

potentially could result In death, injuries and/or property damage and that cannot be managed

through routine procedures and resources of the Fire Protection System.

“Emergency Request” means a request for emergency services received directly at

the 9-1-1 Center.

“Emergency Response” means, for the purposes of measuring response lime

compliance in Section 402, the act of responding to a request for services in which Contractor

determined that emergency lights and sirens will be used.

“Fire District” where capitalized means the unincorporated area of the Fire Control

District(s) designated by Board pursuant to the Special Act and shown on Appendix A attached

hereto and made a part hereof. Where such term is not capitalized, the term shall mean the

entirety of the incorporated and unincorporated portions of the Fire Control District.

“Fire Equipment” means the equipment and tools necessary to equip and operate

Firefighting Apparatus in accordance with the NFPA guidelines.

“Firefighter” means an Individual, trained and certified in accordance with Chapter

633, Florida Statutes, as applicable, that functions as a firefighter, fire officer, or command

officer employed by Contractor.

“Flretighting Apparatus” means emergency vehicles provided by Contractor, which

are constructed and equipped to meet or exceed NFPA 1901 requirements for an emergency

pumping vehicle. Such vehicles are used for rapid response to an emergency scene and the

suppression and containment of a fire or other hazard. Firefighting Apparatus may include, but

not be limited to, engines, ladder trucks, or squads, which meet the above requirements.

“Fire Protection Services” means the response of Firefighting Apparatus, Units and

Personnel to the scene of a fire, life safety emergency, man-made or natural disaster or

public service request. Fire Protection Services include the command and control of the

emergency scene, the containment of any fire, and the mitigation of any hazards, and may

include Specialized Rescue. Related services include fire and arson investigation, fire

inspections and code enforcement, and public education.

“Fire Protection System” means the network of organizations, including, but not limited

to, the Board, contractors, and other municipalities and special fire districts within Pinellas

County, established to provide Fire Protection Services.

“Fire Prevention Code” means fire and life safety codes adopted by County and

Contractor, in accordance with Chapter 62, Article Ill, of the Pinellas County Code.



“Fire Station” moans any facility, designated by Contractor, which houses the

Firetightlng Apparatus, Units, and Personnel required to provide Fire Protection Services. The
proposed locations of new fire stations, which may be used to service the unincorporated areas

of the districts, will be reviewed for appropriate service area coverage by the County, and to be

eligible to receive any County funding for such fire station construction, must be approved by

the County.

“First Due Firefighting Apparatus” means Contractor’s Firefighting Apparatus, within
Contractor’s primary response area, predetermined to be the nearest to the emergency, in
accordance with Section 407 hereof.

“Fiscal Year” means the year commencing on October 1 of any given year and ending

on September 30 of (he immediately following year.

“Force Majeure” means any act, event, or condition other than a labor strike, work
stoppage, or slowdown that has had, or may reasonably be expected to have, a direct material
adverse effect on the rights or obligations of either Party under this Agreement, if such act,
event, or condition is beyond the reasonable control of the Party relying thereon as
justification for not performing an obligation, or complying with any condition required, of

such Party under this Agreement, and is not the result of willful or negligent action or a
lack of reasonable diligence of the Party relying thereon. Such acts or events may include,
but shall not be limited to, an act of God, epidemic, landslide, or similar occurrence, an act

of the public enemy, war, blockade, insurrection, riot, general arrest or restraint of
government and people, civil disturbance or similar occurrence.

“NFPA” is Contractor’s currently-adopted National Fire Protection Association
guidelines for Personnel, Equipment, Firefighting Apparatus and Units, as may be
amended.

“Party” or “Parties” means either the County or Contractor, or both, as the context of

the usage of such term may require.

“Personnel” means individuals trained and certified in accordance with Chapter 633,
Florida Statutes, as applicable, who function as firefighters, fire officers, fire inspectors, arson
investigators, and command officers employed by Contractor.

“9-i-I Center” means the 9-1-1 Regional Communications Center operated and
maintained by the County for the purpose of receiving 9-1-1 calls from citizens.

‘Response” means the act of responding to a request for services, which act begins
when Contractor’s Firefighting Apparatus or Unit(s) is notified of an Emergency Request.
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“Response Time’ means the period of time commencing when a Firelighting
Apparatus or Unit is dispatched to an emergency and ending when it arrives on the scene of
the incident.

“Run Cards” means the 9-1-1 Center’s computer-aided dispatch software

database that recommends based upon the call location, the closest or most appropriate

Firefighting Apparatus andlor Units to respond to the Emergency Request. The Run Cards will
be based upon a predetermined listing of Firefightirig Apparatus and Units which Contractor

determined to be the closest by travel time or in the most appropriate order.

“Special Act” means the Chapter 73-600, Laws of Florida, Chapter 80-590, Laws of
Florida (the Pinellas County Home Rule Charter), approved on October 7, 1980, and Chapter

62, Article II, of the Pinellas County Code.

“Special Events” means non-emergency events, such as sporting events, parades,

festivals and other group or mass gatherings, which may require Fire Protection Services.

“Specialized Rescue Services” means additional services provided by some

Contractors, which may include, but are not limited to, vehicle extrication, heavy rescue,

hazardous materials first response, hazardous materials mitigation, high-angle and below-grade
technical rescue, marine rescue, dive rescue, and the mitigation of any other situation which

presents an actual or potential danger to life or property.

“Standard Practices” means the actions and practices of Contractor in providing

Fire Protection Services, all applicable rules and regulations, the laws of the State of

Florida, applicable federal laws and regulations, including state and federal

Occupational Safety Health Acts, and the NFPA guidelines.

“State” means the State of Florida.

“State of Emergency” means a Disaster declared by a proclamation of the Federal

Government, the State, the County, or a municipality within the County.

“Uncontrollable Circumstance” means a Force Majeure, a State of

Emergency, or during situations in which the County Dispatch System and/or the Fire

Protection System is not operating under normal response conditions.

“Unexpended Funds” means compensation provided to Contractor in the prior

Fiscal Year that was not expended in the provision of Fire Protection Services. This amount

is reported in the annual external audit.

“Unit(s)” means emergency vehicles provided by Contractor which are

constructed and equipped, as applicable, and are used for rapid response to an
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emergency scene which do not meet the NFPA 1901 pumping guidelines. Units may

include, but not be limited to, ladder trucks, squads, reserve pumpers, brush trucks,

water tankers, Specialized Rescue Services units and command or staff vehicles.

SECTION 202. TERMS GENERALLY. Whenever the context may require, any

pronoun shall include the corresponding masculine, feminine, and neuter forms. The

words “include” “includes,” and “including” shall be deemed to be followed by the

phrase “without limitation,” except as the context may otherwise require. The words

“agree,” “agreement,” “approval,” and “consent” shall be deemed to be followed by the

phrase “which shall not be unreasonably withheld or unduly delayed,” except as the
context may otherwise require.

ARTICLE III
RESERVED

ARTICLE IV
DUTIES AND RESPONSIBILITIES OF CONTRACTOR

SECTION 401. FIREFIGHTING APPARATUS AND EQUIPMENT.

j Obligation to Provide Firefighting Apparatus and UnIts. At all times

during the term of this Agreement, Contractor shall provide the Firefighting Apparatus and
Units necessary to provide all Fire Protection Services. Contractor reserves the right to select
and acquire Firefighting Apparatus and Units used in the performance of this Agreement.

jj Maintenance of VehIcles and Fuel. Contractor shall be responsible for
routine maintenance and repair of all Firefighting Apparatus and Units, and for furnishing
maintenance, equipment, supplies, repairs. spare parts, replacement vehicles, and fuel.
Contractor shall maintain Apparatus and Units in safe and proper working order.

jj Staffing of Vehicles. Firefighting Apparatus shall be continuously staffed
with a minimum of three (3) Firefighters.

f Fire EquIpment. Contractor shall furnish and maintain all Fire Equipment
required to meet the terms of this Agreement. Contractor shall support efforts toward
equipment compatibility and general standardization.
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jj Communications EciulpmeriL Contractor shall furnish and maintain all

communications equipment including, but not limited to, station radios and encoders, mobile

radios, portable radios, pagers, and cellular phones, as Contractor deems appropriate.

ifi Command Officers. In addition to the personnel provided in (c) above,

Contractor will provide its own or, through the use of automatic aid, command officers to

respond to incidents within the Fire District.

jgj Standard of Cover. Provide for each type of response the same or greater

level of service in the unincorporated area as Contractor provides for residents and

properties of the incorporated portion of the fire district.

SECTION 402. RESPONSE TIME.

1.1 Emergency Requests.

Response Time to not less than ninety percent (90%) of all Emergency

Responses which are (1) categorized as a structure fire or a fire alarm; (2) wIthin

Contractor’s Fire District; and (3) for which Contractor’s Firefighting Apparatus is

predetermined, in accordance with Section 407, to be the First Due Firefighting Apparatus,

shall be within seven (7) minutes and thirty (30) seconds or less.

f) Exemptions.

(1) The Response Time requirements in subsection (a) shall not be applicable

to Emergency Responses which occur during periods of Uncontrollable

Circumstances; provided, however, that Contractor shall document said

conditions and shall apply for this exception as provided for in

subparagraph (2) below.

(2) Should Contractor experience an Uncontrollable Circumstance, Contractor

shall, as a condition shall, as a condition precedent to the right to claim an

uncontrollable Circumstance, notify the County within three (3) business

days of when Contractor becomes aware of the Uncontrollable

Circumstance.

(3) Downgraded calls which occur, based on additional information such as

from 9-1-1 Center or first Unit arrival, will be excluded from determining

Response Time performance.

(4) The exemptions provided for in this subsection (b) are exhaustive and no

other cause of poor Response Time performance shall be allowed as

exemption to these Response Time requirements and reporting provisions.
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SECTION 403. CONTINUING EDUCATION AND TRAINING. Subject to annual

budget availability, Contractor shall make available the necessary continuing education and

training for maintaining the skill, competency, and required certifications for all Personnel, as

required by federal, state, or local regulation.

SECTION 404. STANDARD PRACTICES.

j Standard Practices. Contractor shall insure that its policies and standard

operating procedures and actions are consistent with those countywide standard operating

procedures approved by the Pinellas County Fire Chiefs Association at all times and shall

correct any deviations.

jj Ride Alongs. Contractor may allow the County or its representative, In the

performance of their duties, to ride in Contractor’s Firefighting Apparatus or Units during

responses to Emergency Requests. Such representatives shall conduct themselves in a

professional and courteous manner, shall not interfere with Contractor’s employees in the

performance of their duties, and shall at all times be respectful of Contractor’s

employee/employer relationship. The County, or its representatives, shall provide proof of

employment, proof of workers’ compensation insurance, and complete any waiver or release

forms which may be required by Contractor prior to riding in Contractor’s Apparatus or Units.

Such ride-alongs shall be scheduled or prearranged with Contractor.

jçj Special Events. In the event Contractor is called to provide Fire Protection

Services at a Special Event in its Fire District, Contractor shall be governed by the

terms and conditions of this Agreement, and such periods of time shall not be excluded

as an Uncontrollable Circumstance.

SECTION 405. PERSONNEL.

(a) TraIning and Qualifications. All individuals employed by Contractor in

the performance of work under this Agreement shall be trained and qualified at a level

consistent with Chapter 633, Florida Statutes, as required to perform the work the individuals

are to perform, and shall hold appropriate certificates as required by state law.

ffi) Standard of Conduct Contractor’s Personnel shall conduct themselves

in a professional and courteous manner at all times. Contractor shall address and correct any

departures from its standard of conduct.



jçj Working Conditions. Contractor shall Insure that it is in compliance with

all applicable state and federal laws and regulations regarding labor conditions, workplace and
working conditions, and environmental safety requirements.

SECTION 406. DISASTER ASSISTANCE AND MUTUAL AID.

(a) Disaster Assistance Within Pinellas County. Immediately upon notification

by either Party of a State of Emergency within Pinellas County, Contractor shall commit

such resources as are necessary and appropriate, given the nature of the Disaster, and
shall proceed in accordance with applicable plans and protocols. During or prior to an
impending local or area-wide Disaster the Contractor may withdraw that juiisdiction’s

responses from the Run Card system and retain control locally of all responses of that
agency’s emergency units. Normal operation will be resumed by the 9-1-1 Center upon

notification by the Contractor. During such periods, Contractor shall be released from the

requirements of Seclion 402. When Disaster assistance has been terminated, Contractor
shall notify the County that Contractor Is able to resume normal operations.

!2J Disaster Assistance Outside of Pinellas County. If Contractor provides

Disaster assistance response outside of Pinellas County, it shall be provided in a manner

which does not jeopardize Contractors ability to render reliable services under this Agreement.

(c) Mutual Aid. Normal (non-disaster related) mutual aid responses outside of

Pinellas County, rendered by Contractor, shall be performed in accordance with the terms and

conditions of this Agreement.

SECTION 407. AUTOMATIC AIDICLOSEST UNIT RESPONSE. Upon notification by
the 9-1-1 Center of an Emergency Request, Contractor shall provide Fire Protection Services
in accordance with the Automatic Aid!Closest Unit Response Agreement. The Apparatus and
Unit(s) which are predetermined to be the closest to the emergency scene by the Run Cards
shall be dispatched without regard to Fire District or jurisdictional boundaries. Contractors
authorized representatives will periodically, or at the request of the County, update their Run

Cards to insure their accuracy and coordinate any changes with any other affected
contractors.

The County, with the consent of Contractor, may update and manage the

applicable Run Cards.
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SECTION 408. FIRE REPORTING SYSTEM. Contractor shall gather and enter dala into

the countywide electronic lire reporting system provided by the County for every fire incident

responded to by Contractor’s Personnel. Design, procurement, operating costs of this
information system shall be the responsibility of the County.

The database of the electronic fire reporting system shall be fully comprehensive,
including complete and integrated information on all Fire Protection System activities.
Contractor shall require its Personnel to comply with the completion of all fire incident reports
and data entry requirements to insure the accuracy and completeness of such reports, as

approved and periodically revised, by Contractor and the County. The Contractor and County

agree that procedures used to operate the electronic fire reporting system shall not be unduly

burdensome.

Contractor shall have unlimited access, regardless of storage location or medium,
to electronic fire reports generated by Contractor’s Personnel and all dispatch-related data
in a mutually-agreeable format.

SECTION 409. FINANCIAL MANAGEMENT.

Annual External Audit. Contractor shall provide the County with the Annual
External Audit, prepared by Contractor’s external auditor, certifying the amount of monies
received from the County and the actual amount expended by Contractor for Fire Protection
Services for the preceding Fiscal Year. Such annual external audit shall determine any

Unexpended Funds. The Auditor shall attest to the “Supplemental Financial Information”

report in Appendix C. The Annual External Audit and Supplemental Financial Information

shall be submitted to the County within twenty (20) calendar days after Its receipt by the
Contractor. Funds paid to Contractor in excess of amounts actually expended shall be
returned to the County within thirty (30) calendar days of the County’s review and
acceptance of Contractor’s Annual External Audit.

Budget Request SubmIssion. Each Year Contractor shall submit to the
County Contractor’s projected Budget Request for providing Fire Protection Services
described herein. Such budget shall be prepared in accordance with budget preparation
instructions provided each Fiscal Year by the County and shall set forth the costs of

providing the services described herein. The County shall review the budget and may make
recommendations for such changes as it deems necessary or appropriate. Contractor’s
budget for the subsequent Fiscal Year must be submitted by the date specified by the
County as the Fire District MSTU millage rate will be based on the Board’s consideration of
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this budget submission.

jçj Adopted Budget Submission. Contractor shall submit to the County

Contractors Adopted Budget within ten (10) calendar days after the beginning of the

subsequent Fiscal Year.

f4 Capital Expenditures. Contractor shall prepare a capital expenditure plan for

financial planning purposes, which may include, but is not limited to, facility construction and

maintenance, staff and command vehicles, self contained breathing apparatus,

communications, and other vehicle and equipment replacement plans. Contractor shall provide

a brief narrative with the budget submission to identify Individual projects and capital equipment
line items. The capital expenditure plan shall project forward a minimum of five (5) Fiscal Years.

fj Reserve for Future Years. Contractor shall request funds to be reserved for

future year’s major capital improvement projects, which include land purchase, facility

construction and renovation, Firefighting Apparatus and equipment replacement plans.

Contractor shall provide a written project justification, designate the amount to be reserved each
year, and request funding for capital expenditures projecting forward for a minimum of ten (10)

years for Firefighting Apparatus and twenty-five (25) years for fire station construction and land

acquisition costs.

SECTION 410. FIRE INVESTIGATION. Contractor shall investigate all fires within its

Fire District to determine the cause and origin. The investigation of all fires determined to be of

a suspicious nature shall be coordinated with the appropriate law enforcement agency and

other regulatory or investigative agencies, as applicable.

SECTION 411. FIRE PREVENTION AND CODE ENFORCEMENT.

(a) Fire Inspections, Contractor shall conduct periodic fire inspections of all

commercial, industrial, and multi-family dwellings in the Fire District, in accordance with the
Fire Prevention Code. Contractor shall ensure that water flow testing, fire alarm testing,
and other related services or inspections are conducted, as necessary. Any fees charged
by the Contractor for fire inspections shall not exceed those fees charged within the

Contractor’s municipal area. The County is not responsible for any payments associated
with fire inspections.

(b) Plan Review and Final Fire Inspections. Contractor shall conduct plan
reviews, fire inspections, sprinkler tests, fire alarm tests, final fire inspections, and other
related services in the unincorporated area of the Fire District, in accordance with the Fire
Prevention Code. County shall make building plans available to the Contractor for pickup
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and review. Final inspections shall be on the date and time agreed to by the building
contractor, Contractor’s Fire Department and County’s Building Department. Any fees
charged by the Contractor for plan reviews and final fire inspections shall not exceed those
fees charged within the Contractors municipal area. The County is not responsible for any
payments associated with plan reviews and final fire inspections.

(c) Code Enforcement Standards. Contractor shall Interpret and enforce the

NFPA 101, Life Safety Code, as may be amended, in the Fire District, consistent with the
interpretations of the prevailing regulatory authority or the Pinellas County Construction and
Licensing Board. Contractor shall interpret and enforce only the Fire Prevention Code, and
shall not Interpret or enforce any building codes in the unincorporated area, except as they
relate to fire or life safety issues.

fj Complaint Resolution. Any complaints received by Board or County from
builders, contractors, property owners, or citizens relating to plan reviews, fire inspections,
sprinkler tests, tire alarm tests, final fire inspections, and other related services in the
unincorporated area of the Fire District, will be forwarded to Contractor for investigation.

Contractor will forward to the County a detailed report concerning the incident, and outline any

appropriate remedial action taken. The County reserves the right to investigate all complaints

and to recommend remedial actions.

f Property Identification. Contractor shall, as manpower permits, enforce

Chapter 170, Article I, Section 4, of the Piriellas County Code in the Contractors Fire

District(s) which relates to the requirements for property identification. Contractor shall

enforce the code, at a minimum, for all commercial structures and multi-family dwellings.

SECTION 412. SPECIALIZED RESCUE SERVICES, Contractor may provide
Specialized Rescue Services which include, but are not limited to, vehicle extrication, heavy
rescue, hazardous materials first response, hazardous materials mitigation, high angle and

below grade technical rescue, marine rescue, dive rescue, and the mitigation of any other
situation which presents a danger to public safety, life or property.

SECTION 413. PUBLIC EDUCATION. Contractor is encouraged to make available to
the local community, fire prevention and disaster preparedness education (i.e., 9-1-1 usage,
burn injury prevention, smoke alarm usage, fire escape planning, and hurricane preparedness).
The programs may be developed by the Contractor or in coordination with the Fire Protection

System or the County.
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SECTION 414. SHARED RECOGNITION Contractor and the County shall promote,

protect, and enhance the reputation of the County, Contractor, and the Fire Protection System

throughout the term of this Agreement. Any news releases, statements, or public information

given by Contractor’s or County’s personnel to the public or the media shall be consistent with

the design and operation of the Fire Protection System and include shared positive recognition

of all service providers and system components, as applicable.

SECTION 415. REQUESTS FOR EMERGENCY ASSISTANCE. When Contractor

receives a request for emergency assistance from a source other than the 9-1-1 Center,

Contractor shall record the address and telephone number of the caller, obtain the location and

nature of the emergency, and shall ImmedIately respond to the request for emergency

assistance, as applicable. Contractor shall immediately advise the 9-1-1 Center of the

information received, and any response initiated.

ARTICLE V
DUTIES AND RESPONSIBILITIES OF COUNTY

SECTION 501. COUNTY ROLE AS THE FIRE PROTECTION AUTHORITY.

The Authority was established to implement a permanent plan of fire protection for the

County and each of its municipalities including, but not limited to, determining minimum

service levels, uniform standards for fire hydrants, implement County-wide reciprocal,

mutual, or outside assistance programs, and to cause to be provided Fire Protection

Services throughout Pinellas County. Since 1973, the sophistication and utilization of the

entire emergency services system has increased dramatically. In keeping with the spirit of

the Special Act, the County coordinates and facilitates advancements in policies, standards,

technology, and special projects to enhance and improve the Fire Protection System. The

County shall not interfere with the daily operations of Contractor in providing Fire Protection

Services. The County shall perform all functions as indicated, pursuant to Pinellas County

Home Rule Charter and Chapter 62, Article Il, of the Pinellas County Code and the Pinellas

County Charter.

SECTION 502. AUDIT AND INSPECTION. Representatives of the County may

observe Contractor’s operations at any time during normal business hours, and as often as

may reasonably be deemed necessary. Contractor shall make available to County for its
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examination, its records with respect to all matters covered by this Agreement, and County

may audit, examine, copy, and make excerpts or transcripts from such records, and may

make audits of all contracts, invoices, materials, payrolls, Inventory records, records of

personnel, daily logs, conditions of employment, and other data related to all matters

covered by this Agreement. County’s right to observe and inspect operations or records in

Contractor’s business office shall, however, be restricted to normal business hours, and

reasonable notification shall be given Contractor in advance of any such visit. Records

relating to contract activities shall be retained for three (3) years from final payment in each

year. County shall pay any reasonable costs for copying any materials requested.

SECTION 503. COMMUNICATIONS INFRASTRUCTURE. County shall furnish

and maintain, at no cost to Contractor, the communications infrastructure which shall

Include: emergency (9-1-1) and non-emergency telephone access, dispatch communication

services, the public safety radio system, and the Computer Aided Dispatch (CAD) and fire

reporting computer system.

ARTICLE VI
INSURANCE

SECTION 601. MINIMUM INSURANCE REQUIREMENTS. Contractor shall be self-

insured or shall pay for arid maintain at least the following insurance coverage and limits as

listed below. Insurance coverage and limits shall be evidenced by delivery to the Board of: a

certificate of insurance executed by the insurer(s) listing coverage and limits, expiration dates

and terms of policies and all endorsements whether or not required by the Board, and listing all

carriers issuing said policies; and, a certified copy of each policy, including all endorsements.

Where applicable, Contractor shall submit to Board a letter from Contractor’s Risk Manager

stating that Contractor is self-insured, or the amount of insurance per claim and per occurrence,

any gap and the amount of excess insurance up to its coverage. Notwithstanding anything to

the contrary contained in this Agreement, Contractor does not waive any immunity or limitation

of liability it may have under the doctrine of sovereign immunity or Section 768.28 Florida

Statutes. The following insurance requirements shall remain in effect throughout the term of this

Agreement (unless Contractor is self-insured, in which case Contractor shall not be required to
comply with the following insurance requirements):

(a) Provide Workers’ compensation insurance as required by Florida Law.
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(b) Provide commercial general liability, employers’ liability and commercial vehicle

liability insurance that reflects the limits of liability for governmental entities in

accordance with Section 768.28, F.S., should the State Legislature change these limits,

coverage consistent with law shall be obtained.

(c) Professional Liability Insurance, including errors and omissions, with minimum

limits of $1,000,000 per occurrence; if occurrence form is available; or claims made form

with tail coverage” extending three (3) years beyond the ending date of this Agreement.

In lieu of tail coverage” the Contractor may submit annually to the Board a current

certificate of insurance proving claims made insurance remains in force throughout the

same three (3) year period. This coverage is subject to statutory and regulatory

requirements of Federal, State or local law.

(d) Personal and/or Bodily Injury including death and property damage liability

Insurance with minimum limits of $1,000,000 Combined Single Limit insurance in excess of

all primary coverage.

SECTION 602. ADDITIONAL INSURANCE REQUIREMENTS. To the extent that

Contractor maintains insurance policies rather than being self-insured, each insurance policy

shall include the following conditions by endorsement to the policy:

(a) Each policy shall require that forty-five (45) days prior to expiration, cancellation,

non-renewal or any material change in coverage or limits, a notice thereof shall be given

to Board. Contractor shall also notify Board within twenty-four (24) hours after receipt of

any notices of expiration, cancellation, non-renewal or material changes in coverage

received by said Contractor from its insurer.

(b) Companies issuing the insurance policy, or policies, shall have no recourse

against Board or County for payment of premiums or assessments for any deductibles

which all are at the sole responsibility and risk of Contractor.

(c) The Board shall be endorsed to the required policy or policies as an additional

Insured, exclusive of professional liability insurance. The additional insured clause

covers the actions of the Contractor while providing services under the terms of this

Agreement.

(d) The policy clause “Other Insurance” shall not apply to any insurance coverage

currently held by the Board or the County, to any such future coverage, or to County’s

Self-Insured Retention of whatever nature.
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SECTION 603. LIABILITY. Contractor and Board agree to be fully responsible for their own

acts of negligence or their respective agents’ acts of negligence when acting within the scope
of their employment, and agree to be liable for any damages resulting from said negligence.
Nothing herein is intended to serve as a waiver of sovereign immunity or the limits of liability
contained in Section 76828, Florida Statutes, by the Contractor, County or Board. Nothing
herein shall be construed as consent by Contractor or Board to be sued by third parties in any
manner arising out of this Agreement. Contractor is not liable for the causes of action arising
out of the negligence of the Board, its employees or agents, or arising out of the negligence of
any persons or entities contracted by, appointed by, or approved by the Board to provide
services related to this Agreement (Including but not limited to other Contractors). This Section
603 shall survive expiration or earlier termination of this Agreement.

ARTICLE VII
COMPENSATION AND OTHER FINANCIAL PROVISIONS

SECTION 701. COMPENSATION. The Board shall review and approve

Contractors Budget Request, in accordance with Chapter 62, Article II, of the Pinellas
County Code, and other applicable law. Approval shall not be unreasonably withheld. County
shall calculate the annual compensation as the percentage of unincorporated area multiplied
by the lower amount of the initial Budget Request or the Adopted Budget. The percentage of
unincorporated area within the fire district shall be calculated in accordance with Chapter 52,
Article II, of the Pinellas County Code. The County shall pay Contractor monthly in arrears for
the provision of Fire Protection Services beginning after October 1 of a given Fiscal Year in
the amount of 1/12 of the annual compensation.

SECTION 702. USE OF RESERVE FOR FUTURE YEARS. Subject to Contractors

substantial compliance with section 409 (d) & (e), upon a written request of Contractor, the
County shall review and provide funding for the County’s portion of a capital expenditure from
Contractors Reserve for Future Years fund held by the County. The County shall calculate its
portion of the capita! expenditure based upon the percentage of unincorporated area within the
fire district, in accordance with Chapter 62, Article II of the Pinellas County Code. The County
shall pay Contractor a single payment upon completion of the project or at agreed-upon
milestones of a major project.



SECTION 703. WITHHOLDING FUNDS. County may withhold payment to

Contractor if It fails to meet its obligations In accordance with the provisions of Sections 803

and 804 of this Agreement.

SECTION 704. FUNDS TO BE USED SOLELY FOR FIRE PROTECTION

SERVICES. Contractor recognizes that funds provided pursuant to the Agreement are

derived from ad valorem taxes collected from MSTUs, and must be dedicated solely to the

provision of Fire Protection Services. Contractor, therefore, agrees that funding provided

under this Agreement will be used strictly for the provision of the services described herein.

Contractor shall not use funds for non-operating purposes including, but not limited to, gifts,

donations, good will, and travel expenses in excess of rates specified by applicable law,

municipal policy, or Section 112.061, Florida Statutes.

SECTION 705. OTHER FUNDS. Money acquired through special programs,

projects, gifts, or funds received through fundraising efforts will riot be used by the County to

offset the fire district’s Budget Request or the Approved Budget, but shall be used for

direct benefit of the fire district. However, funds from interest earned by the investment of

Fire District funds, and funds from other Fire Protection Services agreements, shall be

used to offset the Fire District’s Final Approved Budget. Funds provided to Contractor

through any County EMS Agreement will be used to offset Fire District Budget Request or

Approved Budget if the Contractor’s budget process combines both Fire and EMS funding

into one document for review by the County.

SECTION 706. FISCAL NON-FUNDING. The funds to be used for services

performed pursuant to this Agreement are subject to periodic appropriation of funds by

County. If funds are not appropriated by County for any or all of this Agreement, County

shall not be obligated to pay for any services performed under this Agreement beyond the

portion for which funds are appropriated. Such failure of appropriation shall riot constitute a

breach of this Agreement. County agrees to promptly notify Contractor in writing of such

failure of appropriation, and this Agreement shall terminate on the last day of the fiscal

period for which funds have been appropriated.
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SECTION 707. PROHIBITIONS AGAINST MORTGAGE OF ASSETS. Contractor

agrees that acquisition of capital assets with funds provided under this Agreement shall be by

purchase, lease purchase, or lease and Contractor shall not mortgage or pledge as security

any such assets for any debt without the written consent of County.

ARTICLE VIII
TERM AND TERMINATION

SECTION 801. TERM OF AGREEMENT. The initial term of this Agreement shall

be for three (3) years, commencing October 1 2014 and ending at midnight September 30,

2017, unless this Agreement is earlier terminated as provided for herein. This Agreement

may be extended for an additional two (2) year period following the initial term, provided that

the Parties mutually agree in writing to such extension which is subject to County and

Contractor approval prior to July 1, 2017. References in this Agreement to Term” shall

include the initial term of this Agreement and all extensions thereof.

SECTION 802. TERMINATION AND DISPOSITION OF ASSETS.

TerminatIon By County. County may terminate this Agreement by serving

upon Contractor a ninety (90) calendar day written notice of County’s intention to terminate

this Agreement; however, shorter notice may be given if the County determines an

emergency situation exists requiring such action.

Upon the effective date of termination of the Agreement, the County is not obligated

to pay Contractor for Fire Protection Services, nor is Contractor obligated to provide Fire

Protection Services, as defined in this Agreement.

ffi TermInatIon By Contractor. Contractor may terminate this Agreement by

giving to County ninety (90) calendar days’ written notice of its intention to terminate.

j•ç,) DisposItion of Assets,

ffl Properties Held in Trust. The parties agree that all vehicles,

equipment, and property, real or personal, tangible or intangible, that have been

paid for In full or in part by funds supplied by the County under this or any prior Fire

Protection Services agreement are held by Contractor in trust for the benefit of the

taxpayers of the fire district, and that County has all rights and powers of

enforcement with respect to such trust.
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{iil Assets Paid For By County. Upon termination of this Agreement,

Contractor shall return to County, for the use and benefit of the taxpayers,

all assets purchased with funds provided to Contractor under this or any

prior Fire Protection Services agreement with the County. County will

assume any obligation on such assets which was incurred in accordance

with the terms of this Agreement.

.(jjfl Assets Paid For By Contractor. Any assets which were purchased

solely with funds other than those provided by County to Contractor under

this, or any preceding Fire Protection Services agreement, shall remain the

property of Contractor.

fjy Assets Paid For Both Contractor and County. In case of any

asset purchased under this or any prior Fire Protection Services

agreement with funds of both Contractor and the County, Contractor and

County shall determine the fair market value of such asset, and then

shall prorate such fair market value according to the respective interest

of both Contractor and the County. In the event Contractor desires to

retain said asset, Contractor shall pay to County an amount equal to

County’s interest in said asset. In the event that County desires to retain

said asset, County shall pay to Contractor an amount equal to

Contractor’s interest in said asset. If neither Contractor nor the County

desires to retain said asset, then the asset will be sold at public sale to

the highest bidder and the net proceeds distributed according to the

respective interest of each of Contractor and the County.

Intangible Assets. Upon termination of this Agreement, Contractor shall

also return to County all unexpended monies received from the County,

pursuant to this or prior Fire Protection Services agreements, including monies

in reserve or in any bank account, but not earned as compensation for services

provided.

i1 Date to Return Assets. The return of any assets and funds shall be

executed and completed upon the effective date of termination, as specified

in the termination notice.

jfl List of Assets. In connection with the return of assets and funds,

Contractor shall submit to County a list of the capital assets, along with a

list of the accounts held in Contractor’s name, which are held in conjunction
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with this Agreement.

yji Debt Resolution. Contractor is responsible for all pro-rated debts
incurred in the performance of the obligations of this Agreement.

SECTION 803. PERFORMANCE DEFICIENCY. In the event that the County finds
any deficiency in meeting the level of services described herein which affects, or may affect,
the performance of services hereunder, County shall notify Contractor of such deficiency, or
deficiencies, and shall give Contractor thirty (30) calendar days from receipt of such notice
within which to cure such deficiency to the satisfaction of County. County may, in its sole
discretion, extend the cure period. In the event of such extension, Contractor and County
shall prepare an agreement outlining a planned program for curing the deficiency.

SECTION 804. RESOLUTION OF DISPUTES. Resolution of any controversy or

dispute that may arise under this Agreement shall be resolved in a timely manner.
Parties shall establish a committee consisting of representatives of Contractor, the

County, and of a fire service provider mutually acceptable to Contractor and the County.
The committee shall meet as the circumstances may deem necessary to resolve
controversies and disputes. If the committee fails to resolve the dispute, either party

may pursue its legal remedies, including, but not limited to, filing a complaint in the
appropriate court possessing competent jurisdiction upon satisfaction of all statutory
conditions precedent thereto.

ARTICLE IX
MISCELLANEOUS

SECTION 901. NON-DISCRIMINATION IN EMPLOYMENT. The Contractor will not
discriminate against any applicant for employment because of age, race, color, religion, sex,
sexual orientation or national origin. Contractor agrees that applicants will be employed, and
that employees are treated during employment, (e.g. layoff or termination, promotion, demotion,
transfer, rates of pay and compensation, and selection for training, including apprenticeship),
without regard to age, race, color, religion, sex, sexual orientation or national origin. The
Contractor will post in conspicuous places, available to all employees and applicants for
employment, notices setting forth the provisions of this nondiscrimination clause.
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SECTION 902. NOTICES. All notices, consents, and agreements required or

permitted by this Agreement shall be in writing, and, as applicable, shall be transmitted by
registered or certified mall, return receipt requested, with notice deemed to be given

upon receipt; postage prepaid, and shall be addressed as follows:

If to County: Pinellas County Safety & Emergency Services — Fire

Div.12490 Ulmerton Road Largo, Florida 33774

If to Contractor: See Appendix B

SECTION 903. ENTIRE AND COMPLETE AGREEMENT. This Agreement, and all

Appendices hereto, constitute the entire and complete agreement of the Parties with respect
to the services to be provided hereunder. This Agreement, unless provided herein to the
contrary, may be modified only by written agreement duly executed by the Parties with the
same formality as this Agreement.

SECTION 904. OTHER DOCUMENTS. Each Party agrees to execute and deliver

any instruments and to perform any acts that may be necessary or reasonably requested in
order to give full effect to this Agreement.

SECTION 905. APPLICABLE LAW. The law of the State shall govern the validity,

interpretation, construction, and performance of this Agreement.

SECTION 906. WAIVER. Unless otherwise specifically provided by the terms of this

Agreement, no delay or failure to exercise a right resulting from any breach of this Agreement
shall impair such right or shall be construed to be a waiver thereof, but such may be
exercised from time to time and as often as may be deemed expedient. Any waiver shall be
in writing and signed by the Party granting such waiver. If any representation, warranty, or
covenant contained in this Agreement is breached by either Party and thereafter waived by
the other Party, such waiver shall be limited to the particular breech so waived, and shall not
be deemed to waive any other breach under this Agreement.
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SECTION 907. SEVERABILITY. In the event that any provision of this Agreement

shall, for any reason, be determined to be invalid, illegal, or unenforceable in any respect,

the Parties hereto shall negotiate in good faith and agree to such amendments,

modifications, or supplements of or to this Agreement, or such other appropriate actions as

shall, to the maximum extent practicable in light of such determination, implement and give

effect to the intentions of the Parties as reflected herein, and the other provisions of this

Agreement shall, as so amended, modified, supplemented, or otherwise affected by such

action, remain in full force and effect.

SECTION 908. CONTRACTOR IS INDEPENDENT CONTRACTOR. The Parties

agree that throughout the Term of this Agreement, and during the performance of any

obligations hereunder, Contractor is an independent contractor in all respects and shall

not be the agent, servant, officer, or employee of the County.

SECTION 909. NO THIRD-PARTY BENEFICIARIES; ASSIGNMENT. This

Agreement is not intended, nor shall it be construed, to inure to the benefit of any third person

or entity not a party hereto, and no right, duty, or obligation of Contractor under this

Agreement shall be assigned to any person, private association or corporation, not-for-profit

corporation, or public body without the prior written consent of the County.

SECTION 910. HEADINGS. Captions and headings In this Agreement are for ease of

reference and do not constitute a part of this Agreement.

IN WITNESS WHEREOF, the parties hereto, by and through their undersigned

authorized officers, have caused this Agreement to be executed on this — day

of .2014.

ArrEST: PINELLAS COUNTY,

Ke B k CLERK by and through its governing body, Then ur e, Pinellas County Board of County
Commissioners, as the Fire Protection
Authority

by:

_________________________________________

by:

____________________________

Deputy Clerk Chairman

(seal)
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APPROVED AS TO FORM

Office of County Attorney

By:___________________

Contractor

By:___

Print:

Title:____

Attest:

by:

Print:

___________________________________

Title:

___________________________

APPROVED AS TO FORM

City Attorney

By:
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APPENDIX A

FIRE CONTROL DISTRICTS

Fire Control District Fire Service Contractor
Belleair Bluffs Fire Control District City of Largo
Clearwater Fire Control District City of Clearwater
Dunedin Fire Control District City of Dunedin
Gandy Fire Control District City of St. Petersburg
Highpoint Fire Control District (West) City of Largo
Largo Fire Control District City of Largo
Piriellas Park Fire Control District City of Pinellas Park
Safety Harbor Fire Control District City of Safety Harbor
Seminole Fire Control District City of Seminole
Tarpon Springs Fire Control District City of Tarpon Springs



APPENDIX B

FIRE PROTECTION SERVICE CONTRACTORS

City of Clearwater
112 South Osceola Avenue Clearwater, FL
33756
Attn: Mayor

City of Dunedin P.O. Box 1348
Dunedin, FL 34697-1348
Attn: Mayor

City of Largo
201 Highland Avenue Northeast
Largo, FL 33770
Attn: Mayor

City of Pinellas Park
P.O. Box 1100
Pinellas Park, FL 33780-1100 Atm: Mayor

City of Safety Harbor
750 Main Street
Safety Harbor, FL 34695-3597 Attn: Mayor

City of Seminole
9199 113”’ Street North Seminole, FL 33772
Attn: Mayor

City of St. Petersburg
P.O. Box 2842
St. Petersburg, FL 33731-2842 Ahn: Mayor

City of Tarpon Springs 324 Pine Street East
Tarpon Springs, FL 34689
Attn: Mayor
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APPENDIX C

SUPPLEMENTAL FINANCIAL INFORMATION

In accordance with PInellas County Home Rule Charter and Chaplor 02, ArtIcle II of the Piriollas County Code and the Fire

Services Agreement, funds provided by Pirielias County to Contractor can only be used in support of lire related activities.
Therefore, a proportional share of any unspent balance at the conclusion of a fiscal year are to be returned to Pinellas County
where these funds will be retained In a discrete special revenue fund for the Fire District. Funds paid to the Contractor in
excess of amounts actually expended shall be returned to the County within thirty (30) calendar days of the Countls review
and acceptance of the Contractor’s annual external audit.

In accordance with Section 409(n), the following form will be provided to Pinellas County within 20 days after receipt by the

Contractor the year following the audited year together with the Financials.

To be Completed by Contractor
Contractor Name:

Person Completing

__________________________________________________

Form: Phone Number:

Fiscal Year:

Note: All references are only to the Fire District, arid do not include any revenue or expenditures associated with EMS. .tLL
Law end Cowity Code forbid the use of fire fwrds (or EMS vurioses or EMS funds (or fire fighilno. la.. fire (raids cannot be
ssedio pu,cle .cue unut tjd EMS related ormnferences yr meml,erhip in EMS orgerrlzallans or to pay salary end
benefits of EMS persynnel, etc. lithe specific Items are not documented fri the audited Ilnancials, please compute the
amount and piece It on the Form and attach documentation showing how the information was calculated citing information
contained in the audited Ilnanclels.

Audit

___________________________________________
__________________

Page
1. Total Expend iwres by Contractor

2. Less: Other Revenues received by Contractor’
4. Total Outlay by Contractor (1 less 2) -

6. Pinelias County Percentage of DfstrIct’

___________________ _________

8. TotaiPlnellascountySliare(3tlmes4)

______________ _______

10. Pinches County paid to Contractor

________________ ________

i2 Total Due to Pinellas County (the District) (6 less 5) -

8. Fund Balance retained by Contractor I I I
‘Includes interest and other fire protection agreements
revenue To be provided by Pinallus County Fire Authority

PLEASE INCLUDE A COPY OF YOUR ANNUAL AUDIT N112 hVY OTHER
SUPPORTING DOCUMENTATION Al NEEDED

Signature Date

Please return completed form to: Pineilas County Safety & Emergency Services

Fire Administration
12490 Ulmerton Road

Largo, FL 33774
or email to: kcervone@ pine lIascyuntv.or
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